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L F=4$R17(601169.SH)
—FEEWRHHBIEE, 2EMTIERIEH

BIN:
1t RRITE % 2025 FEIRKZ 2026 £ 1 =R, /A5 2025 £ 2026 £ 1 TF

HH (%)

B#: 5.50 5T BN RIE LG K-3.4%/14.4% , VAEHSF5E 5 IR L 1E4K-23.7%/5.6%.
MAERE, 25 26 F£ 1 TERBAFHRRLLIEK 10.7%, HPRKE LG

FEHIE K 3.5%, HFRELEK 9.3%, AT %% 2025 ELEFEHIERE, WitE
10 BR A S BEF 2.78 TT(RFL), DLLLLBIZIN 35.46%,

il ®eF

NG www.bankofbeijing.comon 2 o .

RERIFRR
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B BFEEORE, S=VERMTR, JL5HRT 2026 &£ 1 Z=EFE%F5E
L 5.6% (-23.7%, 25A) , M 25 fE%E, db3EB4T7IAE%F5EE

R (E ) 21,143

B A B(E ) 21,143 E—AEZEERIEERETE, P—AEZ XU ERRERKZM,

08 B (BT 25 EAENRERAT BOSRA T SRREREREN 75 Z7E 78 12
R (f25E) 1,163 5T, B 25 4 4 BEBEEEFARMETE 128 127, & 3 ST 93
;ﬁ’;’;;‘i‘)@ e 125, BERFEI, BETENE, 25 —FFEKEELERFEE,
by o B ESF BN RERSEE, A5 1 FEELBABLEK

144% (-34%, 25A) , H 1 =E4EFBINABLLIEK 9.6% ( 1.9%,
e EHE 25A) , FIBIKABIE, EAKNEHERE, A8 26 F 1 FEELKAE

ELIEK 27.9% (-18.1%, 25A) , EFHRERAFEXEMIESRAR LI
£401% (-24.7%, 25A) , EEEHAZEELERN, PlLEH®@, 2
1 EEFEHRASEWANRLIEK 1.5%(10.6%, 25A) , BRE%,

m— LERIT e R300158

30%
20%
o W = REDREEE, TREEHE. LREG 2025 FRFEED 127%
g AN (1.31%, 25H1) , RAVEBHMAFRKTNEAE) 26 F 1 SFARES
. B2 BEKTHEL 25 4F 4 FEET 1BP  1.14%, AP HIVER
2025°04:28  2025:09°09 20260121 E, BIZBAVAARGNENS 26 F 1 FRABFRFNERA™
KERFEIRLL 25 £F 4 ZE B 6BP X 2.46% AR T BRNEBEEE
71, BAVZBETEARSNE AT 26 £ 1 FERITRAGRARREL
iE 359 470 25 F 4 FE T 8BP & 1.43%, #URAE, A8 1 FERLAS AR
RS asennss EEIEK 10.7% (17.0%, 25A) , HAGIREILLIEK 3.5% (8.6%, 25A) ,
$1060520080003 WENBEEE; RRGIE, 1 FERADFRRABILEK 93%
N Y UANZHEQI052@pingan.com.cn ( 10.0% 25A) Q’E?#ﬁ%'{@imﬁ
W5 BE 70 » SRR
FRE  —REHSALARGS
$1060125070021 2025A 2026A 2026E 2027E 2028E
LILINGXIU785@pingan.com.cn Bu sl (@ pT) (039 68007 74332 7702 80516
3 ;'._'-‘;?_.fy_b YOY (%) 56 34 93 36 46
X \\ 528 EaFlEE p) 26334 20086 23916 25440 26,919
=3 g YO (%) 28 237 191 64 538
:’..';g:‘,/.ll-f"?s\\\\\" ROE(%) 10.2 74 85 85 85
TN EPS(REE/T) 125 0.95 13 120 127
- PIE((Z) LX) 579 786 257 132
PIB({E) 0.44 0.42 0.40 0.38 0.36

FRRIE: wind, FRIEHHZRAT

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



Enfacani e = \
L B4R4T - NEASRAT

B FARERL L, BREKERFRE, L5HET2026 £ 1 ZERAREIRLL 25 F£X 47 3bp & 1.32%, HRAWEAF 25
FRREREMEH 0.89% (0.96%, 25H1 ) , BLt EFF 7BP, BIBEMIEIRITE, JERIRIT 25 FRIETRINLL 25 FFEFR
EFH 1M1BP E 1.61%, GFEEIIERKE, AAAFARE/NE LT, EMRTFHLESE, REREBATE, K&HE, 29
26 F£ 1 ZERLEBERMLFLLD BIERLL 25 F£R TFE 2.17pct/_ EFt 3BP = 198.04%/2.61%, RB&IKAME T,

