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MEREFERRITIIN - - - - - FEBRRIAESEBEN 3534 3658 4281 4741  52.69
ZHEETE 7744  73.03 7887 8518  93.70 He: RIEBISHEHUFZSBN 1412 18.69 2377 2665  30.13
‘ﬁiﬁ#&%ﬂ*é*” - - - - - JEZ Al 55BN 523 427 5.00 5.60 6.32
FERELFRIR - - - - - FREFAESSELSZSBN 1547 1315 1405 1516  16.23
ﬁﬁltﬂ’vﬁﬁ 21121 27948 29346  308.13  323.53 FISRWBN 6.08 7.07 13.04  14.52 15.97
RH MR A" 654.85  756.16 793.96  833.66 87534 ¥R 1831 2894 2382 2642 3148
T4 R 8.00 0.70 0.73 0.77 0.78 Bl 3497 3737 3781 4173 46.65
ENIBE R B 5270 2338  24.55 2578 2629 i R n 0.33 0.53 - - -
BHRIES 6.83 4.97 572 6.58 7.11 EEHRA 3460  36.38 - - -
KHEARRIUIR & 95.57 10038 11042 12146  129.09 il FE 27.89  31.86 4196 4672  53.63
Bl & &= 23.84  23.10 2426 2474 2524 p TR 27N 9N 0.00 0.05 - - -
TR B 3.30 3.01 3.16 3.29 3.38 W Bl 0.18 0.25 - - -
BRIt 1,445.55 1,614.12 1,735.86 1,849.57 1,966.95 FiARE 2771 31.65 4196 4672  53.63
B RRITRER - - - - - e PSR 4.32 5.33 10.49 11.68 13.41
[l B H £ R 49 7 LK - - - - - BHE 2339 2632 3147 3504 4022
RAT R AR R 122,16  126.12 13620 149.83  164.81 e DEERERIGE -0.01 -0.00 -0.01 -0.01 -0.01
T EEEN - - - - - PR TEARFREENEFIE 2340 2632 3148 3505  40.23
wWAES 8.00  29.01 30.46 33.50  36.18
oAk 1.43 1.78 1.87 2.05 224 2024A  2025A  2026E 2028E
T4 SRt fa 1R 2.43 0.75 0.79 0.87 0.95 AFiEE 3721% 38.02% 39.45% 39.62% 40.11%
S B &Rl 2R K 240.11 366.32 384.64 41541  436.18 ROA 1.62%  1.63%  1.81%  1.90%  2.05%
KRIEBESIESHK 27412 341.37 37551  416.81  462.66 ROE 6.42%  6.96%  7.86%  8.36%  9.03%
MRS 350.96  339.73  373.70 37744  381.22 EPS(JT) 0.50 0.57 0.68 0.75 0.87
KHER - - - - - BVPS(7T) 7.84 8.15 8.48 8.87 9.43
fafREt 1,081.28 1235.67 1,335.11 1,430.51 1,521.51 PE(X) 1623 1443 1207  10.84 9.44
FB&EWEATT 364.27 37845 40075  419.06  445.44 PB(X) 1.04 1.00 0.96 0.92 0.87
[;LZN 46.44 4644 4644 4644 4644  DPS(JT) - - - - -
DR R 0.22 - 6.97 7.10 7.65 LR - - - - -
VPETFEARMBEENG 364.05 378.45 393.78 41196  437.79
HA-RE XUBE fnAR 22 7= - - - - -
TREGRE - - - - - BAFTEE - - - - -
EEHE - - - - - —RBERFTERE - - - - -
FKiEH - - - - - BIb—REBERFEE - - - - -
ESES - - - - - BERRE - - - - -
KREBEE - - - - - Al za Ll - - - - -
F BB~ - - - - -
tEfE - - - - -
ZRIKRIR: BiE. WIS

it B BB B BT Ao ST B



4’% LLI 78 35 R £ H PR A 5] AT/ AT IR

SHANXI SECURITIES CO., LTD.

