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CHINA POST SECURITIES

P FAFRARE: B = | ATk B3R

B AT IRE (2026, 4. 20-2026. 4. 26)

BT AT £H

M B 2196.1
52 &5 2436. 17
52 J& A& 1870. 99
- B — K300

19%

16%

13%

10%

7%

5%

1% |

o \/_/*\_rw

—5%

—8%

-11%
2025-03 2025-05 2025-08 2025-10 2025-12 2026-03

FA KRB : RR, FORIERT AT

ST & T A
SAC %124 5 : $1340524080001
Emai |l : gaodinghui@cnpsec. com

(—ZBENHE WMIBFHEIE) -
2026. 04. 20

A0S R TP AR 3V BE WA A

o BFE®

4 B @R AE ARSI R S B A A, BURRAE “ARAL
B+ X FREHRT L7 FaiFsdime, B P23 &g s
AR RIEE, BELANEFTEARET T AT LEHREBEIHE
£ % uF R IE, RATINA B AT HZ M A F RO G R e, Tt
BT EEHRZ AT RT, @ TREH R, 12— %3347 45 5
EiR, m EME K,
o A RK\ERIZ

() # B MR BEH: L 30 KPIRTH 5 m @A 179. 74
7 A, AFERAHERR @A 2510.73 F 7, BitE-10. 4%, 30
KPR T L E R @ARA 175.42 7 77, F+12.1%, 3Rk
8. 4%, H F — &I L B -FH R AR 65.34 77 75, Bl b+36. 1%,
IRP6-0. 5%, = K IR L v T3 R @ AR 78.93 7 7, Bl K+ 2%,
=11, 3%, = &I T L9 R R @A 31.16 77 77, B Eb+2%,
=15, 4%, L& 14 B s Z €T & @ik 7505.83 77 7, Bl
6.15%, 3RPE+0.2%, 14 3mFALEIA 19.54 NA, H P —&R/T £
A 13.98 /N A .

(2) —FH5RRAMM: L 20 R_F B AR @A 299.17
B, RFRIAZFHERIAMRA 3645.21 7 77, Bt -2 5%,
20 YL V9 F-FH MR @ARA 269.6 T 7, FlH+7. 6%, FREb+1. 4%,
HE 2026/4/13 2 BT —F 5 HEEMEHHEA 2.52, Fk-
11.3%, AR MA5404 143. 62, 3R rk-0. 08%.

(3) 3T HR: £ 100 Ko IRT 848 EAET L LHHK
A 32 F, RIXAEACERERHEAN 23 F, FEELHRE LK
EHS R, RXBAMELRHLEA 31 F. LWBE 100 K F 57 -F
HECEREIRRIKE/MEEHEHN 0.51, FHAME LR IHKE
JEREHKEH 0.8, LW 100 K PIRT R AEE £ L HAE@HN A
9280.25 T/ F7 K, BN EH 9.85%, FEb+2. 24pct, AR AR EL
AR mAM A 2241.75 T/ FFH K, EHFEH 0.84%, 3FL-2. 55pct,
o THEM:

LB AL T — B 5 He AT A5 T K 0. 98%, iR 300 454 Lk
FK 0.86%, A= 354 3H P R 300 #54% 1. 84pct, LB A4
WAIR SR EIEAG T 3K 1. 48%, BALZAIRI T 1.15%, LIRS
B e TRAG M Mk 18 & 47 54544 0. 33pct.
o MR

