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EVERBRIGHT SECURITIES

ATHR

ENMARHEREE, LERIFRFRFHRLT
——FINERIT (002966.5Z) 2025 FEIREE 2026 F—FR AT

oo
YFifh: 8.71 7T

B2
= B |
prey e s 4528 B, HMBTRA 2025 FEERER 2026 F—FERE:
HALIEPLRS : S0930519050002 1) 2025 ESTIME IR 124 1Z, B 1.1%, SSIMUAREEFIE 53 12, FILbi
oo K 5.5%, 2025 EMANTIHSHFUGEEN 10.7%, TR lpct;

wangyf@ebscn.com
2) 1Q26 LIE WU 36 1Z, [EILLIG 10.9%, SEEVIAREEF)IE 17 12, FEEK

A R 8.2%, 1Q26 FENALTHY B A= IRHER 12.3%, FEETH 0.1pct.

HALIEP4ES . S0930524070005
010-57378030
zhaochenyang@ebscn.com

RIE:

SRR E WIS, FNERTT 2025/1Q26 Bk, k&FiFE. 138
B (Z) 4471 R L EEE 23179 1.1%/10.9%. 3.8%/16.7%. 5.5%/8.2%, HERZEIFLLS 5
HBHE((Z7T): 389.39 TEP-0.9/49.9. -4/+12.9. -1.6/+2.7pct. EWLEMAE, 2025 F/1Q26 #FI S UK
;fifiifﬁ(ﬂ ;243/19/24 A JEBUNIEIE B 9.5%/21.7%. -14.4%/-8.9%, 1 3EZIF L T 5H+0.6/+12.2.

' : -4/+5.5pct, BANLRIFRE, MR, BEEAUSIEKNEBR/MHT, FEL2UAN
gK. ERRAIEMAEEERT,

ST WRERR, WARS “FHI4” mEiF. 1Q26 X, FMBTRES. &
FELLIEE A A 18.2%. 13.7%, HEEIR 25 FRI AR 4.4, 1.7pct, B~
B RS EE—SIEE, SRS EK, HENEE~AE, 1026 k&R

B’E. REFEERSF)H 28.8%. -0.4%, #2025 FLEF+11.5. -2.1pct, =R

J“E g 85882383883 RERANFRERSIEKEE, W REEEHZE.

e WMAAME, 2025/1Q26 HIRSFIHIG 401/392 12, LIS 1/96 12, LEEEE
% “WARR, THE KF, 1Q26 FWA (FWH) . TERRENLIES
% 1M 3 Y % 13.4%. 0.6%, HIBELLEED-6.6. +9.4pct, FEWNARTBRINEFRER
S B SE, BARERREK ERE (FA. TLRREE, 2025 FXEE, EEL
FEHR: Wind IMAGIFRAREANETR D B 34.5%. 4.1%, FR A QB ERLLEDFIA 19%. 24%,
ARAXE” BXERIUEGEEERBAENR, “MURMER. AT EA—

MR,

EFRIgKER, AmESHRE. 1Q26 X, AMETEAMK. ERELEERSFIH
19.1%. 15.4%, 9314 EFEFR _EF 5.4, 2.5pct, 2025/1Q26 175 BIF1E 536/637
12, Bt 218 5/177 12, R ERGT B AR E 69.2%, 3 2025 F£XREFA 1.7pcto
DHARRERYF, 2025 EEHAEHID FIE K 411,125 17, RILLIEER A 13.5%.11.2%,
FEREHFEFR AL 73.5%, R EFEREF 0.4pct, EEAEBINELELS. TiHEHA
fBAmE, 1Q RfHEss. EREARFIGE 48.9%. 19.6%, EXR_EF&IT&T
BEELLE 30.7%, B EERTE 1.7pcte EFUFRZOAKIE KL, AREn
BFrtt.

1026 BEEEEWE MRBILHHEIES,2025 F£2F NIM A 1.33%, 5% 1-3Q25.
2024 55T 1bp. S5bp, BEBETTIEE, BRIEHEE, 2025 FL2FLER
BT, RERE RS FH 3.17%. 3.51%, 198 1H25 T1T 6bp, % 2024 £ 1T
46bp. 39bp, = LPR FRAZEEM, FRAFIHENFFERAE, BRIEEE,

SRS



SINGET (002966.8 AR

LEMBAG. EREAE 1.84%. 1.76%, B EFFT1T 6bp. 4bp, 1% 2024
#7147 34bp. 33bp, AREMMLL. EMRERIBPEENRERL.