SHTImEE:

KFABAEFEIEHFUHBIEAIESFIAIE, KAKE, UBMORAWSE, Bz, ZYHEAERR
Fe RAMNIESFMRB/ENARTFU 20T, RIEFERIFEEEEMR, MRAFEZLFE, SHELER
BIBKIE. AMEFWERHRRAANARI S RATEE, FH, BEA2ERREDHEEER
BERSU R BENKEEZIEAMRERNMME. FAFKERFABCHSH. sl dEhRERENE
BABCEMARERFF.

AR AR :

RELZMm AR 6--12 N ARAQTRRMN (SEITAIEH) Ext EHAE SR HAREIE A EE. Hd: A K&
LUPR 300 I8 AEE; =R RIS MR A EE,; BRUVEEIERAEE,; ZRUUME
ERIFEEIREEARE 500 e AEE.

TFE: BIRERRLENER, ZEQARAEGLEMNNERNEXTHESY, HEHMBEE,
BUE AR AR RITR . (MREE. =B SRS REGIRERIATITER)

PR IER:

—AEE
TN T
i TOH

fiE e ST AT EEFR L 15% A L

ki@ ST XS BB AT 5%-15% < [8];
it TR SRR B BN T -5%-5% 2 18]
WHF: T RkEE SR E RN T-5%- -15%Z.08);
T FURIEE S EEIER-15%L L.

..ru..ru..ru..ru

MeEXRM: FUHKIEEHAEXTEEIEE 10%L E;
BlEX: FitikiEtExTEEEE N T-10%-10%2 [8);
EEAT: FitikiE R R AT BEFE B-10% L £

—RKFR

A: TR EIERNTFT RN EERY;
B: TR TR EEEL.

S0 ik BB B 23 B F T F



@A Ll 75 E 5 Bz £ B PR 2 5

AS— L= WIA—
SHANXI SECURITIES CO., LTD. NEIHZ/ A IR

RFRAR:

WWAIESRIBBRAB(ATER “A77 ) RZFIEFRFTE BN FZ TR, ARERET RRIAATEN
EATER, EARATRIEZFERERMEMTES. ANTHAKK, REFEE. £EFNERLT, &K
SPHESSMRENELHATHRIEMANREEN. EETELT, Q2EFMETARERERS
PHEMARSIBRAREMNRE. RREMBHER BERIMEMNNRRE S Y HIFIE . E£FRE
H, RAWUALSARERHER BERENF—BHRE. QRSHEXKNAEERFTNERTA
REFAHERZAREFREN EHARLITHIESFBI BN, T AR FEAXE QAR EIRERIT
M ZmE RS . BRNSEZERI AT TREFEAEZMARSENENFEPR. AREANBEENE
ITHENS . AREMNAREFE. REMERERE—VINF. REQFVELXPEEN, ARENE
MER IR FUEM A REEEARRRE N, SEHRESR, HHBRXTLGEMEMEA, HUEMR
PLRBEMRRHEMGRER. &N, QENHREBMEIEREERFIERNNF.

&KE (RMIESMRMERLAT) NEFILAER, BIEQXRARTEARESMRREFLBIRBSAR
ZRBIRIEAEASIN; ZIEEARASINARE RN BT HRE L ATESFMRRE. TR
H R NANESFMARMERL BT ZZENNAE, BRRFRBRBIRNHAGAEREITIHESEELH=E.

&KE (RMIESFSMRMERLATE) AEFRRRARIESARUSZEATI BB LBIESHRRERE
RGN, RRABNEFHRUFZEFRLARREFBREEAAXEFHHOIESFHRRSE

& GEFHSELENARETEARRENLAE) 1 GEFZENBRETIEARRSEMN LS
4Ny MEFLLEMARIESFMR SZEFETFRIEALHE.

PR IESR TSR :

L i3
EEWBEMXEILIKRESI159 SRR T HRERITRELXRIERER 2700 S
MRS AL NS FE 3 4% EHERMKE 23 #

pN =
XKETHARH O SERFOCAE2E LtERTFEEXESEFRE 2 S 1 SHEW
BiE: 0351-8686981 FEREEBPD ARE2 R

http://www.i618.com.cn

5 ik B e I 23T B A S B U



