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2026 £ 04 A 28 H

Bt
o  NEIAE: AFEA 2026 FE—F, 202601, AFEME 28.0127t, F  SRIFEFHE (2 301606)

[b+53.4%, VABRESFNE 2.4 27T, FE+58.1%, RIEWH, 2 AR H3E
JLHHER W, ARG HANK, FNARME AINAS FHEEN, FEH
K, 26Q1 W55 g FH 2 F i & gt F 3R & TR EL4R T+ 2.6pet; HAFIS B4
Mok st , W Eh BRI RIETF &, A F] 26Q1 T B4 FIZ 8.5%, [ IR H+0.3/+0.9
pct, FE 2w T A TR A RN B R, BEER 2026 4, miliNE R
N, AT P I KR T, A DO R A %R, RRELE I R BRI
AT R, LA, SRS TPO AT 1 2 ER1E R B

tpEE— S RIE AR IR, MR PERTTERRES: 1) ThFER
PRI FRF R B 7 7R M TR, HAh, 7 O R R A RS
WA, Bl E R FEEE, KM MagFlow & — Magsafe FEH
o 2) 20254, WITHLZ 3CINIERIA ) IR X XK, S8 % K msk
Bk S G B L g b, SREBRIAIE A2 3% 2025 4F, AR FEHOIE M~ WME W 43.6 2
T, [AE+47.3%, 3) ARG G S, (B RIE L 2EOR
ML) F 2026 4F 4 A 3 HIEUAAG, KT 2027 4 4 A 1 HRIEA L, (52
ARHIE) FEM AR 2R, B EMTHERN, EaEH, /™ miE—1%
G RDE TLLAE TERE A AAR E  ALA T EEAT SR AN o ATk TR Y 2 TR 4 Sk
mi R o IR PR IEME B, R T T RE TR R, Bl E R R ST AR S 1

NAS fl R, Sk a APP PRI SN0 1) MR8 96 85 Wik 10 R S8,
2024 E LRI H P NAS WA 5.4 {2F T, 2020-2024 FEEE A KR
HE 33.4%, WiitEl 2029 FEHE TR 26.8 {23570, 2024-2029 FEL S K
RIITIX 38.0%, 2025 4F, AFEIEEEMFNE 12.3 127, FIE+213.2%, ZIE
R, EH R NAS Tis Oy A05e, 28 790 00 R 46k pd AR e Jd B Bk 2 ¢ iy
Tk, EBT AL NAS BOR B K R BE TS S HF B REEME L SR TR, 2)

AINAS #3518 NAS /= S8l T 3 @ B AFRC B, Sl TR A E T, B
B PCHIES Al Agent IARMIIR S, A HEMERE AT Agent [Pk & i i &t .
3) 4 Sensor Tower ¥, kBt APP NE & HE K, 202601 54/ A
53 1A EE+4026%/+221 %,

e RN EVERATM, FiHAF 2026~2028 4EE WA 551K
132.0/167.2/208.7 {Z 7T, 43 Al A L +39.1%/+26.7%/+24.8% , V3 &F % F|iH
10.4/14.0/18.3 2 G, 4 % A kb +47.9%/+33.9%/+31.3% , EPS 4> %I h
2.51/3.36/4.42 JUEE, MuiBAT X B 29.1/21.7/16.5x P/E, #EF: “H#EFE” P
Ko

PR B3 © NAS E 55 & R K T KUK 5 7l 47 5 4 DRI A JRURS: 5 TR kLR
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il
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IR ICRS: S0130525010001
RURYASSS
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SIHTIERICSRES: S0130525060001
L7
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I HT IR IE A% 0 S0130520050005

Wi 2026 4 04 A 27 H
RS 301606
A RN (T) 73.07
RNEiT 4,086.34
AR (T ) 41,491
SEFRifE A B () 16,500
i A A (127T) 121
M 300 RBLE 2026 4 04 A 27 H
1508 o SR 37300
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2025A 2026E 2027E 2028E
NI (E 5 7T) 9,491 13,200 16,721 20,873
W AB K- %06 53.83 39.08 26.67 24.83
VARFERIIE(H 1 7T) 705 1,042 1,396 1,832
FRE RS20 52.42 47.91 33.90 31.31
#iT# EPS(IT) 1.70 2.51 3.36 4.42
PE 43.03 29.09 21.72 16.54