BUR BRI, 47488 RATAA, Akt &R AHR, T 5%
AR R,

AR, B

H 4L iR E LG W T R BER S
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CHINA POST SECURITIES

i B X
BE1: 30 K PRI AR B R . .ottt e e e 4
BE2: — BRI AR AR R I 4
B3 R TH BRI R I 4
Bk 4: SRR TH AR AR R I i 4
Bi5: ERRTAREECTEEAR A IR 5
Bk 6: EERT o F B RR AR AR . 5
Bi7: AEASGRT —F A B ERM BRI .. 6
Bi8: AEASBRT —FAHERMMBR . . 6
BE9: AERTOEY —F A BRI ERE . . 6
B&10: AERTOEAR —F BB MM .. 6
A 11 100 KR IRT A I L 7
A& 12: 100 K PRI AR LRGN R BN E . i e 7
BE&13: H—F AR BRI A P R 300 A H e 7
Bik14: E—FBAEDLRMFAERFBEZRAL ..o 7
BA15: ER AT A — AT IR B Il .ottt 8
Bk 16: ERABIRIEA AT IR B ol .ttt 8
Bk17: ERAA R E R BRI AT 5 RS 545 ottt e e 8
Bk18: ERABRE SR BRI S RS 545 ottt 8
BE19: ERE RO EBIAT 5B 545 ot ittt it e e e 9

W b 83 E LG # B 3t FAEHa 3
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CHINA POST SECURITIES

1 A7 KHRIZ

1.1 HBERXRES

LR 30 RPRTFAERZ@ARA 179.74 777, AF R ER@IRA

2510.73 7 7, Bt R H-10.4%. 30 K PIRFT ALY E-FH R @A 175.42 7

77, FlH+12. 1%, 3RE6-8. 4%, H b —&IRTF 1L B -F 34 s @ AR 65.

34 77 7,

] Fb+36. 1%, 3R -0, 5%, — & 3R T 21 9 B -F ¥ s @ AR A 78.93 77 77, 7] tb+1. 2%,

K11, 3%, &I AW F-FH R @miRA 31.16 7 7, Bl tb+2%, 3R b—-15. 4%,

B&1: 30 KFPRTHERX@DRER L

BR2: —&RTHH5AXBREFRIL

350

300 A
250 A
200 A
150 A
100 A

50 7

303 % @ AR (77 7))

_—i‘l“’mkt (%)

Rl x4F (%) — 194 (%)

305K s X # A7MA4 (75 77 )

r 60%
 40%
F 20%
r 0%

r —20%
F —40%
F —60%

-80%

%R R B AR (7 )
Bl &4 (%)
BRI (%)

120 4
100 A
80 1
60 A
40 4
20 A

— R 195 (%)

—BRIRT AR B ARMAL (7 77 )

r 80%
r 60%

10/12/25
10/26/25
11/23/25
12/21/25

KA RR: Wind, woRiERAF 7T
E: MM 4 BT, RbiEHN 4 B-FHRLL

KAEFE: Wind, +FUERTF RN

E:

MA4 % 4 F-F3%), BB HA 4 F-FH R,

B&3: —BRTHEAXBRAF

Bk4: Z8RTHEHRXBRAF

m— SRR K AR (7 )

200 Zit R (%)

Rl &4 (%) —— R 195 (%)

ZBRIRT A ARMAL ()

r 40%
F 20%

— = EIRT R @A (T )

70 1
60 1

50
40

30 A
20 A
10 A

0

R 5 (%)
BRI (%)

R 194 (%)

ZEIRT R @ ARMAL (77 77)

r 40%
r 20%
r 0%

F —20%
r —40%
F —60%
r —80%

-100%

FA R R Wind, P oR4EKAF 50T
E: MAA K 4 BIFH, FILECEY 4 BT R k.
LR 14 RT 22T G @ARA 7505.83 77 77, FIH6. 15%, IFHL+0. 2%, 14

FTHRE: Wind, P 9RERHFPT

VE:

MA4 7 4 B-F3, Bk H 4 FB-FH R

WEE A 19.54 A1, P —ZIRT EEIH 13.98 A,

i ol iR IE X 2B B R

AT
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CHINA POST SECURITIES

AA5: FARTAREETEGRALLAN

AT AR E T E @A (F ) 145 B B E 2 A BH (A) —&RWTFT A (A)
8,200 - - 22
8,100 - i - 21
8,000 - 1! L 20
7,900 A I”””” |||I| L 19
7,800 A I [18
7700 | BH
7,600 | L 15
7,500 A == Bl 1y
7,400 L 13
7,300 L 12
o [ (|
7,100 L “”“”” ......................................... 10

D R RN R IO I P P P P a2 AP e P A "0 P AP

& @b& o @\@ @\¢J$\Q\®§®ﬂ@\@\® @\Q @V@ @\Q SV@@&\&(@

FHEB: Wind, FERiE KA

Ee 14 EdE: . L L Al AL RN BN TR AR R, RN F
., F Kl RN FRAARNTE @RS, AT — AN KA
=TE R/ RL12ANAAHRE.

