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(FHR) 20254 2026E 2027E 2028E (A7) 20254 2026E 2027E 2028E
RAE 10472 11526 12545 13828 EALHA 15083 16173 17586 19361
N 2241 2300 2465 2712 ELARA 11915 12815 13913 15293
B TES N 2 2 2 o ELAEAM Ao 103 105 114 116
R IR 2201 2749 2966 3242 ELRA 206 194 208 227
e Bk 33 40 41 45 EFERLA 829 841 897 987
L 471 641 696 765 AAREA 454 485 528 581
A1 2107 2563 2783 3059 MHFRA 131 213 209 215
Hb 3418 3230 3502 4003 REAAHK 127 32 26 29
AR 14168 14205 14224 14243 AAMELHGA 0 0 0 0
Ea N VAES 0 0 0 o A 15 25 22 27
KIHF 154 154 154 154 FRZTIA 71 108 94 91
B %~ 11688 11609 11514 11308 ELAIH 1405 1620 1807 2031
K 581 620 635 peg &I E ®) 1 0) 2)
Az 561 689 791 g73 FIAEH 1399 1621 1807 2029
b 1184 1133 1130 1149 TR 334 340 380 426
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Ash Stk 7835 8509 9149 10068 Y HMAAE 116 70 79 88
Rl 235 500 683 ge1 JIREEANEFAIH 949 1210 1349 1515
BLATHR 2274 2371 2574 2829 EBITDA 2589 2647 2878 3145
Ok 4 0 0 o FEPS GR#HEH) 0.97 1.24 1.38 1.55
H4b 5321 5638 5892 6378
4Rz Atk 5545 5541 5540 5542 EEI b E
KA 4114 4114 4114 4114 2025A 2026E 2027E 2028E
Hb, 1431 1426 1425 1427 AREED
RAxait 13380 14050 14689 15610 B LA 9.96% 7.23% 8.74%  10.09%
PR3N € 1375 1446 1524 1612 FLANE 12.36%  15.36%  11.54%  12.37%
V2B B3] B R AR 9885 10234 10556 10848 VAN AANE 287%  27.57%  11.46%  12.29%
S R A 24640 25730 26769 28071 RAIEA
A% 21.00%  2076%  20.89%  21.01%
AR 7.06%  7.92%  812%  8.28%
ROE 8.77%  10.55%  11.36%  12.35%
NERER ROIC 7.06% 8.86% 9.52%  10.23%
(A7) 2025A 2026E 2027E 2028E 1EMTEE A
BEEHAER 2220 1424 2174 2352 AT hUARE 5430%  54.61%  54.87%  5561%
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18 4 1095 783 823 ges  AALE 1.34 1.35 1.37 1.37
553 131 213 209 215 EILE 1.07 1.05 1.07 1.07
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He (1112) 341 77) (130) HRZELE 2.27 1.46 2.22 2.40
HREH AL (215) 904)  (1132)  (1175) HERAFS 10.10 10.46 10.79 11.09
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KAk 25 0 0 o PE 34.23 26.83 24.08 21.44
Hte (198) (1169) (1315) (1353) P/B 3.29 3.17 3.08 2.99
AN E 242 58 166 247  EV/EBITDA 13.36 14.36 13.21 12.13
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