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A3 & 2024A [ 2025A | 2026E| 2027E| 2028E | £ % 454% 2024A | 2025A | 2026E | 2027E | 2028E
ERRION 329.83| 480.38| 575.09| 628.10| 715.73| & L da A 329.83 | 480.38 | 575.09 | 628.10 | 715.73
o N 220.50 [ 307.84| 340.84| 372.00| 423.34 3 K E(%) 13.21 | 45.64 | 19.72 | 9.22 13.95
& Ak AL AR e 6.45 4.92 8.78 9.59 | 10.93 | V= & & SR R 44 63.38 | 113.50| 164.37 | 180.97 | 209.42
T %A 1.17 1.24 1.44 1.57 1.79 3K E(%) 12.16 | 79.09 | 44.81 | 10.10 | 15.72
EEER 8.75 | 13.15 | 14.38 | 16.96 | 19.32 |4 %4k (EPS) 0.86 1.55 2.24 2.47 2.86
AR 7.56 9.61 | 10.35 | 11.31 | 12.88 |4 8% #x#1(DPS) 0.41 0.69 0.96 1.06 1.22
% %A 744 | 1140 731 561 | 3.73 | H#rsEitii 1.21 2.26 4.18 3.61 4.22
IRAR AR K -0.14 | -0.68 | -0.41 | -0.44 | -051 |4i#& £A% 0.33 0.36 0.41 0.41 0.41
he s IS 0.16 3.58 1.38 1.38 1.38 |4iE %A% 0.19 0.24 0.29 0.29 0.29
N AT B RS 0.00 0.00 | 0.00 0.00 [ 0.00 |#% 5 = 5%(ROE) 0.15 0.23 0.28 0.27 0.26
B % BAR B 0.00 0.00 | 0.00 0.00 | 0.00 |3 A% A®=3R%EROIC) 0.13 0.19 0.24 0.27 0.30
F Ak A5 78.28 | 136.69| 193.52| 212.56 [ 245.16 | 7 & F(PE) 34.59 | 19.31 | 13.34 | 12.11 | 10.47
A E AL AEZE RS 0.00 0.00 | 0.00 0.00 | 0.00 | #% %PB) 5.10 453 3.79 3.22 2.74
£ i % 3R 72.86 | 129.88| 188.38| 207.42| 240.02 | A% & & (5 LB ) 0.01 0.02 0.03 0.04 0.04
IR 949 [ 16.38 | 24.02 | 26.45 | 30.60 | & % M 4354n 2024A | 2025A | 2026E | 2027E | 2028E
& A 63.38 | 113.50| 164.37| 180.97 | 209.42 | ik # %

R YRR AR E 0.00 0.00 | 0.00 0.00 [ 0.00 EAE 33.15% | 35.92%| 40.73% | 40.77% | 40.85%
V2 & 8] AR A 63.38 | 113.50| 164.37| 180.97 [ 209.42 = I BN 5.27% | 5.37% | 4.02% | 3.84% | 3.47%
w2 ARk 2024A | 2025A | 2026E| 2027E| 2028E EBIT /A& d N 24.35% | 29.41%| 34.03% | 33.92% | 34.06%
i 24,77 | 13.45 | 120.31| 162.33| 265.76 EBITDA/4E & 04N | 30.96% | 35.75% | 43.76% | 43.62% | 43.42%
R e 0.00 0.00 | 0.00 0.00 | 0.00 A E 19.22% | 23.63%| 28.58% | 28.81% | 29.26%

R A A B 3.48 4.02 5.36 5.86 6.67 | # = kAFE
HA gk (At 0.39 | 10.57 | 4.86 5.30 6.04 ROE 14.74% | 23.46%| 28.45% | 26.57% | 26.15%
A 15.75 | 19.66 | 22.61 [ 24.68 | 28.09 ROA 7.08% | 12.59%| 15.86% | 16.14% | 17.12%
HA T 3.48 0.03 | 5.54 6.05 6.89 ROIC 13.31% | 19.24%| 24.28% | 26.82% | 29.52%