B RREWN. RELFIEVSERE/IEK, 2OUEBSHRF. ATERZDCRRBHHEEXYE, HEEHLFNBEREANER
2, BEFEXKRNAHEE, DEBMRNAMETESINZFTRE THTHHRKE, MTASRRIGEERFENE, 25
FENTPDLALLBIN 35.46%, DLERE 24 £ 117545 NEN A, HEREEN 5.05%, ASLAFMNMERLESE, REKRSIS
Rt BAMRIBILFRBITEIREIE, RAVNMETRALASNRFTON, FHiG 28 £RFITON, Fitas) 26-28 £ EPS 7314
1.13/1.20/1.27 7t ( JR 26-27 £ EPS N A2 1.26/1.32 7T ) , SR BFIBES 52 19.1%/6.4%/5.8%, HHIRN TR 26-
28 £ PB 454 0.40x0.38x/0.36x, EERE~SREBALEERM, BNEFEE TR,

B RERR: 1) @F THSETLRFRERNERSGT. 2) AXRTHSETLEERFEERL. 3) FLRAESRENIMK
5| % fEAMBEIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/5



Enfacani e = \
L B4R4T - NEASRAT

&1 JEHIRTT 2026 F—FHRiD R

BAT 2024A 2025Q1 25H1 25Q3 25Q4 26Q1
(11798 70,420 17,127 36,218 51,588 68,036 19,599
YoY 56% -32% 1.9% -1.1% -34% 14.4%
FUSIBIIN 51,910 12,592 25,848 39,246 52,875 13,801
YoY 31% -1.4% 1.2% 1.8% 1.9% 9.6%
FEEHA 18510 4,535 10370 12342 15161 5798
13.1% -7.8% 36% -92% -18.1% 27.9%
Bt IEEHN 15052 3093 7,862 9073 71,336 4,334
FligR 19.4% -17.7% -0.8% -16.0% -24.7% 40.1%
(&ih) YU 3,458 1,442 2,508 3,269 3,825 1,464
Yoy -7.8% 24.4% 204% 16.9% 10.6% 1.5%
(SRRER. 20,103 3,670 8,933 12,402 25,250 5,983
Yoy 9.0% -4.5% -6.0% -9.1% 25.6% 63.0%
YeEaiRiE 49,106 12,543 26,267 36,354 46,002 15,511
Yoy 55% 2.1% 7.1% -1.0% -6.3% 23.7%
1387FiE 26,334 7,672 15,053 21,064 20,086 8,098
YoY 2.8% -24% 33% 0.3% -23.7% 56%
(179N 18,269 17,127 19,091 15,370 16,448 19,599
Fligx Yoy 7.6% -3.2% 6.9% -7.4% -10.0% 14.4%
(ta=F) 35T 5,324 7,672 7,381 6,011" -978 8,098
Yoy -1.2% -24% 9.9% -6.5% -118.4% 5.6%
B 4,219,186 4,469,422 4,747,819 4,892,227 4,938,273 4,947,091
Yoy 12.6% 14.8%" 20.3% 21.5% 17.0% 10.7%
BREE 2,209,975 2,339,259 2,390,856 2,373,046 2,399,755 2,420,000
Yoy 9.6% 10.3% 10.3% 93% 8.6% 35%
NFEER 1,338,071 1,491,118 1,481,577
=774 61% 62% 62%
Ll TELN 725,255 738,581 718,879
=774 33% 31% 30%
RN 746,649 161,157 199,299
=774 7% 7% 8%
EERE 2,449,425 2,600,555 2,654,992 2,635,477 2,695,000 2,842,498
Yoy 183% 19.3%" 13.3% 11.1% 10.0% 93%
BT 736,829 808,402 832412
=774 30% 30% 31%
EHIER 1472279 1,624,845 1,661,196
=724 60% 61% 62%
BEE (AHE) 1.47 1.31 1.27
BRI TR 3.94 3.38 3.33
WMSLE (%) FREFE 1.85 1.59 1.52
BRAUIALL 29.13 25.42 26.07 28.13 30.90
ROE (fEfk) 8.65 11.31 10.64 9.86 6.11 11.62
ARE 1.31 1.301.30 1.29 1.29 1.32
; - XiEE 1.79 1.50 1.61
BFRRIEE (%) BEBEEE 208.75 198.08 195.74 195.79 200.21 198.04
$ELstL 2.73 2.57 2.54 2.53 2.58 2.61
BIL—REATEE 8.95 8.64 8.59 8.44 8.37 8.59
BARRIST (%) — AT 11.97 11.53 12.08 11.87 11.70 11.89
BEREE 13.06 12.52 13.06 12.82 12.88 13.07