1.2 ZFH5ERX R &%
LR 20 M_FEmREX@ARA 299.17 FH, AF Rt _FERIX@ARA
3645.21 A 75, B it RElb-2.5%, 20 IRL G JE-FIH M @mARA 269.6 57, Rk

+7. 6%, Irb+1. 4%,
B&6: T RRT_FERXBMRARL

R F SRR @A (77 ) FERT ZF 5 R aBMAL (77 77)
Bl &5 (%) — L1945 (%)

350 1 —— RitAK %) - 250%
300 - - 200%
250 - 150%
200 - 100%
150 {]4L : N - 50%
100 A N 0%
50 | - -50%

R e L A e R -100%

; (Q\fﬁ’\\\«ﬁiw b\%\m 'Df\% \b\w\ Q\w \(b\m «\l\%\\w\\ &:\ %\”\\ ,L\wwb\w \q\w %\w \,\\w Rz \u\” %\m \\\w\\b\w \\\m‘o%\m‘c\:ﬁ\w“\’ %\wb b\w\o

FHRR: Wind, FERIERF AT
E: MAA Ky 4 JBF, FIHLAdEAN 4 BRI Rk, 20 WEdE: e, BE R A, R
A AL L BT AEL FH. BT KE. b, I, FE, &8 B, RR,
B, @it

BE 2026/4/13 2 BT =5 5 B HIEE IS N 2,52, Frb—11. 3%, 1t

A8 2 A4 143. 62, 3R L-0. 08%.

iF 4L R IE XL Z )G 0 R F R B3R 5
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CHINA POST SECURITIES

BR7: 2EAPERT-FHHEEMIRK B&8: 2EADKAT-FHHERLBMEHK

& B3R T — &I ZRIRT A E IR — &I Z IR
— BT W T Z BT 9 &R
140 240 -
120 220 A
100 200 A
80 180
e ————
60 160 A
40 140 { T——— —
T eeem—
20 120
0 100 +~————"—"TT+ """ T T T T
ST T T TSI TITTTOUDOLLOOLONONLOLOLOLWLWOOOO
NN AN NN NN NN NNNNNNNNNNNNNNNAN
N S N N N N ST S I S SN S S I ST S S IS I ETSTS TS STSSTTSTTSTTSTYSSTYYDY
NN~ OO0 0OMNNVONMNOVOLITITONH”ON—OMN
TILILLIIIIIISITITI TSI
T RR: Wind, wERIERFF AT FA KRR Wind, wF WRIERFF AT
E: 201551 A4 100 E: 201541 A 100
Bx9: 2ERFTH LB _FHLERMGERH BAx10: 2ERFHEAB-_FHEHEEMMBHK
—90F AT 90-144-F % 144F % 24 —90F KT 90-144-F % 144-F K £
90 1 190 -
80 7 180 B
01 170
60 -
50 1 160
40 150
30 1 140 A
20 -
10 130
0 = 120 A————r——r—r————rr——
T T I T ST TTTONNN NN NN LW0LW0 WO 000 S TS S S ST TOD0ND0D0N0N0N00D0DW00WOO 000
N AN AN NN NN AN NN NN NN NNANNNNNNNNN N AN AN NN NN NN NN NN NN NN NN NNNNNAN
NS N N N N N S S S S S N N S S S S ST SNSTSNTSNSNYS S NN N N N N N S S N S N N S S S S S S S SN S
NN ——OO0cO0C0OMN~NVWONNMNMNOVUOLITTONOON—OMN NN ~——OO0OCO0C0WOMNVONMNOVOOLTTNON—OMN
NN N N N N N N N N N N N N N N NN NN NN N N N N N N N N A N N N NN
FH R : Wind, & oRIERFF AT KRR : Wind, FoEE 5T 55T
E: 201551 A5 100 E: 201551 A 5 100