BRI DAIAE, R ThE
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2] - RKHEATE

2026Q1, AFLBE K 28.0 {275, FH+53.4%, VARSFIE 2.4 {275, [AIE+58.1%, £IBE
Wi, ZANRMSETTELW, AFMERAKK, FAFME AL NAS FHLHEAN, R
K, 26Q1 W55 2k FH AT & 2 R A F LR T 2.6pet; AR M EEMNE, HEHTBHHE
B m%&, AF 26Q1 IHEFEFIZ 8.5%, [MIALL+0.3/+0.9 pct, FEor 52w T /= i 45 #4 T+ 2 Fl #R 5
RN R, EEE 2026 4, SN E BT, WAMTTIA Y 28 10 I K D, A bR A R 2 AR
R BIr BN R, IO, BELIHI TPO tfg i A F 1y 2Bk & B,

w1l REHSEEAE T (HH7D)

2023 2024 2025 2025Q1 2025Q2 2025Q3 2025Q4 2026Q1
& & arF &t arF &t i3 4
E=AAION 4,803 6,170 9,491 1,824 2,033 2,507 3,127 2,798
YOY 25.1% 28.5% 53.8% 42.0% 39.4% 60.4% 67.7% 53.4%

Fthdr 5N GRS -

W B 2,998
e lE=vilES 37.6%

e HAb LSS R GRRis) -
T Bl K 14
e BETRA 912
YOY 37.0%

B B R 19.0%

I EPEZ A 211
YOY 7.2%

(il RS 4.4%

8 WERZH 216
YOY 17.8%

R SR 4.5%

e WSS R -3
55 B2 -0.1%

IR R =R 27.8%

3,864
37.4%
16
1,205
32.1%
19.5%
259
22.6%
4.2%
304
40.9%
4.9%
-8
-0.1%
28.5%

5,979
37.0%
24
1,895
57.3%
20.0%
315
21.4%
3.3%
438
44.0%
4.6%
3
0.0%
27.9%

1,131 1,300 1,575 1,973 1,700
38.0% 36.1% 37.2% 36.9% 39.3%
6 4 8 6 7

363 428 490 614 530
41.4% 47.7% 63.4% 71.3% 46.2%
19.9% 21.1% 19.5% 19.7% 19.0%
66 76 79 94 93
18.6% 22.8% 14.1% 29.3% 41.5%
3.6% 3.7% 3.2% 3.0% 3.3%
81 93 120 144 160
24.3% 25.6% 51.0% 68.1% 98.5%
4.4% 4.6% 4.8% 4.6% 5.7%
-8 6 4 12 26
-0.4% -0.3% 0.2% 0.4% 0.9%
27.5% 29.1% 27.6% 27.7% 28.9%

YOY 17.3% 18.2% 56.9% 48.9% 16.4% 86.9% 68.3% 56.2%

ELFEE 9.1% 8.4% 8.6% 9.0% 6.7% 9.3% 8.8% 9.2%

hne BN ML 8 8 7 2 2 0 3 3
e R 52 64 116 19 14 40 42 24
[IRETITRS 11.6% 12.3% 14.1% 11.2% 10.1% 17.2% 15.2% 9.0%

YOY 19.3% 17.0% 52.8% 47.1% 18.8% 69.6% 68.6% 60.0%

BRI 8.2% 7.5% 7.4% 8.1% 6.1% 7.7% 7.6% 8.5%

W DB R 6 2 -1 2 1 1 -1 0
DBUREAR 5 2 A3 1.6% -0.4% -0.2% -1.2% 0.5% 0.6% -0.5% 0.0%

THS5 6B R SR PP E SRNEZ B A B BR A R e 5 A
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YOY
VARFAA A

