Iﬁlﬁﬂ%ﬁﬂﬁ‘é’a‘, LED y* i #8447 2 I

B s

2026 42 04 H 27 H

LA AFEAT 2025 FER K 2026 £ ], 2025 F, AT LIME L
WA 178.1 127, [FEL-12.4%; VARESFIE 13.0 {27T, [ E-18.7%, 2025Q4,
NEISEBEW 39.1 27T, FH-6.1%, HESFIE 3.0 278, A+31.8%.
2025 FZEEXFBORE M, 7GR IR B AR R A,
TG AN = R ME 3 2R P AR 4R T S BRI K . 2026Q1, /A A SEBILE UL
41.8 17T, [EE+12.3%, VAREFIEE 2.1 {278, FH-37.3%. FERE SN GE
B IE THVE L, T BT IR B 20260Q1 U N Bk, {EFITE 32 2 ARk 4 DA K
ANRMFHEREN,, NFMHidTREEERISEE, HIEBERF. Al IA
OER S EA LR, LED P B ekt g 5m, ok E A, A=
R AL S5 I B ORI KR R RE IR I R S S R, SR RNE R R, &
I 5647 55 1E 2026 4F R 4E,

LED 7= Mp 8% Jo Sk Ho v g i, sidikB% ORI 0 1) 2025 48, LED /= b gEseEl
W 57.3127T, [FA+7.4%, EFZIX 32.2%, [FLL+3.6 pct, HF1IE 8.7 12
JC, AR 15.2%, FIE5EER & B 60%, 2025 4, IR SRE IR 28.2 {2
JC, WHRNE 7.4 12T, 9 BIE H+6.9%/+28.1%; Jk3h 5w E Yk 13.8 27T, &
FIE 2.3 1278, 2 AIE H+21.4%/+15.1%, 2) LED & A & dfk, & B
Fr. Mini LED i /. ZEA LED. 204 LED %% 5 L2 75 2025 4F Mini/Micro
LED B R Rm RGN E, 27 hitEEEAKRAZRGES; LED
BIAE BRI R E I %0736 /18, Mini LED 3 ¢am b N B A, UM A ) 42
i,

e 5 55 I SE W, AT AT WA BIFESZ R : 1) ARS8 SEath b
B i MR A Bl 7= ) T A S R, T 2026 48 & R ol TR @ik 3 2025 4R,
BOSA # 7= itz b HiE 40%; 200G J DA R e de s Bk ik & HY 5%

400G/800G YA B AL 58 A AT & M MU L J5 © 3k A/ & 248 = i By ; 2.5G DFB
JES R CIEESkER IR, 2) KATIEL 2025 FLBUA 7.8 1278, HAl
M 1.54270, AAlFEEE+16.7%/+23.4%, RATFEZZE “GIE-92 &M%~ 28
A, BE2mER N AR, “BRES T B HA MR CE 10000
%, ZUHEMOIERIT 10 5, FHESKE IR BIRE A 17E,

WREL R R E WK, MRS B WA : 1) 2025 4, AR % BRI
PR IZE RS T 120.8 127C, [FH-19.4%, 25H1/H2 % 5I[F -
18.2%/-20.5%, 2) 2025 % g2 uh Nk 55 52 31| 35 [ SC B BOR 22 b 5 55t 7= B
g MR AR B ERKI R T AFIJFRE . ST RN RSN, B
FERERL RS MR IE TR FE AR 2K, 202601 Wg NSLELIA LB K, 3) #EAE RE R E
NFZRERRER I —E 220, BERIUEARRMWE N, HRETIEm K, 2
FIENTESEBR TR, AR EMEEAMEZM, 2026Q1 A F EF=%
B2 14.0%, B SEE MO CRLNBEAE, WG S E R ek &,

JRBREDy (BZEAHE: 002429)

HEP? AP
Srpiii
il

><: hewei_yj@chinastock.com.cn
IR ICRS: S0130525010001
RURYASSS

><: liulisi_yj@chinastock.com.cn
IR IC RS S0130524070002

L7

b4: yangce_yj@chinastock.com.cn
IR ICRS: S0130520050005
Fii REL

P4: lusiyuan_yj@chinastock.com.cn
ST ERIE A AS 0 S0130525060001

Wi 2026 4 04 A 27 H
RS 002429
A RN (T) 11.90
RNEiT 4,086.34
AR (T ) 452,694
LBRITE A B (7 8) 452,433
i A B iE (12 7T) 538
M 300 RBLE 2026 4 04 A 27 H