1Q26 REABER 2025 Fijk Thp £ 1.4%, WEERESHR~KER. 1
BRAGRBARDHIREN T 14bp. 25bp, ARIHEVEENTT S EIERIZE
EILLRES, BIEEFREREENHEROMAELENRIFEREN, WEEEEER
TR 52 5o

EEWNEE, WEWEKTHRHER. 1026 HIMBITIESWAN 104 Z

(YoY-8.9%) , SEULLER 2025 F£ T 1pct E 29%, HF, (1) #F4E
BRAERBAN 412 (YOY-19%) , REEH EFEBERBNERKEAE, (2)
HEMIESWN 6.4 12 (YoY-1.2%) , H, REKE. [ANEZRES
A7 4. 0.512, FALLHFIE 312, %318 2.81Z, 1Q26 TIBEFXTITERTA
8 TPL KF FBRBREFRMEENRE, RANEERSENLFLLAE 42%,
Hp & AC P sstaiAlkEs 0.8 12, RIEbfE 67%.

FREULFEAL, KEFRIRFTH. 2025 FXR, HAMBITARE. XEFRDHA
0.82%. 0.9%; 3% 3Q25 K535 5h-1bp. +10bp, 2025 2FF RRENFIE 3.1
12, FELERET; FATRMIE 21 2. %38 18 12, FRAREMKRLEX
HBEHEM. 21TLE, 2025 FRATNA. TERREXD5IH 0.54%.
1.82%, BREM DI LEF 3. 16bp, TEHEZHIHIAE. RRRBZNFRARF
M, #%48. HEREFREXEFM LA, HEITAXIRZEEM,

1Q26 K, RBEFRE. XEAFHFH 0.82%. 0.81%, FRI|HRHEM, XF
KR EFRTE. FRKELL. REBSE D579 3.14%. 381.2%, S5IREF
#FTEE 0.3 37.4pct, BFREBIETREERLT, KEITRDERERE, K
OHTANRE IR B (Lo

BAEZLNFRE. 1Q26 K, ARMRL—R/—R/BAXFTRED I 8.97%.
10.87%. 13.56%, RF#I535) T 56bp. 75bp. 90bp, EEEER 25 FH
HAD SRR, FERNPINAILE 16.6%, RERBET RKET, RWA
BREERNZAEFEBEEMAT L SGRIMIIEIRE, RREREITENR
E, AXL2UFRE, WESMURY KRkl 5% BHRIRESZE,

BRFN., HESTH. FNRTEREFE “URME. AEMT XEES, 28
ERSAMEFEIIER, MRY KRR, KRBUTEK, AWESFER
B8R, FREENE L. BHelSETEmEis; SEXTESHNESE, BEVE
RERK. AEEERBREES. TEMER, BV FREBRREATH, Pligk
FiEa ., Lo, AREEXRIFEER, MEXKRAE, AERENIESER
B, BARRLURE. 468, HMNBITRRIEY K, hBdEK, =K
ERTEEW, RELEOIFEM HIVEEFHMIETT2026-27 FEPS 53504 1.31.
1.39 7t (B1fEX 1.25. 1.297T) , ¥t 2028 EFMAM 1.46 7T, HEIRRNIIM
PB (&% %79 0.72. 0.66. 0.61 fZ, X PE fH{ES 57 6.66. 6.28. 5.96 12,
#EF “EN” TR