18.4% 19.3% 52.4%
8.1% 7.5% 7.4%

47.2% 18.7% 67.3% 69.2% 58.1%
8.2% 6.1% 7.7% 7.6% 8.5%

PRI AAIAE, IFInD, HPEHRAIEE TS
IE B EIHIRBELEH, YOV 922 H 2 (H I L AF [ S H Al L LI () 5772

R2: NAVENASR

=\ wa)essieor

HE - SRR S R T, s R R AP RO IE S 1) T TP F FE RO A
TFREET AR, A, TR MFEMENMAR, flETRRERE, SEEmK
MagFlow —# — Magsafe RELESH, 2) 2025 4, HTHZ 3C INEMB S BEIELZ KX, F5
W7 TR IAGERE M R, SR N2, 2025 4F, AAxEBEAIE7MEI 43.6 27T, W
[b+47.3%, 3) N ANBEIET A ME SR, (BARIEL SHEARME) T 2026 F 4 A 3 HIE
XRAM, BT 2027 4F 4 A 1 HEEXEM, (BRME) ERMARLZ 2ER, HHREMNMETE
e, BREE R, A ME— R E R, A HDE 2R E S AT IR, AT TR R A
FUGT S FB At b SR B bR JFIE B, [R] 7 SRR R R AL b I R A ST AR A

NAS Tk m i, SRk APP TEUE &N 0 1) MRE B Bk D A S8, 2024 4 2 BRIE 2 %
NAS Hi 7 HUAEIR 5.4 123578, 2020-2024 FHEE S KR S IX 33.4%, Wit 2029 FR %= 26.8
1¢.3£75,2024-2029 A E S KRS 38.0%,2025 4, A F B RETFENE 12.3 147T, [ Hb+213.2%,
EIRER MK, 7RI B NAS W37 W5 o B IR 100 06 288 AR Do b Bk & 52 i 75 5Kk, BT AL
NAS £ QI HT KSR RE 05 347 B REAF il ML 55 bR IH & fg . 2) AT NAS #3538 NAS /7 it SEHL T B8 & Y
FEARECE, SO TSGR AR ), Hi PC HIEA Al Agent WAMIE S, HHEMER Al Agent 1Y
P % iR, 3) ¥E Sensor Tower £, 4ZkHf~ APP FEESIEE K, 202601 BANEN
A EE+4026%/+221 %,

2023 2024 2025 2023H1 = 2023H2  2024H1 = 2024H2  2025H1 = 2025H2

BB (BHTL) 4,803 6,170 9,491 2,121 2,681 2,743 3,427 3,857 5,634
FEHLBIR™ 5 2,958 4,356
BRES AT 1,757 2,432
BIRER BT 1,060 1,472
BREAENE ™ 391 1,226
Helrss 3 5

B YOY 25.1% 28.5% 53.8% 17.6% 31.7% 29.3% 27.8% 40.6% 64.4%
FEHLBIRE™ 42.5% 47.3%
% BREIMATE R 21.4% 38.4%
; BRERE 11.6% 38.8%
BRETEE 19.3% 213.2%
Herss 170.2% 54.0%

ER= 37.6% 37.4% 37.0% 38.7% 36.7% 38.4% 36.5% 37.0% 37.0%
FEHLBIRE™ 36.1% 36.2%
BRES AT 39.7% 40.3%
RSB 41.2% 40.7%
BIREAEE ™ 26.2% 29.0%
Hels 16.1% 9.3%

