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© 2026Q1 LHAZHH, T LARKEEHNAS S EIR, 8 “EN” 8
N E) R A 2026Q1 MR, 2026Q1 FAFIL 28 127 (+53%), Va#4A1iE 2.4 12
T (+58%), FedbVa#k4A1iE 23120 (+63%), %2 FIL N B 3 FF]iE 38 ik A8
A, H B EIKTRELESE, & EREHFIRA U NAS G5 K,
H A1 LA 20262028 F &AM, TR 2026-2028 SF 02 A4 A E 5 A
10.57/14.31/18.82 1. = (&A% 10.04/13.56/17.84 12.T.) , EPS 2% 4 2.55/3.45/4.54
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WIE (BRE KA KEEH) UAZ EDHRAMMERESEK, NAS 4%
SN G AR AR, AR T AIFTLE RKIEK, fHF “EN” 4,

© 2026Q1 & H /B £ T HRIELE 2025 FHEKE %, B ER/NAS L& TR
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BATK, (3) BRETH: #t QI 4L 2025Q4 ¥ KA 4, 2025Q4/2026Q1 I
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£) 2025.8.30 B AN (E F ) 6,170 9,491 13,626 18,022 23,226
YOY (%) 28.5 53.8 43.6 32.3 28.9
Ja £ % A1 (F 77 L) 462 705 1,057 1,431 1,882
YOY (%) 19.3 524 50.1 35.3 31.5
) F(%) 37.4 37.0 38.0 38.3 38.6
% #) E(%) 7.5 7.4 7.8 7.9 8.1
ROE(%) 15.7 20.6 23.7 24.5 24.6
EPS(#5#/70) 1.11 1.70 2.55 3.45 4.54
P/E(4%) 65.6 43.0 28.7 21.2 16.1
P/B(4%) 10.5 9.0 6.8 5.2 4.0
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R MK E A B AR 3K 100 347 225 532 477 E LA A e 16 24 34 45 58
Hpb gk 21 240 135 361 278 BFLHA 1205 1895 2671 3586 4645
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KA 0 0 0 0 0 Ak 14 19 16 18 18
B3~ 34 43 56 66 74 AAPMER KR 10 10 10 10
TF = 9 11 11 11 11 #&RANE 7 10 10 10
H AR R T 498 231 223 215 214 FEABMKE -0 0 0 0
gl 3 3895 4929 6217 7972 10150  #F2A)iE 517 812 1223 1674 2206
A G A 862 1390 1620 2007 2381 RIS F PN 8 12 10 11 10
%2 A 3 0 0 0 0 0 T kk 1 5 2 2 2
REAT 235 B AR AR 554 806 1117 1414 1832 #VEEHR 525 819 1231 1683 2214
AR RAT 308 584 503 593 549  BFTiFAL 64 116 174 252 332
ERS Rk 108 131 131 131 131 %A 460 703 1057 1431 1882
KA 2K 0 0 0 0 0  YHEBAME 2 -1 0 0 0
HALAER ) 5 108 131 131 131 131 va & £ 8] % A1 462 705 1057 1431 1882
R At 970 1521 1752 2138 2513  EBITDA 511 803 1193 1627 2128
JHMFRAE 28 27 27 27 27  EPS(%) 1.11 1.70 2.55 3.45 4.54
A 415 415 415 415 415
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RAxA R AR A 3895 4929 6217 7972 10150 & ALH(%) 18.2 56.9 50.6 36.9 31.8
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BEEHALR 624 -35 1027 391 1580  ROIC(%) 14.7 19.5 22.6 23.4 235
A 460 703 1057 1431 1882  #£fmge S
718 4K 20 25 23 29 26 TF RATE(%) 24.9 30.9 28.2 26.8 24.8
W %% A -8 3 45 20 20 F RATEEE (%) 383 -39.7 -60.6 515 -58.6
#ZFEMK -6 -7 -10 -10 -10 ARSE 3.9 33 3.7 38 4.1
BTEFELH 88 -829 -89 -1083 -353 A E 23 1.7 1.9 1.9 22
Atz T LR 69 69 0 3 15 EBE#fS
BT EFHALRA -1091 572 372 -10 13 ERARAHE 1.9 22 24 25 26
WAL 28 47 29 30 33 Uk EHEARE 52.3 4.7 477 47.6 46.0
EeEidy -1070 625 0 0 0 AR ASEE 8.5 8.8 8.8 8.8 8.8
A AT AL R 7 -6 401 20 20 HEH#E (L
EFEHASR 606 -299 -85 -82 98 ERRIK (R ATRETE) 1.11 1.70 2.55 3.45 4.54
48 IHE 0 0 R ENERGEAHED) 1.50 -0.09 248 0.94 3.81
KA 0 0 FROF T (RATHER) 6.98 8.15 10.70 14.00 18.34
£ 38 B3 e 42 0 i S
FANARIE Do 771 28 P/E 65.6 43.0 28.7 21.2 16.1
HRE T4 -207 -327 -85 -82 98  P/B 10.5 9.0 6.8 52 4.0
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N (Buy) A F 3% T 77 % & 2 20% A L
EAIER 345 (outperform) Rt AR 3R T 7 % & I 5%~20%:;

P (Neutral) R AA AT % R A — 5%~ 5%Z A

#AF (underperform) | #tAaxt 55 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR AR T 3% K I

LR | pr (Neutral) AT Ak b AR £ I AT

& % (underperform) |+t 47k 55 F BART % &
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TR E 5L, R AR T IRkEdr 4it,

DT AEAET 0 TR LA
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