400%

IR

o MW

0%

300

-200%

S - S A e B <Y

NNNNNNNNNNNN

SRR PR RIS O

www.chinastock.com.cn

UEZFRF TR

TH 55 I 2 L SR e R [ R LE Sy B BR A F] . B I



€9 +ERTIEH | CGS

o IRVEIHEIL: FAIWHAF 2026~2028 EEWULA ST HIH 208.6/238.6/272.0
1275, S BIFALEE+17.1%/+14.4%/+14.0%, VABEEFINE 16.7/21.0/24.9 {Z7T,
53 A [ F+28.3%/+25.7%/+18.3%, EPS 43529 0.37/0.46/0.55 T i, 4 i
WL X B 32.2/25.6/21.6x P/E, 4 “HEHE" WY,

o JUBEHER : S SCBIBCRIY XU 5 747 58 4 A0 A0 XURS: 5 S R BK A B4 XUBR: 5
JEIE AR Nk 55 A F RN K T A XURS:

3 55 fe bR

2025A 2026E 2027E 2028E
BNV (E 5 7T) 17,807 20,858 23,864 27,195
W NS K- %06 -12.39 17.13 14.41 13.96
VARESAE (E 7 7T) 1,303 1,673 2,103 2,488
FEH K% -18.67 28.33 25.73 18.33
i EPS(IT) 0.29 0.37 0.46 0.55
PE 41.33 32.21 25.62 21.65

LR ZSFLE, ARTIERTFE

2Rl - RHHRATIL
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2Rl - KA TIL

2025 4F, AREIEME NI A 178.1 17T, FL-12.4%; VFAREEFIE 13.0 {276, FH-18.7%,
2025Q4, AFEILEHE K 39.1 1278, FE-6.1%, JHAEEEFIE 3.0 1278, MEH+31.8%, 2025 F5Z2 3%
E XBBOR I, oL RN M BRI, A, R HEIEgIN= R TS b A 7= B2 7
SECFE K £, 2026Q1, A A SLIE W 41.8 27T, A HE+12.3%, I3 BFEFE 2.1 27T, [ Eb-37.3%,
PR FE A0 = BE SO TF R PE L, T B TT IR SN 2026Q1 W Ak, EFIIE 32 B JE bR AR AR
FHERFE W, A7 Y /G TR ESEEGSEIE, (HXEE. ATNFEH LS % LR, LED 7™
Vb S Sk AT Y B, TR R AN, RS AR R, R S I A KR R BEIRIE A L S IR
B, SEFIE R, RAOTWIET SAE 2026 £ FE4E,

KL walltsEdE» i (G470

2023 2024 2025 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1

(A2 ON 17,167 20,326 17,807 3,723 4,760 5,413 3,912 4,180
YOY 14.2% 18.4% -12.4% 9.3% -12.1% -18.5% -6.1% 12.3%
CEREMA 1531 1834 16201 | 3413 447 5015 335 400
W B 13,935 16,836 14,584 3,040 4,014 4,634 2,896 3,596
e lE=vilES 18.8% 17.2% 18.1% 18.3% 15.7% 14.4% 26.0% 14.0%

e B RN 50 56 56 12 12 15 17 19
e BE LA 370 257 207 78 30 58 42 50
YOY 11.2% -15.7% -19.3% 7.1% -30.0% -8.2% -46.7% -36.2%

B B R 2.2% 1.3% 1.2% 2.1% 0.6% 1.1% 1.1% 1.2%

8 EPEZH 219 275 300 70 111 31 88 85
YOY -1.7% 26.0% 8.9% 15.3% 125.7% -44.7% -19.9% 21.3%

EERAR 1.3% 1.4% 1.7% 1.9% 2.3% 0.6% 2.2% 2.0%

W WER 2R 704 912 1,015 199 298 229 289 198
YOY 11.7% 29.6% 11.2% 5.5% 23.0% -0.3% 14.8% -0.4%

WHR BRI = 4.1% 4.5% 5.7% 5.3% 6.3% 4.2% 7.4% 4.7%

e W52 64 27 129 14 31 50 34 73
0 55 B i =% 0.4% 0.1% 0.7% 0.4% 0.7% 0.9% 0.9% 1.8%