& Bk (H71) 4,803 6,170 9,491 2,121 2,681 2,743 3,427 3,857 5,634

45 L SRRSO B2 R T 7,
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2,028
1,398

2,295
1,560

3,527
2,104

5 1 0 3 1 2 3
OSSN | 176% 3% 3% 278%  406%  ehdw

48.0%
6.6%

222.6%

42.9%
27.3%
-6.5%

2,550
1,226
445
384

876

51.4%
27.4%

-24.4%

43.5%
27.5%
-3.1%

2,847
1,327
513
425

1,008

73.9%
50.5%

309.8%

42.7%
27.6%
-13.1%

4,191
2,164
692
496

1,439

5 1 0 3 1 2 3
S | Tew  3T% 3% 278%  406%  ehaw

26.2%

35.2%
-7.0%
3.4%

32.6%
222.6%

39.5%
27.9%

36.8%
42.2%
20.2%
21.9%

52.9%
-24.4%

39.9%
28.7%

64.4%
76.6%
55.5%
29.2%

64.3%
309.8%

40.3%
27.6%

? BEAh 2,420 3,544 5,821 1,049 1,370 1,516
BN 2,382 2,623 3,664 1,071 1,311 1,225
HoAhlr g5 1 3
Yoy 2s1% 85
b 40.6% 46.5% 64.3% 24.9% 55.5% 44.4%
5N 12.8% 10.1% 39.7% 11.6% 13.8% 14.4%
HoAhlv g5 -82.0% 170.2% 54.0% 72.2% 92.6% 157.4%
CERE wew  waw 30w | 38T% 3% 3% 365% 3.0%  S70%
sk 46.4% 44.1% 43.0% 47.2% 45.7% 45.7%
5 28.7% 28.3% 27.6% 30.4% 27.3% 29.4%
HoAthlr 55 -15.1% 16.1% -9.3% 13.8% -133.3% 23.0%
O EMRA ERD 4808 610 oL | 2020 268l 2743 34 385 564
&k 3,590 4,631 7,038 1,570 2,020 2,081
Amazon 1,570 2,159 3,491 663 907 933
HR 868 872 1,205 389 479 426
PR 688 732 920 317 371 348
HoAthsk k- 465 868 1,421
&R 1,211 1,535 2,447 550 661 659
HoAr s 1 3
W O s s
% 23.3% 29.0% 52.0% 13.2% 32.4% 32.6%
§E Amazon 35.4% 37.5% 61.7% 13.1% 58.2% 40.8%
" HAR 11.4% 0.5% 38.2% 9.9% 12.6% 9.7%
PN 7.3% 6.4% 25.7% 7.8% 6.8% 10.0%
HAthk b 40.1% 86.9% 63.7%
BN 31.6% 26.8% 59.4% 32.1% 31.2% 19.8%
HoAthlk 55 -82.0% 170.2% 54.0% -72.2% -92.6% 157.4%
EEE Caow | s
AN 27.6% 28.2% 28.1% 29.0% 26.5% 28.7%
HoAtnlk 5% -15.1% 16.1% -9.3% 13.8% -133.3% 23.0%

-6.5%

-3.1%

-13.1%

RN AL, R I T
7T YR, AR FOE Y 2025 IR ITIE, SU#5EE, Lazada. Shopee %

THS5 6B R SR PP E SRNEZ B A B BR A R e 5 A
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SN 44716 3

AT EWE @A I, wiit AR 2026~2028 FE MU A 2 BN 132.0/167.2/208.7 1278, 5l F
FE+39.1%/426.7%/+24.8%, VI &4 F)iE 10.4/14.0/18.3 12T, 7 BIF Eb+47.9%/+33.9%/+31.3%,
EPS 43518 2.51/3.36/4.42 JCER, MEiRM AN 29.1/21.7/16.5x P/E, #Ef: “HEE" BEYH.

*3: EEMSSTEPRH

2025A 2026E 2027E 2028E
BN (E ) 9,491 13,200 16,721 20,873
WA 2% 53.83 39.08 26.67 24.83
VABRIFINE (5 7 1) 705 1,042 1,396 1,832
FEH K% 52.42 47.91 33.90 31.31