REEfRR: EFRERRERT KRR, WMAERFETITEAINK.
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EVERBRIGHT SECURITIES

£ 1. REABRNTWNSHERR
Etn 2024A 2025A 2026E 2027E 2028E
BN (BA7T) 12,224 12,356 13,869 14,934 16,070
BN 3.0% 1.1% 12.2% 1.7% 7.6%
AFiE (A7) 5,068 5,348 5,848 6,196 6,531
AR KR 10.2% 5.5% 9.3% 6.0% 5.4%
EPS (5T) 1.32 1.20 131 1.39 1.46
ROE (ABEARE) (#H) 12.15% 11.39% 11.19% 10.92% 10.63%
P/E 6.59 7.28 6.66 6.28 5.96
P/B 0.76 0.78 0.72 0.66 0.61
FRRR: Wind, XAIESHRATUN, BRNEIEN 2026 F£4 B 28 H; 7F: 2024 FRAH 38.33 12, 2025 FRIL
JaRRAS A 44.71 128
g 1: AMNBITERREBFRITEE 2: AHMEBITISREEERS (%)
20% “© 2025 21Q26
16.7%
e 30
15% | \
.9% 201 198
—_— 20
10% | B 8,2%
— 10 86
’< 7
5% | X . 28 |
7< , % i . , 08 ‘ 15
'_‘"\_./ S N // (1.0) (1.0)
0% i T (5.8) !
10 (6.7)
./ (L8 (13.1)
-5% L
2023 1Q24 1H24 1-3Q24 2024 1Q25 1H25 1-3Q25 2025 1Q26 2 prr " ok s e i
—o—BA (Bi) —e—H&mFE (Bih) - 138%FE (Bib)
BRRR: ARNE, KRKIESFHRFR BERR: REAS, KKIESHRR

3: FHMRITAF BRI ER L

4: FMNBITIEBMNEER FFEBBN SIESLLE

30% - AFISUAIEEE s ARSI SEE B 74% 100% ——— JEBUIAIER oot BAFEBRBNSERLELSE  60%
25% 72%
80% | 50%
0 0
20% 70% 60% | e
15% 68%
40% |
10% 66% 30%
20% | /\
5% 64% m g
0% Al S S
0% 62% /\/ ~
20% L 10%

-5% 60%

10% 58% O eeRERAR AN A RIRARIIIRRNGS
SSR8ANANNNNNNONNIINI8L8Aag OIOgSO0IOgOIOSOIOg 0T oS OTOSY
OTOQOI OO ITOIOCTOICTOIICTOIC AEOGH AR AAOTAAGN AN A AT A

— — — — — —
REBRIR: RBIAE, KKIEFHRM BRRIR. ABRAE, HKIEFHRR

WESRRIRS
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EVERBRIGHT SECURITIES

B 5: FHMBITEER. SRR

B 6: FMBITE AR, FRIGE

22% — — 2% —RRE 5
20% 209% |
18% | 18% r
0y L
16% | 16%
14% |
14% |
12%
12% | 10% |
10% 8% |
8% | 6% |
e N T N R R AAR AN AR NASANSOALE R
Lo A B e B M I o M B T T B B M B o B B M I s M s o o
QEFROQYFYRIIRRIYIIREIZRIIRRY gRIRIIIRITIRIIIRILIIRIRZRY
BRI ATMIR, XKIESHRFINE FRRIR: AWK, KAESHARFNE
7. HFMNBITREERELREES 8: HMBPITERE=RERRITEARREE
L70% 260% [ —o- fIBMBEREENE  —o—EBATWHFNE (5H) 1 500%
1.65% 2.40% | 1 4.50%
1.60% —~
220% | o T—e——e——, 1 4.00%
155% | -, \\
. 2.00% | T 1 3.50%
150% | .
\. \'h=§~.=_,
145% | 1.80% | . 1 3.00%
1.40%
140% | ° o 1.60% | 1 2.50%
, \.W“% 1330 1-34% 1.33%/ ’
1.35% T e 140% ———— 200%
) x " D U ) “ N3 N ©
1.30% . ‘ ‘ ‘ ‘ . ‘ ‘ ‘ ‘ NN YRR LA AR AN RS U R S 4
® 2023 1024 1H24 1-3024 2024 1025 1H25 1-3Q25 2025 1Q26 RO R A R A
FRRR: ATAE, XKIESHRET RERR: RS, XKIESHRFUE
R 2: ANBTERFRETEREN
2023 1Q24 2Q24 3Q24 2024 1Q25 2Q25 3Q25 2025 1Q26
FTRHERE 0.84% 0.84% 0.84% 0.84% 0.83% 0.83% 0.83% 0.83% 0.82% 0.82%
B LEEZTR (pct) 0.00 0.00 0.00 (0.01) 0.00 0.00 0.00 (0.01) 0.00
(RF+FR) /BREE 1.65% 1.61% 1.72% 1.67% 1.71% 1.51% 1.58% 1.63% 1.72% 1.64%
R EFEZT) (pct) (0.03) (0.04) 011 (0.05) 0.03 (0.20) 0.07 0.05 0.09
BHA90K A 57K/ F BB 62.4% N/A 74.9% N/A 81.7% N/A 86.40% N/A 88.95%
R EFET (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A
BEHAO0OK A E R/ R EE 0.52% N/A 0.63% N/A 0.68% N/A 0.72% N/A 0.73%
R EFET (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
HEmEE 522.8% 491.7% 486.8% 473.7% 483.5% 447.2% 437.91% 420.59% 418.60% 381.16%
REFET (pct) (1.36) (31.11) (4.86) (13.14) 9.84 (36.30) (9.29) (17.32) (1.99) (37.44)
R 4.39% 4.13% 4.10% 3.99% 4.01% 3.72% 3.63% 3.49% 3.45% 3.14%
REFET (pct) (0.02) (0.26) (0.03) (0.11) 0.02 (0.29) (0.09) (0.14) (0.04) (0.31)