IR R =R 7.9% 7.2% 9.3% 9.7% 9.9% 6.8% 11.6% 9.7%

YOY 42.2% 17.2% -23.6% -19.0% -39.6% -25.6% 5.4% -28.4%

ELFEE 10.0% 9.9% 8.6% 10.5% 8.4% 7.4% 8.8% 6.7%

I RR=21 2N 63 -5 -17 7 7 1 -3 2 -1
e R 60 262 75 39 40 15 -19 31
Frfs iR 3.5% 13.1% 4.9% 9.8% 9.9% 3.7% -5.4% 11.2%

YOY 41.3% 5.0% -15.3% -21.2% -32.2% -18.3% 32.5% -31.0%

BRI 9.6% 8.5% 8.2% 9.6% 7.6% 7.1% 9.3% 5.9%

e DB R 61 129 163 23 36 43 61 37
DB AR A b 3.7% 7.4% 11.1% 6.5% 9.9% 11.3% 16.8% 15.1%

YOY

38.6%

0.9%

-18.7%

-19.3%

-34.1%

-26.6%

31.8%

-37.3%
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9.3% 7.9% 7.3% | 9.0% 6.9% 6.3% 7.7% 5.0%

LAILE, IFInD, RIS

L BB EIFIRZLE, YOY Jy2 i IS LA (I A a7 i lELIE (W) R3]

w5553

LED /M85 Skt fz 58, simkizOFE: 1) 2025 45, LED /b EEsBlU N 57.3 1278, [
Lb+7.4%, EFIFIE 32.2%, [ EL+3.6 pet, #AIE 8.7 27T, A% 15.2%, FHETE & HE 60%.
2025 £, JKIESIRE R 28.2 {278, WAE 7.4 {1278, D HIFEEE+6.9%/+28.1%; JK & B E Uk
13.8 {zt, A 2.3 1Z7t, WA H+21.4%/+15.1%, 2) LED & A &dfe, & Eu A, Mini
LED 5. EH LED. 204 LED % (5427 ; 2025 4 Mini/Micro LED /R 7™ & H B3 T PR 6%
WK, 2R ERSEEARFAE); LED HEREMKERA TS E, Mini LED 3¢
SN BRI, AR A R E T .

JEIE A S S, KAT AT A QIESZ T 1) A1 88 8 /6 R B A M 4 b 7 i 32
WrE A, it 2026 ERAE B AT Bk, 2025 /£, BOSA S M & ik 40%; 200G
&U\Tt’rﬁﬂ%kﬂj{ﬁtaﬂjh 400G/800G e He £F 52 Jik 1T 52 14 M 5 B0 /N B A 7 ) B
2.5G DFB BUOt# S E@d Sk EE IRk, 2) XATIELZ 2025 ELHRA 7.8 1278, HFIE 1.5 12
g, A BIALE+16.7%/+23.4%, WATIELE “QIE-2 K-k 2R Fa, B&20MH0MNAM
MR, “BES T RRAMMERIERE 10000 4, BHEMEIEZIL 10 AA, FHFRLEEL
IR EORBE A A

BREAIMIKE WK, HEMREEM WA 1) 2025 £, A7 S HAMT 5B E RS
BN 120.8 278, [FIE-19.4%, 25H1/H2 435l Lk-18.2%/-20.5%, 2) 2025 4F % At 23 Wk 55
3] 3 [ 5 Bl B R 28 AV J5 S5t 7= RE A1 AMBOE DU R BEKI R )5 ARIFFIR B . BB VG BRI K S

FRRE R RERL AL I SOE FFRE AR LR, 2026Q1 YN SCELFE LE £, 3) WA RE L 7 RE AR
%1)6%#%3’%&5, BERBUZARKNE M, BT EMIS, H L NES 7 sk,

