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BRIRITA T 2026 £ 1 =R, A5 26 £ 1 ZETIWE VIR 869 27T, Ftt
4 3.81%, SLIARHEFE 379 27T, BEEEIBK 1.52%, B ZE 2026 £1F
ER, ASRASNIERLLEK 7.6%, HPRRMERLEK 4.8%, T30
HEE LK 6.9%.

TR

B RFFEEK, FAIRRAEREANNER, BERT 2026 F1FFE)S
EE4FERELIEK 1.5% (+1.2%, 25A), BAE KR, NEKHKE,
AT) 26 F£ 1 ZEEWELLIGER: 25 F£RIEF 3.8 MENRE 3.8%, H
FHRZE N SHEETASTRNIHHTEAE, A8 1 ZEF SRR
K 5.0% (+2.9%, 25A), BZEFEIRIEX%F BN R I FF50R 550
FEBWATE, A8 1 ZEESRAELLEK 1.8% (-3.4%, 25A), K
FEHRFRTER, 1 TEFBUEK 4.9%, HPUMEEEFLEBREIGK
25%, Ba TRAXRKEURBTATHER, RERRE. ESFIMER
PigK, HhIESWA 1 ZERLRE 3.8%, RN THRE TR,
HEWEEESSET, AI9K&ETRANERA, 1 TEGHRBERLLEK
15.7%, SIBRKRETW, RERFEEK 4.3%, & 25 FiRFA 4.6 MES
50

B SERBERE,VREERB BHRT260 F1FERREEEKFEH 183%
IRLL TR 3BP, EILLFEIEAE Z 8BP, A WA ENEL T8, &
EIRLLE 8BP E 3.13%, FkimmMAEZD T17 6BP £ 0.99%, M4
AHBERNEREZERS, NEXKERE, BITNEZKEKBRE
BEXEH . FEFTE, 25 26 F 1 TERLESMRELLIEK 7.6%
(+7.6%, 25A), BRAEFRE, HPRRARELLIEK 4.8% (+5.4%,
25A), HH&EM MU AAE, BEHEK 3%, SERAHE 1%, K
BRERGUBRKIERE, Afkin, A 2026 £ 1 EEFHRELEK
6.9% (+8.1%,25A), HEKRIFRRE,

2024A 2025A 2026E 2027E 2028E

N ONEDFD) 330,40 330,076 340,790 357,332 380,727
YOY (%) -0.7% -0.1% 3.2% 4.9% 6.5%

I EEEFE(E 5 7T) 148,391 150,181 156,518 165,572 177,016
YOY (%) 1.2% 1.2% 4.2% 5.8% 6.9%
ROE(%) 15.1% 14.0% 13.8% 13.5% 13.3%
EPS(#3%/5T) 5.88 5.95 6.21 6.57 7.02
PIE(f%) 6.73 6.65 6.38 6.03 5.64
PIB({%) 0.96 0.91 0.85 0.78 0.72

R, wind, FRIFEMZRAT

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



Enfacani e = \
BRI - AASRAT

B ARERRLEFE, SFBENR K. BHHRT 2026 F 1 FERFREFLLEVHFFET 0.94%, FREREME N 1.08%,
EtLIRF 8BP, BERKMILENIFE, XFTORT, 26 £ 1 ZEBRHTERFTARERLLEY L7 6BP & 1.14%, HAu)
BAREIRL TFE 7BP £ 1.15%, ZBFEARNARESH LF 7BP/16BP £ 0.58%/1.90%, /AR E=RE AR
#, 26 £ 1 ZEXNARKAREKINLE 6BP £ 0.78%, HPEM~RRAREIRLL T 20BP & 4.44%, RIREMIStRT
M, 81726 £ 1 EFRISTRIRLLEY LT 5BP = 1.48%, EHEIR EF+4BP = 1.29%, &&F@E, A5 26 &£ 1 FFFKK
BB ERL LR % 4pct/5BP = 388%/3.63% , RS IEAME SR FEHEE

m KRB BRRE, XIFEEI. ASBRNETREIIENHENLHERK, BEKBAETHESEBEMRARE, K

HANERATH, ZERIBHRTEZDGOGRATRERE, HNERFLS) 26-28 FRFAITN, Fit/As) 26-28 £ EPS &

54 6.21/6.57/7.02 7T, SR BFIBIES FE 4.2%/5.8%/6.9%, HAIARMNIT 26-28 &£ PB 43514 0.85%0.78x/0.72x, #F
“REVEE" WA,

B RERR: 1) @F THSETLRFRERNERSGT. 2) AXRTHSETLEERFEERL. 3) FLRAESRENIMK
5| % fEAMBEIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5
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BEIRIT - RRFHRAT