K 9 B A 16.55 | 1.68 1.68 1.68 1.68 | A %4

£ aR SR 0.00 1.92 1.92 1.92 1.92 wE AARE 51.98% | 46.32% | 44.26% | 39.24% [ 34.54%
F K B 0.00 0.00 | 0.00 0.00 | 0.00 R FAIEF = | 75.59% | 80.47% | 68.81% | 65.88% | 57.99%
kmﬁkéélﬁ 760.80 [ 771.87| 804.21| 851.60| 852.79 W8k %8 fidk | 53.04% | 58.31%| 43.64% | 36.11% | 24.77%
R Vi & 61.51 | 60.46 | 52.25 | 44.05 | 35.85 R PR 0.23 0.30 0.65 0.77 1.03
}Lﬁﬁi?bmﬁﬁﬁ?fl 8.94 | 17.86 | 17.74 | 1762 | 17.62 R P E 0.12 0.16 0.52 0.64 0.90
R 895.66 | 901.521,036.48 1,121.091,223.3]] M A ZAE 47.44% | 44.85%| 42.88% | 42.88% | 42.88%
48 34 3 7.60 0.00 | 0.00 0.00 | 0.00 KB G HE 52.56% | 55.15% | 57.12% | 57.12% | 57.12%

X e i 0.00 0.00 | 0.00 0.00 [ 0.00 |#% = %2x%
R AF A FOIL R 131.34| 87.48 | 156.05| 170.31| 193.82 é’}?‘/i)flﬁ’?fi 0.37 0.53 0.55 0.56 0.59
K #9452 239.34| 243.51| 200.17| 158.85| 104.67 R AR 0.72 0.67 0.81 0.85 0.92
A Rk 87.33 | 86.64 | 102.48| 110.76| 124.04 LZ#iW%—kfﬂ##%l 404.19 | 349.28 | 377.17 | 377.17 | 377.17
A A At 465.60 | 417.63| 458.70 | 439.93| 422.53 i ki 14.00 | 15.66 | 15.07 | 15.07 | 15.07
i 7333 | 73.33 | 73.33 | 73.33 [ 73.33 | & 4A 454% 2024A | 2025A | 2026E | 2027E | 2028E
T RN 71.76 | 72.00 [ 72.00 | 72.00 | 72.00 EBIT 80.31 | 141.28 | 195.69 | 213.03 | 243.75
R 284.97 338.57| 432.45| 535.83| 655.45 EBITDA 102.10 | 171.74 | 251.67 | 273.96 | 310.77
2 & AN IR A | 430.06| 483.90| 577.79| 681.16 | 800.78 NOPLAT 75.27 | 130.25| 176.13 | 191.26 | 218.06
D338 0.00 0.00 | 0.00 0.00 | 0.00 Ja # 4 A i 63.38 | 113.50| 164.37 | 180.97 | 209.42
M F R EAH 430.06 | 483.90 577.79( 681.16| 800.78 EPS 0.86 1.55 2.24 2.47 2.86
A Af Fe Bk R A AT | 895.66 | 901.521,036.481,121.091,223.31 BPS 5.86 6.60 7.88 9.29 10.92
e FEE R 2024A | 2025A | 2026E| 2027E| 2028E PE 3459 | 19.31 | 13.34 | 1211 | 10.47
%ZE e iiS8 88.89 | 165.93| 306.44| 265.01| 309.61 PEG 2.84 0.24 0.30 1.20 0.67
&R MIA% 78 -115.29| -58.84 | -78.46 | -98.46 | -58.46 PB 5.10 4,53 3.79 3.22 2.74
B R WA %E B 42.46 | -120.66] -121.12| -124.53| -147.71 PS 6.65 4.56 3.81 3.49 3.06
AR B4 16.06 | -13.58 | 106.86| 42.02 | 103.44 PCF 2466 | 1321 | 7.5 8.27 7.08
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