e EPS(IT) 1.70 2.51 3.36 4.42

PE 43.03 29.09 21.72 16.54

PRI WFIAE,  PIERATIEF b

IL NN 52 72 S

NAS M55 % N R P 8 0 XU 5 7 347 5 4 Bl A JXURG: 5 iR e DKM K A7 7 XU

825 A B IE SRR T2 ) TR A 1 o A, 6|



BERRIR: LA, PERTIEF e

€9 +EHRTIES | CGS ARIAE - R
Bf ¢ -
INEIE S5 TN
VOE MR (G L) | 2025A | 2026E | 2027E | 2028E (k5 K) 2025A | 2026E | 2027E | 2028E
M 4,644 5,627 7,167 9,106 ENE RN 9,491 13,200 | 16,721 | 20,873
SRR 1,394 1,458 2,036 2,866 BPRA 5,979 8,226 10,375 | 12,861
IS 346 470 602 753 it K bt 24 33 38 42
HERM Ik 240 330 418 522 B E 2R 1,895 2,653 3,378 4,237
TS KR 80 82 104 129 EITH 315 396 502 626
1762 2,001 2,702 3,423 4,251 fiff & %% H 438 620 786 981
Hfth 584 584 584 585 145 % 3 61 41 25
sl = 285 598 595 591 G R B R -47 -40 -35 -36
KR 16 16 16 16 A SNEEE S 10 0 0 0
[l 7 B 43 39 34 29 PR R A 10 34 46 54
T~ 11 13 16 17 ELAE 812 1,203 1,612 2,119
Hofh 215 529 529 529 =LIZNON 12 7 8 8
Yo s 4,929 6,224 7,762 9,697 EPANL 5 1 1 1
sl s 1,390 1,914 2,427 3,027 valbERsY 819 1,209 1,619 2,126
TR 0 0 0 0 FIrist 116 169 227 298
AR 806 1,143 1,441 1,786 TR 703 1,040 1,393 1,829
HoAth 584 772 986 1,240 DR IR -1 -2 -3 -4
AEan T fi 131 119 119 119 U )& REA T AR 705 1,042 1,396 1,832
AR 0 0 0 0 EBITDA 886 1,287 1,678 2,170
Hofh 131 119 119 119 EPS (Jr) 1.70 2.51 3.36 4.42
s E 1,521 2,033 2,546 3,146
DBBRI A 27 25 22 18 TS R 2025A | 2026E | 2027E | 2028F
ARSAANRARG | 3,381 | 4166 | 5194 | 6538 hmyuwamkr | 53.8% | 39.0% | 26.7% | 24.8%
SRR 4929 | 6224 | 7,762 | 9,697 E RN K 56.9% | 48.2% | 34.0% | 31.5%
VSRR 52.4% | 47.9% | 33.9% | 31.3%
FEAR 37.0% | 37.7% | 38.0% | 38.4%
MERAE(H L) | 2025A | 2026E | 2027E | 2028E PR 7.4% | 7.9% | 83% | 8.8%
LRSI -35 683 942 1,315 ROE 20.8% | 25.0% | 26.9% @ 28.0%
R 703 1,040 1,393 1,829 ROIC 19.9% | 25.3% | 26.7% | 27.7%
37 IE P 65 17 18 19 it 30.9% | 32.7% | 32.8% | 32.4%
552 0 5 5 5 VR R 44.6% | 48.5% | 48.8% | 48.0%
SRS -7 -13 -17 21 sl b 3.34 2.94 2.95 3.01
EIAaE ] -829 -362 -425 -472 H L% 1.70 1.38 1.42 1.49
A 32 -4 -33 -45 SR SRR 2.15 2.37 2.39 2.39
R TE S B TR 572 -326 9 13 N7 WS R 42.73 32.34 31.18 30.80
AR H -47 9 -7 -8 O A 5 e 2 8.79 8.45 8.03 7.97
KL 625 0 0 0 RIS () 1.70 2.51 3.36 4.42
Hofh -6 -318 17 21 RAEBIEROT) -0.09 1.65 2.27 3.17
BEIESIIE -299 -285 -374 -498 A= (L) 8.15 10.04 12.52 15.75
SEHAE K 0 0 0 0 P/E 43.03 29.09 21.72 16.54
KHAfE K 0 0 0 0 P/B 8.97 7.28 5.84 4.64
Hflh -299 -285 -374 -498 EV/EBITDA 32.80 22.52 16.93 12.71
LA 1 A 244 72 577 830 PS 3.19 2.30 1.81 1.45

TS5 B R SR PP E SRIEZR B A PR A R e 517 .
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SrBizR B i A

AN DA SO &S B, M BN BRI S, AR I 0 A R B AR N TR B SO e A N T B O AT e 0 ek B R
M5, WERS., KKK ARSEG ARG 09 BR300 A E #2208 42246 5%

il fh, WERMIEIEK. Kiddlal, Bl R mEEm b, 2009-2011 ARG A UE 2 0 58 A AT R B M1l ;. 2012-2024
NP ] [ B 462 il S 3 A BR 28 ) FE(T 5% PR R o T O, 3 o RS2 B 5 2025 4F N A [ 4R AT IE 25 B 43 8 BR 28 BB 52 e o 2022 4E | 2023
AR 11 China WA F2 88 # - W 31 28 AR Tl 3% 20 M U pOsk 22, mlE i SRAT L EE 0 M (KB &IBAMNGES) & —. (Extel) (& (Hl
MEEEE) ) 2025 FEF “WINREAR LHFmPE, PERESNITELTHEALE —; PESBRESNITIELFTHEHE .