1.3 2T HAX

LR 100 KT aEE AT R LB EA 2 F, RXMETE LT
K2R, WHERAMELRHEEHN SR, RXFAMELIEEH 31 R, &
w98 100 K P IRT-FHMEE R ERRIHS/MEEHEAH 0.51, FAHARRELAR
WHE/ R HEA 0.8,

VIR 100 K IR AR AL E R L@ M A 9280.25 T/ FH K, EH
£ 9.85%, 3FEL+2. 24pct, R IR K Lk @M A 2241.75 T/ FH K, E

hFH 0.84%, 3Eb-2.55pct.

iF 4L R IE XL Z )G 0 R F R B3R 6
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CHINA POST SECURITIES

B&11: 100 K PIRT L34

BA%&12: 100 X PRI R LB @AM BN E

— e B HMAA-{E L (L/m)

0 — R REE /R REMLEE R 12,000 ~ AR LG HMA-TTIR (A/me) r 25%
5. ¢ N S
R EE /R S ENAG TR £ 10.000 1 R EIE A FMAIAEL (%)
40 ’ — AR L E N FEMA-TIR (%) - 20%
8,000 A
3.0 r 15%
6,000 A
2.0 - 10%
4,000 A
1.0 7~
S . Yo /\ 2,000 5%
00 +—+—7/"—7—"7"—77T7T rTT T T T T T T T T T T T T T T T
DWW LW LW LW LW LW LW LWL LW LWL LWL LW LW O 00000000 0 0%
LTI LTLLLILYTLICLLRLY 101010 1010 10 10 10 10 10 10 10 10 10 10 10 10 10 0 10 0 10 0 10 0 0 0
TSN SRS o TRIRSREATS O 0RNY fggoggoggRgnRLnnLLgRgsLese
< v w 0 ~ WO O O~ —— N — o~ SNl N ANSNANANTOO N ANANNANN NN~ NN
- - - SN NONNNONNNNN N N AN N AN ON NS
<t w0ww o) N~ VOO0~ ——N — o~ oM< <

FAPR R Wind, o BRIERFF TP A RIR: Wind,  ¥RIESREF 5T

2 TR E M

LR ALY — BTG T % 0.98%, PR 300 454k £k 0. 86%,
B 3 A5 B3P 7R 300 3544 1. 84pet. ERAHBILIE A LIRS R EAGH T %
1.48%, BALZAHKHTH 1.15%, HLRFAFTEIEHAME L ZLH/H
0. 33pct.
B&13: f—F AR A3 B8P K 300 £ Y

MAi14: A—FBAWLRFAREERBLELERAY

e 53 7E (P T7) FR300 e 8 2 Ay W R G R S le 4 225454
30% 1
35% 1
25% A
30% A
20% A
25% A
1 B
5% 20% 1
10% - 15%
5% 1 10% -
0% §= 5% A
O OO DDV O O O D 1O O 0 0 0 0 0 O )
. NANNNNNNNNNNIINNNN NS A
R PRy B R N N N PP R R R 0% Al
TRAVKIIZL2ITISITILTAZRB2R_2RES L')mﬂ%mmmmmmmmmmmmmmooooooooo
0% BT IR P 3P0 eSO VI T IDIASS IS 5% LTS CILIIIILLLLLLILLRS
¥ w0 N WO o N T ANNOONY PO MNMOOTO0 OO NITOITN-—OWOoONOOONON~NO T
NN ANASNAN N N~ N~—AN~~—ANANN "N =M~ N~—~N~—N
0% X O NONNINONSNNNNINoNAN NN NSNS
< o) el ~ WOONONOO ~— — — N —— ANNOMMm S