AR ATRAE,

HARIESFERFFT
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I
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BT (002966.52) s

x® 3! BMNBITHEETREER

2023 1Q24 2Q24 3Q24 2024 1Q25 2Q25 3Q25 2025 1Q26

BEFTRE 14.03% 13.92% 13.95% 13.86% 14.87% 14.54% 14.57% 13.57% 14.46% 13.56%
BLETH (pct) 0.88 (0.11) 0.03 (0.09) 101 (0.33) 0.03 (1.00) 0.89 (0.90)

—BBLTER 10.81% 10.77% 10.81% 10.76% 11.78% 11.62% 11.67% 11.55% 11.62% 10.87%
BLETH (pct) (0.03) (0.04) 0.04 (0.05) 102 (0.16) 0.05 (0.12) 0.07 (0.75)

Bibh—R BT RER 9.38% 9.39% 9.43% 9.41% 9.77% 9.80% 9.87% 9.79% 9.53% 8.97%
BLETH (pct) 0.01 0.01 0.04 (0.02) 0.36 0.03 0.07 (0.08) (0.26) (0.56)

RS AR 2 = [ E 35 15.0% 13.3% 9.7% 9.0% 6.5% 13.5% 14.3% 14.0% 16.7% 16.6%
HEFZ (pct) (0.63) (1.69) (3.59) (0.67) (2.47) 6.95 0.83 (0.37) 276 (0.08)