B

K

XNAFEIBERMEBAAEZN, 2026Q1 AFBFHZEER 14.0%, A ZEH ORI, WiEs:
B R KE,
220 NEIENMIR AR

2023 2024 2025 2023H1 = 2023H2 = 2024H1 = 2024H2 = 2025H1  2025H2
Bl (HJ5K) 17,167 20,326 17,807 7,736 9,431 9,520 10,806 8,483 9,324
537 hh
AT B E RS 12,663 14,996 12,082 5,739 6,924 6,936 8,060 5,675 6,407
LED 7=\l 4,504 5,330 5,725 1,997 2,507 2,584 2,747 2,808 2,918
SrIXIg
ES| 7,736 8,249 8,449 3,804 3,932 4,199 4,050 4,007 4,442
ESp 9,431 12,078 9,358 3,931 5,500 5,321 6,757 4,476 4,882
Bl YOY 14.2% 18.4% -12.4% 8.8% 19.1% 23.1% 14.6% -10.9% -13.7%
Vige
SR = i S Os E R SS 12.6% 18.4% -19.4% 10.6% 14.3% 20.9% 16.4% -18.2% -20.5%
LED 7= 19.1% 18.3% 7.4% 3.9% 34.8% 29.4% 9.5% 8.7% 6.2%
SrIX
Es|o| -7.8% 6.6% 2.4% -12.9% -2.2% 10.4% 3.0% -4.6% 9.7%
ESP1 42.0% 28.1% -22.5% 43.3% 41.1% 35.4% 22.9% -15.9% -27.7%
B 18.8% 17.2% 18.1% 17.9% 19.6% 17.7% 16.7% 16.8% 19.2%
Vige

45 L SRRSO B2 R T 7,
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SRR = i SIS E R SS 16.3% 13.1% 11.4% 16.0% 16.7% 12.5% 13.6% 11.5% 11.3%
LED i 25.8% 28.6% 32.2% 23.4% 27.7% 31.5% 25.9% 27.7% 36.6%
S DX
EH 22.0% 24.2% 29.7% 19.7% 24.2% 24.7% 23.6% 24.3% 34.7%
4k 16.2% 12.4% 7.6% 16.2% 16.3% 12.1% 12.6% 10.2% 5.2%
PRI WAL, RIS b
=, BT
—aN
AT WU A A 2026~2028 A E WA 4r Al 9 208.6/238.6/272.0 {2 5T, 53 Bl Wt

+17.1%/+14.4%/+14.0%, VAEEFE 16.7/21.0/24.9 125¢, 5 5IF H+28.3%/+25.7%/+18.3%,
EPS 73515 0.37/0.46/0.55 &K, HRi M xR 32.2/25.6/21.6x P/E, #EH: “HHE" 1Y,

3 EEM SRR

2025A 2026E 2027E 2028E
=R ONGEYPD) 17,807 20,858 23,864 27,195
WS A% -12.39 17.13 14.41 13.96
VABRAFRE(E 73 7T) 1,303 1,673 2,103 2,488
FEH K% -18.67 28.33 25.73 18.33
i EPS(IT) 0.29 0.37 0.46 0.55
PE 41.33 32.21 25.62 21.65