ERFRIR: Wind, FZUEFHZEAT
JE; RIS, LSRR B (5T,

YRR SRS, W& BARE FAHRER SRR RS, BRECA I RNERAMEERNERA R, 3/5
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PEFES

EFERIT - ARAFHMAIE
HEARE B AT FEMEHER
SUEE 2025A  2026E  2027E 2028E iR 2025A  2026E  2027E  2028E
P 2,406,117 2,502,362 2,627,480 2,758,854 2 e
&R 1,754,469 1,807,103 1,897,458 1,992,331 TR R 8.5% 4.0% 5.0% 5.0%
Sk eRAamEoR 570995 605845 636,137 731558 BRI R 17.7% 3.7% 5.0% 6.2%
B 4,837,615 5,018,052 5,269,084 5,596,295 B R 17.0% 3.7% 5.0% 6.2%
HEA 4,938,273 5,122,465 5,378,720 5,712,739 Bk R 10.0% 4.0% 5.0% 5.0%
Payap, 2,731,729 2,840,998 2,983,048 3,132,200 M E R R 18.6% 3.9% 5.0% 6.5%
T 4,480,055 4,655,662 4,888,445 5,205,340 B B U\ 1 K 19% 8.4% 4.4% 5 6%
oA 4,559,628 4,729,243 4,967,436 5,282,343 FHBRMEBENEL  10.6% 5.0% 5.0% 5.0%
A 21,143 21,143 21,143 21,143 RIS G592 -3.4% 9.3% 3.6% 4.6%
B ARAS A 377,259 391,783 409,778 428,820 3 SRS A Ko 63%  10.8% 4% 5 4%
RS & 4,938,273 5,122,465 5,378,720 5,712,739 BETR PR 28.4% 19.1% 6.4% 5.8%
3SR K E 237%  19.1% 6.4% 5.8%
"RE FAL: AT FEBBAALE 5.6% 5.4% 55%  55%
St EE 2025A  2026E  2027E  2028E %N N4 30.9%  30.0% 29.5%  29.0%
NPLratio 1.29%  1.30% 1.29%  1.28% S HERLA 1.09%  1.07%  1.05%  1.05%
NPLs 30,967 32,531 33,894 35313 FRSRiE 2.8% 2.8% 2.8% 2.8%
BEBEEE 200% 202% 203% 205% BFIEAN
HWEELE 2.58% 2.63% 2.62% 2.62% NIM 127%  125%  125%  1.25%
— MO & KBS AR 2.00%  2.05%  2.04%  2.02% %% ROAA 1.00%  1.01%  1.01%  1.01%
NRETFREME 1.11%  0.98%  0.98%  0.98% #% &8I ROAE 12.6%  13.2%  13.3%  13.4%
TREERAZHER 1.03%  -0.92%  -093% -0.93%  ROAA 0.44%  0.48%  0.48%  0.49%
o _ ROAE 7.4% 8.5% 8.5% 8.5%
GPEE B BAT o
SUEE 2025A  2026E  2027E  2028E Rt 88.08% 88.08% 88.08% 88.08%
=Y ON 52,875 57,316 59,825 63,188 eSS S 48.72% 48.85% 48.85% 48.29%
BFEBARAERA 3,825 4,016 4,217 4,428 RER A BA 35.53% 35.28% 35.28% 34.88%
BN 68,007 74,332 77,042 80,616 BT AR 11.68% 11.83% 11.83% 12.81%
Bl &R AN 979 1,070 1,109  -1,161 BERRR
REBIFE 45964 50,924 53,168 56,039 Bb—RAATRER 8.37%  8.59%  8.72%  8.74%
iRk E -25,250 -26,260 -26,932 28,278 RAFER (EZX) 12.88% 12.95% 12.86% 12.64%
BLRTHE 20,714 24,664 26,236 27,760 DUAURBEE=(¥,mn) 3,004,915 3,210,352 3,370,952 3,580,288
%58 20,086 23,916 25440 26,919 RWA/ 23 7= 62.7%  62.7%  62.7%  62.7%
ERBSRIE: wind. ERUESRFFAT
HESA R RRA QAR KRS, MR ERSWTHREKSHRIRE, HHEEAEE LR RREERH SRR, 4/5



%2 43 W 9T AT 3T VEAR -

IRERFVER:

BIEE (FUT6MNER, BRNMTIBETHHRM 20% U L)

# F (Wit6 AR, BNKRIEBTHHRI 10%E 20%28 )
i M (Wit6 AR, BRNKRIEEXNTHRILAEL10% 2[4 )

B B (FuTr6MNAN, BNMRILSBETHZRIA10% ML)
TR EFER:

BTART (6 NER, fTAfEERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )
BTAT (6 MAR, FTVEHENSE THHERM 5% L)
ARIFERARREIRT:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

5T HR— M REENAENT S, SERTESTFNEERANTE, bEESRONK. BESLHTILE B
BEINR, INEEBEEHRTIESZ 7. THERR, RABER.
RERN:

IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
AT FIARRANMBLPIRIE S TR AH N TN, REABRNESE  FRIEFA X EE AR SR 526 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,

FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RIESAE. MERBANTRTH. ARLEEE, WREFEA[RIF IR FLRIESFNILT,

FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2026 FRIFTH . RE—TIF
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