FARIR: Wind,  ¥RIEFREF AT
MAT L HEL R A,

WAENE, BRIRS ARG A 14 NB AL AT LT HHLF 3,

FHRR: Wind, P URIERF AT

K

% 10,

LR AR ERFENAYT —BITLFH L F 20, B

W ol PR IE LG 89 Rt A K3
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B%15: LA ABRYH —RATLHRZBERL

5% 1
4% -
3%
2%
1% 4
0%
_1%.
_2%-
_3%-
_4%-
®Woob 2 T B oH oML E % R o#oE oM oA oo R E E kK oo
BN B KR MNP BN K E s E %N Do o Ry ¥

#Fom o R F = R X woH R o ok R 8 9 « ®
BoA oW E s % ESIEN W oE o R O &

HHEB: Wind, P URIEFKAF AT

Bx16: LRABERBAZAITLEEREFRL

5%

4% A

3%

2% A

1% 4

0%

_1%-

_2%.

_3%-

_4%-

_5%.

_6%-

3 3 ; 3 3 3 3 3 S B} 3 R R 3
ﬂy Y W‘%ﬁ AT G G G- %ﬁy ﬁ R PR ¢
e ¥  w W LA K B

7 W e k4 fe B & K S
W ¥ e - ¥ &
ﬁ BN

FH R R : Wind, W oRiE RS 5L AT
ERAE R ARG R ARG EAT R A R s o B AT (+35.14%) . B A
Je (+32.12%). FAEE (+15.07%), F 2B 5 H = ALK EAT 695 A A4
Gew b EdE (+7.59%), FEEINRFE (+4.46%), LA E R (+2.74%), £ a4
IR S e FK R ERTG 2A Ay s IR A EIR S (+5.15%) . Rk (+2.76%) . #
BIRS (+1.79%) .

B&17: LRARERGLHEKBAITS 4R E 5 4

B&18: LABRERASLBRERATSLALS &

40% 1

30%

20% 1

10% A

0% 1

=10% 1

=20% -

\id

it

&%

& L F
%@ﬁ S
¥

10% 1

R N S

BN R 58
g

KHRB: Wind, *PURIERHT AT

TR R R : Wind, W oR4ERF 5T

iF 4L R IE XL Z )G 0 R F R B3R 8
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M&19: LRERYLOHEKBAITE/2RE51

6%

4% E
Mawen
o | , H N = | | | |
TENNy

% ¥ Y 4 K
& 3 i &
S Y% o «F " $

R
N .

E3 %
W ¥

KRB Wind, PORIERSF AT

3 Nig®T

HOR BRI, A7 4B TR, A 2 BN BRI, T 9 1 S Mons %,

iF 4L R IE XL Z )G 0 R F R B3R 9
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i S WA N
B BAT R xR PR WA
R EN TR/ AR ) A A R 4 KUK 08 A2 20% 1A E
AL B 6 AR A8 PP FAIANRE AR A ) A A5 RO R 10% 55 20%2 1]
g@?ﬁ%%iggéﬁgg o NN AR A ) 27 24 e 48 S K8 £2-10% 55 10%2 1)
L AEH, THAMAE) BRHK 1= s TR/ AR 3 ) A A VR A5 RO R 2 -10% AT
R IR ikl T AT | BN kA xt B A S A 10%
E?éﬁﬁ%ﬁ%@k%ﬁz% fakipsg | bk FUAT e AR A B 7 A 26 Sk b ££-10% 5 10%2 1]
= A Z MG P k- BT RT | BT AR R A A RO R 100X
R el A K % FU T 4¢ i dn a2 o 4 Bk b 42 10%
B AR EFET RS | THMR EHARE | PN # AR B AR A5 B e AR B% 5 10%= 4]
S00 KIMMA RIS HEAE | 4 i HUAT #6034 1 A6 Sk ha 5% 5 5%
1= 38 T T 4 A AR 3 B 0 AL OB A4 RO ke £ -5% AT
DA IF 5 B

BERREQGSIT (—ARSA) KiZANM, KAAUEM A EXEZALIFNRIEFQGIERALAEXER.