PRI AFIAE,  PIERATIEF b

4. DR

5 [ 6 B BOR A XU 5 7 377 22 4 PRI A XURS: 5 TR ek B A7 B XURS: 5 S8 13 b 55 4 AN K T 1

K o
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Bf ¢ -
INEIE S5 TN
VOE MR (G L) | 2025A | 2026E | 2027E | 2028E (k5 K) 2025A | 2026E | 2027E | 2028E
M 17,042 19,648 22,338 25,455 ENE RN 17,807 | 20,858 | 23,864 | 27,195
SRR 4,486 5,492 6,040 6,760 BPRA 14,584 | 16,943 | 19,296 | 21,930
IR 4,331 4,604 5,128 5,705 B8 KB 56 63 72 82
HE UG 2,948 3,592 4,242 4,986 bl 207 243 278 317
TR 191 222 253 288 EITH 300 365 430 503
1762 3,205 3,638 4,355 5,146 fiff & %% H 1,015 1,147 1,313 1,496
HoAth 1,881 2,099 2,321 2,570 W4 55 2% 129 267 177 136
AEimahs = 10,013 9,600 9,138 8,626 G R B R -335 269 -255 -276
KR 984 984 984 984 N MBS S -2 0 0 0
[t %3 ™ 6,942 6,783 6,466 6,048 e s N Hopth 356 424 478 558
T 338 283 236 192 EDAE 1,535 1,986 2,523 3,014
Hofh 1,749 1,551 1,452 1,403 =LIZNON 21 12 15 14
Yo s 27,055 | 29,248 | 31,477 | 34,081 EPANL 14 17 20 17
sl s 6,077 6,342 6,709 7,148 valbERsY 1,542 1,981 2,518 3,011
VSLEIEEN 1,543 1,543 1,543 1,543 EIRC T 75 99 151 211
AR 2,329 2,494 2,734 3,046 TR 1,467 1,882 2,367 2,800
HoAth 2,204 2,305 2,433 2,559 DR AR A 2 163 210 264 312
E| it 3,668 3,668 3,668 3,668 ) EES/NEIRE S N 1,303 1,673 2,103 2,488
KHIMER 1,903 1,903 1,903 1,903 EBITDA 2,684 3,183 3,688 4,194
Hofh 1,765 1,765 1,765 1,765 EPS (Jt) 0.29 0.37 0.46 0.55
s E 9,745 10,010 10,378 10,817
DBIEA M 605 815 1,079 1,391 5 b 2025A | 2026E | 2027E | 2028E
IHERFARIBARGE | 16,705 | 18,422 | 20,020 | 21,874 ) O 12.4% | 17.1% | 14.4% | 14.0%
TSI AR AN 27,055 | 29,248 | 31,477 | 34,081 R % 23.6% | 29.4% | 27.0% | 19.5%
VSRR -18.7% | 28.3% | 25.7% | 18.3%
FEAR 18.1% | 18.8% | 19.1% | 19.4%
e FE (A L) | 20254 | 2026E | 2027E | 2028E % 8.2% 9.0% 9.9% | 10.3%
B ENR BN 3,304 1,630 1,729 2,031 ROE 7.8% 9.1% 10.5% 11.4%
1 1,467 1,882 2,367 2,800 ROIC 7.49% 9.1% 10.0% 10.7%
37 IE P 1,014 934 993 1,047 it 36.0% | 34.2% | 33.0% | 31.7%
552 147 157 157 157 VR R 56.3% | 52.0% | 49.2% | 46.5%
SRS -9 -10 -12 -13 sl b 2.80 3.10 3.33 3.56
(R | 278 -1,049 -1,471 -1,579 HH % 2.14 2.39 2.55 2.72
A 407 -284 -306 -382 SR SRR 0.64 0.74 0.79 0.83
R TE S B TR -390 -511 -519 -519 N7 WS R 3.81 4.67 4.90 5.02
A -646 -522 -531 -532 V7 A KRR B e 2 5.57 7.03 7.38 7.59
KL 0 0 0 0 IR (OT) 0.29 0.37 0.46 0.55
Hofh 257 10 12 13 RAEBIEROT) 0.73 0.36 0.38 0.45
BRI 2,638 -550 -662 -791 BRI (OT) 3.69 4.07 4.42 4.83
SEHAE K -688 0 0 0 P/E 41.33 32.21 25.62 21.65
KHAfE K -185 0 0 0 P/B 3.22 2.92 2.69 2.46
Hflh -1,765 -550 -662 -791 EV/EBITDA 19.94 16.50 14.09 12.22
LA 1 A 246 568 548 720 PS 3.03 2.58 2.26 1.98

BERRIR: LA, PERTIEF e

45 L SRRSO B2 R T 7, 6 |



€9 +EFTIEH | CGS ITIAIF - ST

SrBizR B i A

AN DA SO &S B, M BN BRI S, AR I 0 A R B AR N TR B SO e A N T B O AT e 0 ek B R
M5, WERS., KKK ARSEG ARG 09 BR300 A E #2208 42246 5%

il fh, WERMIEIEK. Kiddlal, Bl R mEEm b, 2009-2011 ARG A UE 2 0 58 A AT R B M1l ;. 2012-2024
NP ] [ o 462 i S 3 A BR 28 ) FEL0T 5% PR R o A O, 2 RS2 B 5 2025 4F N AR [ AR AT IE 25 B 43 B BR 28 IR 5t e s 2022 4E 2023
AR 11 China WA F2 88 # - W 31 28 AR Tl 3% 20 M U pOsk 22, mlE i SRAT L EE 0 M (KB &IBAMNGES) & —. (Extel) (& (Hl
MEEEE) ) 2025 FEF “WINREAR LHFmPE, PERESNITELTHEALE —; PESBRESNITIELFTHEHE .