FRRR: ARQE, AKIEFMAFR
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EVERBRIGHT SECURITIES

M EI/RETSBFITN

flEk (BRI 2024A 2025A 2026E 2027E 2028E AR HR (FHx) 2024A 2025A 2026E 2027E 2028E
117°9N 12,224 12,356 13,869 14,934 16,070 BB~ 693,714 789,421 883,866 976,523 1,064,504
TN 7,905 8,660 10,010 10,882 11,815 RIREFRAER 333,359 373,433 414,511 455,962 496,999
FEBUA 4,319 3,696 3,859 4,052 4,255 [Edb 25 109,184 116,623 124,138 129,113 131,249
BFEBRRMBEWA 1,059 1,066 1,098 1,153 1,210 SRNEHE 177,734 208,535 260,669 312,803 359,724
AEMIES AN 3,259 2,630 2,762 2,900 3,045 EBEFEET 620,277 698,592 799,319 897,879 987,971
Bl 5,834 5,739 6,636 7,271 7,994 Bfafk 638,458 726,073 815,845 903,664 986,556
RETFE 1,504 7,785 8,740 9,620 10,352 TRUSHER 416,965 470,578 522,342 574,576 626,288
ERREMRESRL 1,128 1,182 1,520 1,970 2,289 miHEA R 198,170 225,905 260,383 292,497 320,315
BB 6,376 6,603 7,220 7,650 8,063 TRAGKET 615,134 696,483 782,725 867,073 946,603
gt 1,103 1,025 1,121 1,187 1,252 AR 55,256 63,348 68,020 72,859 77,948
HHE 5,273 5,578 6,099 6,463 6,812 23 3,833 4,471 4,471 4,471 4,471
PEBARARNR 5,068 5,348 5,848 6,196 6,531 BB ARG 52,911 61,027 65,448 70,020 74,828
EFIED 2024A 2025A 2026E 2027E 2028E MBS K 2024A 2025A 2026E 2027E 2028E
ERAF R 3.55% 3.14% 2.91% 2.73% 2.62% BAE 15.3% 13.8% 12.0% 10.5% 9.0%
el ened 4.01% 3.59% 3.30% 3.10% 3.00% ERH 12.3% 12.6% 14.4% 12.3% 10.0%
TR AHRMAE 2.23% 1.84% 1.59% 1.49% 1.42% Bk 13.9% 13.2% 12.4% 10.8% 9.2%
R AE 2.18% 1.80% 1.50% 1.40% 1.35% RN 13.6% 12.0% 11.0% 10.0% 9.0%
BEE 1.35% 1.31% 1.34% 1.28% 1.25% FRRE 14.6% 12.9% 11.0% 10.0% 9.0%
BRE 1.32% 1.30% 1.32% 1.24% 1.20% Y ON -6.8% 9.5% 15.6% 8.7% 8.6%
RORWA 1.19% 1.13% 1.06% 0.99% 0.95% BFEBERASEN -14.5% 0.6% 3.0% 5.0% 5.0%
ROAA 0.81% 0.75% 0.73% 0.69% 0.67% [=R1259N 3.0% 1.1% 12.2% 1.7% 7.6%
ROAE 12.15% 11.39% 11.19% 10.92% 10.63% B 1.6% 3.8% 12.3% 10.1% 7.6%
VAR EFIE 10.2% 5.5% 9.3% 6.0% 5.4%
ko] 2024A 2025A 2026E 2027E 2028E
FREMRE 0.83% 0.82% 0.81% 0.78% 0.74% EREN RGEERIR 2024A 2025A 2026E 2027E 2028E
REBEE 483.5% 418.6% 382.4% 354.2% 332.5% EPS (5T) 1.32 1.20 1.31 1.39 1.46
b2 3{:4 4.01% 3.45% 3.09% 2.76% 2.47% PPOPPS (5T) 1.96 1.74 1.96 2.15 2.32
BVPS (5T) 11.46 11.19 12.18 13.20 14.28
k2 pLip2Y 2025A 2026E 2027E pliyL]d DPS (%) 0.43 0.36 0.41 0.43 0.45
ARFTRE 14.87% 14.46% 13.22% 12.67% 12.30% P/E 6.59 7.28 6.66 6.28 5.96
—REBTEE 11.78% 11.62% 10.71% 10.33% 10.10% P/PPOP 4.45 5.00 4.46 4.05 3.76
BRO—REFTRE 9.77% 9.53% 8.90% 8.70% 8.60% P/B 0.76 0.78 0.72 0.66 0.61

HRRR: RBAS, AAIESHAFRTN, RNBHN: 2026 £4 5 28 H

HIFZ R &E— T 5
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TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;
TR REERIMABHAE, READDETEMNERNEATREE SN, REEMEE, HETEA HERHIGEATE.
R EMNAE: A BTIHEAITPR 300 54 BETHEENIEEIEYN; EETHRENRIHARSEISRTATE 500 155

i AESERRERMERA

FREFMLENDITETEMRIE, FTERKTESHOMERLIMEATR, FREXRANEMEEEIAERYTHEBRYE, HEERTR
IR RO EEBTE RN E R 5o

PHrImEEEA

FREZER D NWMEBPEIESWHSRFRIESG A Z IR ERFTMAIES DN, USMNRWESE, TWEENHRGE, ERE%
AANER, M. EVMMHARRS, FNAREHATNMR AT, AREFURBREARENAEARAZERRIE, KAFREFEFAXT
RITHHEFF AR AINERBAT AR ARR. ARASZRIURMBITHRZERRNREMNER T, TP RE. REERRURL
%E?Eﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁmﬁAEﬁﬁ@ﬂﬁM%&ﬁ—%ﬁ$%5,$5,&ﬁ$£5$ﬁ%¢ﬂ%%ﬁﬁ§xﬁ%ﬁﬁ§%ﬁ@%
‘H Ro