Bk, KW, (C5E F R L, 2018 A A E R AOIE S B 0 B IR A R 5E B, M ER BT IR Tk,

M, FWAT B, ORI AR, 2022 SE NN P E R ITIE S B S e, MR EAT LTS T 0,

R P, Far sy B, hnon oK 2 2 B AR SRR L, 2023 AR AN Y E SR T IE S BT T b, MRS EAT LR T AR,

RyHEW)

A T E AR E R IE 2R i A A PR A R] (BATR f MR T IE27) 1 FL 2 P P ik R TAT UIE 27 T 75 R M N WG AR i 5 T AL EL Dl 25
BT AERIIEZF % P AR AL B B8, N ORIEAR 55 Bk, Pl B B8 MU . B SR AR IR ANE S LA B 6 AT T 3 2 B, ek
TEHE A PEIE, R TR SS AOPE BT, R R F BT R T DA B A O 2 T RE A R A R B4 2K

AR RN ERARRAE A MSE M, R E P RS W, IR LS, IAWIESF e e SR TR
AT B PR IE . 2 P 7S L B AR 57 A 4 75 1 TBAC RS2 FI B, B B85 B 3R (B BE RSO BT AR B BB R, (R MR 3N 20 =
TIE 27 £ B UK 2k B 70 5L UIE 27 5% B 400 % ) 5 180 B 11 ShoR T 159 O TE R BRTFTIE 23 0 AR R BEROR T2 AT ER 1, A 80 A MWL s & WL 2y
1, BR8N A R W S BRI IE 27 A B 0 R R A T H TS H R HIT, SRTIE SR AT R HE S A
i & TN AR — B A R RS IE R, EERTIE S 1% A X 55 0 SR R RN BT AR R 5 20 S R IR B AN o SRIATIE 25 S R A
& A A 5 S B R SR BT

Sl T FTRE B H EL € POt ) st ik BIHE  RE BE, XF TT RE DD R B AR TATUE S 09 ity DA A [ Stk BRORA 2 BE 4, BRI IE 2R N0 LR BB
2 00 3ty ) PR O A A AT 5 AR AT 8 20, 0 PR AT R X A 3t ) 2 B XU

WIMEFERRAFNER T 25, RS E AR S RIIEFBGETIERZ S, SRR S W 5 0922wl 4 4 2 4 B e 4
LS B BHRAT Mk 55 12 P A IR 55 Bk 55 S0 BRIFTIEZR AT RE S AR IR &5 0 M Al 2 RAFE WL 55 0 &R, FF R FIRMERF I KRS
HHIEF

BRI IE 27 © H & A [ IE I 2 L A IE 23 B B o k55 i A% . BRAE S A WA, AT A AR &5 B RRBUR TR IESR . RERITIESF B
T AVF AT, AR B ARG DAMEMTE U k. #e8, BIRREE BB A o TR PR HE 20 7 B 2 A 5 B & IR0 2 ) 1T 2 A AR R iy
IEZFIE 54 o

T R AU R UIE 27 T R B R A AR R A

PEGbR
3 R BB
HEFF RER A 1 45 B0k 1 109% DA B
g%zf?ﬁi:ﬁziiggf lzﬁlﬂfﬁi A il IR 6 £ R 2 5%~ 1096 2 1]
RNl g I, Hor: K N
7y AP IR 300 580y AL i, B =i 7 DL = Aok MR FIA I HETR PN 5% 0 &
RO - , T RS 56 1 5 BOBK IR 209% A -
fi CBEX BRI IL AR ) s =M fia 8 (4 - — —
Wi R AL RO0) AR, AL AE 50 4 iy s MR 5%~ 200 2 W
BN 7 T b D A S RO B o H RS 358 T 45 K W AE -5 % ~ 5% 2 [
[] T : HH RS 358 T 45 Sk 0 5% DA 1
13
FESRES R AR A R GINAEEGER
TRYIIT 4 FH X B i 3088 5 kIE 20 2 WX Jh—%& 0755-83479312 suyiyun_yj@chinastock.com.cn
2 W& 0755-83471683 chengxi_yj@chinastock.com.cn
IRARETIX S 99 BREHKE 31 2 b P £  021-60387901 lincheng_yj@chinastock.com.cn
APEFE 021-20252671  liyangyang_yj@chinastock.com.cn
AT EEXFER 8 Sht 1 SHHEEMAE JERTHbIX : FH 7% 010-80927721 tianwei@chinastock.com.cn
@l 010-80927755 chuying_yj@chinastock.com.cn

NAEIRHE: www.chinastock.com.cn

TS5 B R SR PP E SRIEZR B A PR A R e 517 .