AARA PR 6 HAR R 8 BAVAH T80 B AT AT 00458, Bk s PRl 4538, A, B0, A
B, LR RS AN G AR TR A R ARIERKATA, EAd). Aend. AR EEENG, hREpE
Rl T TS AWl HE Y,

ZF P

PHRIER A IRITAE L 8] (AT MAR “PERIER") A& %P EE I A d ok 69 I RROE R AT F 000k 489 T A

AIRAER EARRBT AT TALRA BAVAA TG TH, £MNARERRIEZLZ LR AMRF I, REAX
RBESE, RE P o915 & RPATR B SRR PT S IE5 K £ 6 h N R0, P ORIER I B A ARE 0 A5 w3
B AR R ARIZAEAT AL o B P AR AR B H 2R 2 P BT RATARSE AR o R

ARETRGE L, RN A ARE E BB QGW EAH . 25 &N, RN A FE @ 4 Bp 5T M L 2o
FRGERILT A RAEA B G RILG AT A2tk ERREA, PUGERTRS K E 5 ARENHRE L., &AM
=B A AR

PURIE A R E BT B R IR T B A A RS P AR B 09N ) BT R ATO9IE A KT H 3T 5, 7T A8 X ) 8] #2438 2%
F XN RERFTRIT. WE AP RE LT HFMEIR S
GEABEHRTHELSHTEIE) T2017 57 A1 BREXSEH, KAREREFIRIEASZSHEPFER, HEIE
PERIE R S AR P, AIERET RS, FROHEL. T RAE R R E P EATE S, AN TR B EIL AL,
PR REAREPOAEMAELAZAHEF,

AR WA P EHERBT R, KREPH@FT, AT IAATRF G L KIRES AR XS8R, 585, Tk,
H, KA, RIAKBERITES . LHFEZLEIRZRGITHR, TG EE LA R P IRIE AR 5 Ak b A 55 69 44T
o e PORIE RIS 5| A KA, FiE A h POERF P, R ARERIT AR RENGI A, BT
EX 3

W R IE AR AT TR @ B A R AR AL

H 5 LR E LG 0 R B3R 10
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2 8 B A

PURE R A TR FTAEN BT 2002 59 AT HiE A BB ERERAMAER L, NS EMT A 61. 68 LTART,
R b EOREE A A PR 8] 3t I iE R X 2T 3], N3 R Paral b K E AT A PR3 89 B KL R

NEGETEOIEGEREL, IERAFE, IEARTEFW, AT FEE, BTaA, EARTASHE, EX
AR ERE, RIZEELBTH, HIEARS . IEABTENA ROW 5MF, B&E LGSR T, RE 2025 F
10 Ak, e AL EEA 58 Ko I (829 458, 29 RELI), 1 RFEFEE N fo 1 £H EBH T2
3] o

PURE A R ERICT EORBCE A A RN SRR, BRI “AB+HIIR " RBEREX, FARRKE, ST
JR% 89228 P CABL 260 T Ao N IELBHRGEEE. BITEBRAR, AR RRRE LT H RIERZ
BTRE, BARARI AR, BREMRS, EPEHM. 22T THRA SN, T2 F BB R ZKAT i
CEANEC I RY e

R BB IE SR 5 A

1t i

HRFE: yanjiusuo@cnpsec.com BRFE: yanjiusuo@cnpsec.com

Mt EEWREXEEHERT R RKE 17 5 it EEHIIAXEREARZE 1080 SHAERTAE 3
BR%%: 100050 %

fR4s: 200000
I
BBFE: yanjiusuo@cnpsec.com
ik RYITHEE KR AE 9023 SEBAE %
BB%%: 518048

W4k 183k E LB TR B 11