EBEARER

FIRERXKIEFROBRABGIE, XKEFROBERATNEFFEIESSIFEIRIESRAE AL SHER, ARFRETFEARENERAN
(NAFHKREEN, FEEBRE) HNOH. FEREZEZDTNFAFPEIESIHEETFRIESRE S IR ERES EREEREE L

FE}AIEHEFRERATA Everbright Securities(UK) Company Limited ¥ AIESH RN B RA T HIREXH M,

FRUFEEA
HRIEFBRMERAT (LUTEMF “AR5" ) MIIF 1996 £, BREIERSHENERH=REFNAFIESFSATZ—, HEHR 500 s82E I —
—PERARERARNDQBNZOERRS FEZ— RIEPEIEESZANEEIEFREWSTA, *QANEEEEEFIEFRAS IS,
RTRBZETHE: EFEL; IEFRAEN, SIESFRS. IEFRAEDE XNMSIE; ESAHESRE; EFAE, NRGEARRMETE T
B EFRAREAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFADFAREFEE. EERA. HK.
B2 EBLUNEBIEFILS,
FIREBEAKXIEFRDERABMALN (LUTEM “AREFMAR ) RS, UEERENRIMEEAAE. &R, TBNEEEM, BF
gﬁﬁm%ﬁ%m%%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%éﬁo%kﬁ%ﬁﬁﬁﬂ%ﬁxﬁ%%\@ﬂﬁﬁ%ﬁ%ﬁﬁ,ﬁxﬁﬂﬁﬁﬁﬁﬁgﬁ

FIREFREEL B0, U RBUR S VIR R MBS FIT, FIRERMRHITEZATTEN. EEABEILT, FHREFHNER
HEARIRME MHRMRITER ARG T RN, ZFFNEEFRIRFREH BITRIBRERNG, SMREFHNESRARARNBERNHKEET IR
EMEKKAREN, USKAEUNRBERK. RAENYRDZEESHENRR, HBERNERARREANS, FRALKRE AR ZRERM
—ER. WREXEFEARREMERN—TER, FATRRIEENREBEAERERT.

TR, EATHURSREHRAMESAREMAERS. BURTANF—BHRE, ZATNEEAR. XZARMEME WA RFESRAEF
RESHBREPMAAANOLEPEITILHZZEWR ZATNZ=EBETAT. BESIUNREMG R SRRATESMIMESAIRENER
%E%Eﬁ—ﬁﬁEﬁﬁﬁo$ﬁaﬁ@ﬁﬁ%ﬁ%#ﬁﬁ&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%%;EW&%%%%@?%Ai@@#
1£] o

ERATERT, AATREWENMRIEREIREPIRRMNATFRITIESH AT H#ITRS, WAlREAXLEATIRMEIEESIUR L
%Eﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ*m%oEﬁ%ﬁ%%ﬁ%ﬁ$@a&$ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁmﬂﬁﬁﬁ,%ﬁ$ﬁ%ﬁﬁ&ﬁ&%
P _%_J\ Eo

FIREREPEANRKMEZRTHEARRNERRNS R, NAFERFPFR, FRENMRAEATEG, RKEBEIFH, EEVAEM04
AFRUERER. ERBEHTEMR. EF. #BH, TIB. 2R, BXEEIH,. IREMNTHSERAREREAEESREEANK, EARREE
R—ULERRERINF. FIEARERERANET. RSFEMATSHAEARNER. RSIFERIFIE.

RRIEFROBERABNRINAE. RE—LIRF,

FHEARIESSFRFTFR

L b= N

FBRXHELE 1508 5 ARKREEREH 2 S BHKRREAIE 6011 S
BRERR 17 3 % E=EERAE TR NEO ZRLETAE A BE 17 #%
ARIESFRADBRATIREAA

&E RE

REXAIESERARAE Everbright Securities(UK) Company Limited

EHRINTEAEE 33 SHE—H 28 # 6th Floor, 9 Appold Street, London, United Kingdom, EC2A 2AP

SRS