Bk, KW, (C5E F R L, 2018 A A E R AOIE S B 0 B IR A R 5E B, M ER BT IR Tk,

M, FWAT B, ORI AR, 2022 SE NN P E R ITIE S B S e, MR EAT LTS T 0,

R P, Far sy B, hnon oK 2 2 B AR SRR L, 2023 AR AN Y E SR T IE S BT T b, MRS EAT LR T AR,

RyHEW)

A T E AR E R IE 2R i A A PR A R] (BATR f MR T IE27) 1 FL 2 P P ik R TAT UIE 27 T 75 R M N WG AR i 5 T AL EL Dl 25
BT AERIIEZF % P AR AL B B8, N ORIEAR 55 Bk, Pl B B8 MU . B SR AR IR ANE S LA B 6 AT T 3 2 B, ek
TEHE A PEIE, R TR SS AOPE BT, R R F BT R T DA B A O 2 T RE A R A R B4 2K

AR RN ERARRAE A MSE M, R E P RS W, IR LS, IAWIESF e e SR TR
AT B PR IE . 2 P 7S L B AR 57 A 4 75 1 TBAC RS2 FI B, B B85 B 3R (B BE RSO BT AR B BB R, (R MR 3N 20 =
TIE 27 £ B UK 2k B 70 5L UIE 27 5% B 400 % ) 5 180 B 11 ShoR T 159 O TE R BRTFTIE 23 0 AR R BEROR T2 AT ER 1, A 80 A MWL s & WL 2y
1, BR8N A R W S BRI IE 27 A B 0 R R A T H TS H R HIT, SRTIE SR AT R HE S A
i & TN AR — B A R RS IE R, EERTIE S 1% A X 55 0 SR R RN BT AR R 5 20 S R IR B AN o SRIATIE 25 S R A
& A A 5 S B R SR BT

Sl T FTRE B H EL € POt ) st ik BIHE  RE BE, XF TT RE DD R B AR TATUE S 09 ity DA A [ Stk BRORA 2 BE 4, BRI IE 2R N0 LR BB
2 00 3ty ) PR O A A AT 5 AR AT 8 20, 0 PR AT R X A 3t ) 2 B XU

WIMEFERRAFNER T 25, RS E AR S RIIEFBGETIERZ S, SRR S W 5 0922wl 4 4 2 4 B e 4
LS B BHRAT Mk 55 12 P A IR 55 Bk 55 S0 BRIFTIEZR AT RE S AR IR &5 0 M Al 2 RAFE WL 55 0 &R, FF R FIRMERF I KRS
HHIEF

BRI IE 27 © H & A [ IE I 2 L A IE 23 B B o k55 i A% . BRAE S A WA, AT A AR &5 B RRBUR TR IESR . RERITIESF B
T AVF AT, AR B ARG DAMEMTE U k. #e8, BIRREE BB A o TR PR HE 20 7 B 2 A 5 B & IR0 2 ) 1T 2 A AR R iy

UF 25 2 40 5
R 2 LU R 3T U 22 45 9 (5% B 9 MR AR
2221771
b e B
T L B 109 DA I
b B 96 12 PR — —
gfgf?ﬁﬁfgi:;;;“;;ﬂﬁf: U L A 1 4 B W 7 596 ~ 10% 2 [
% ) G g g, Hor AR —
%uF;Z£;ﬁﬁﬂ@ %*mm%u*gﬁ e XY 22 HE ARG 506 LT
Ny ?/ = “ i‘ s 4 : A} : - - - —
o " , e - HE I 1 45 B 0 2096 DL -
fe CEFRFBM B AR o0 = AR BT 8 (%t e S
& . s s = — > 1§
T B LR RR ) SRR e, A 5 BUACIE 50 46 A E IS —e HEUERIE E 5%~ 20% ]
— PSS —
T - AFL B 1 4 54K O £ -5% ~ 596 2
I3 - AFL 1 2R 5% DL
IS
T TR AR B9eh Pl
TRYITAE X < HE 3088 SHINKNE 20 2 TR HiX —#z  0755-83479312 suyiyun_yj@chinastock.com.cn
% 0755-83471683 chengxi_yj@chinastock.com.cn
HHEZRETIX E RS 99 SREERE 31 2 X 021-60387901 lincheng_yj@chinastock.com.cn

£
e

021-20252671 liyangyang_yj@chinastock.com.cn
010-80927721 tianwei@chinastock.com.cn
010-80927755 chuying_yj@chinastock.com.cn
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