Bkl

1B B R17 2026 F—FIRIW ISR
BhT 2025Q1 2025H1 2025Q3 2025A 2026Q1
=379 83,751 169,969 251,420 337,532 86,940
Yoy -31% -1.7% -0.5% 0.0% 3.8%
EIISE 9N 52,996 106,085 160,042 215,593 55,642
Yoy 1.9% 1.6% 1.7% 2.0% 50%
RYUZ 19,696 37,602 56,202 75,258 20,656
FligE Yoy -25% -1.9% 0.9% 44% 4.9%
(&) (ERRERE 12,837 24,634 33,360 39,775 14,848
Yoy -10.0% -85% -82% -26% 15.7%
HERIFiE 57,099 113,540 168,449 218,768 59,525
Yoy -4.0% -26% -1.2% -0.3% 4.3%
38&FE 37,286 74,930 113,772 150,181 37,852
Yoy 21% 03% 05% 1.2% 1.5%
(=217, 9N 83,751 86,218 81,451 86,112 86,940
Fligz= Yoy -31% -04% 21% 1.6% 3.8%
(%) 38 FE 37,286 37,644 38,842 36,409 37,852
Yoy 21% 2.7% 1.0% 34% 1.5%
B 12,529,792 12,657,151 12,644,075 13,070,523 13,484,882
Yoy 88% 94% 85% 7.6% 7.6%
HREH 7,125,479 7,116,616 7,136,285 7,258,058 7,464,373
Yoy 45% 55% 56% 54% 4.8%
NI 3,049,711 3,068,691 3,150,344 3,215,750 3,142,494
=774 43% 43% 44% 44% 42.1%
BFEARE TERR 3,658,578 3,678,188 3,696,619 3,720,191 3,616,106
=774 51% 52% 52% 51% 48%
Z1EI 411,037 348,737 322,117 331,770
=774 6% 5% 4% 4%
EREH 9,319,462 9,422,379 9,518,6%97836,130 9,959,197
Yoy 104% 88% 9.0% 81% 6.9%
TR 4,808,438 4,671,776 4,995,943 5,019,435
=724 51% 49% 51% 50%
EHIER 4,613,941 4,846,921 4,840,187 4,939,762
=724 49% 51% 49% 50%
BEE (AE) 1.91 1.88 1.87 1.87 1.83
R R 3.53 3.45 3.38 3.34 3.34
WSS (%) R AE 1.29 1.26 1.22 1.17
[5%3,9N 4 28.64 30.11 29.85 31.98 28.47
ROE (£Efb) 14.13 13.85 13.96 17.92 13.46
ARE 0.94 0.93 0.94 0.94 0.94
EERRISE (%) XiER 1.36 1.43 1.43 1.43 1.48
HWEERE 420.54 410.93 405.93 391.79 387.76
7114 3.89 3.83 3.84 3.68 3.63
EATRIE &;c\;z&ﬁmag 14.86 14.00 13.93 14.16 14.13
(BEE. %) —REFREE 17.43 17.07 16.25 16.51 16.05
BEREX 19.06 18.56 17.59 18.24 17.76
SEAUM 155,683 160,294 165,975 170,800 178,552
Yoy 16.9% 15.7% 16.9% 74.4% 19.6%
e y—r  |TAABITERPE (P) 176,588 182,740 191,418 199,326 207,492
WSsiER (f270) Yoy 15.3% 15.3% 20.0% 17.9% 22.7%
B R 23,600 24,600 25,400 26,400 25,800
Yoy -1.7% 0.8% 4.1% 6.9% 9.3%

ERFIR: Wind, FLiubsH7Ar

FEEE FEERRAARM KRG, NEOAREFATHNRERGARRE, BHEEAHEIEAEMRREETNEAN S,

3/'5



(omes) EEFESS

BERIT - ARFEHRAE

B R #Bh, AT ETEMEILE
St EE 2025A  2026E  2027E 2028 =i FE 2025A  2026E  2027E  2028E
Y 7,271,462 7,635,035 8,016,787 8,417,627 2 eI
T 4135121 4,672,687 5,280,136 5,966,554 Bk R 539 5.0% 5.0% 5.0%
Rk SR Mz 966,546 1,034,204 1,106,599 1,184,060 A BRFEKE 7.6% 8.0% 8.1% 8.2%
H B B 12,680,920 13,697,285 14,810,398 16,030,742 BB R 7.6% 8.0% 8.1% 8.29%
e 13,070,523 14,118,115 15,265,427 16,523,263 kR 7.9% 8.0% 8.0% 8.0%
T 9,924,558 10,718,523 11,576,004 12,502,085 B s KR 7.6% 8.4% 8.3% 8.5%
A 11,436,932 12,402,337 13,435,999 14,574,205 ] B A KR 2.0% 3.9 579% 8.29%
AT 11,789,624 12,760,731 13,800,276 14,942,897 FHEHERBESBANEL 449 5.0% 5.0% 5.0%
[N 25,220 25,220 25,220 25,220 BRI 01% 3.2% 4.9% 6.5%
AR A 1,272,875 1,348,881 1,455972 1,570,466 BHE BRI R 0.3% 5.0% 5 6% 6.6%
AR A 13:070.523 14,118,115 15,265,427 16,523,263 AR PR R 0.2% 4.2% 5.8% 6.9%

3RS FEG KR 1.2% 4.2% 5.8% 6.9%

BERE B BAT 13V ONLa 22.8%  232%  23.2%  22.9%
2itEE 2025A  2026E  2027E  2028E AL 32.7% 31.5% 31.0% 31.0%
NPLratio 0.94% 0.93% 0.92% 0.91% S HERLA 0.56% 0.58% 0.58%  0.58%
NPLs 68,206 71,006 73,754 76,600 IREE R 15.6%  15.6% 15.6%  15.6%
REBER 392%  374%  358%  342% AT
WL 3.68%  3.48%  3.29%  3.11% NIM 187%  179% - 1.78%  1.75%
—RAEE/REINE  354%  326%  3.00%  2.75% K &R ROAA 173%  1.69%  1.65%  1.63%
FREREREK 0.64%  0.64%  0.64%  0.64% &7 ROAE 17.5% - A7.5% - A7.3%  A7.1%
R RS 0.60% -060% -060% -0.60%  ROAA 1.19%  1.15%  1.43%  1.11%

ROAE 14.0%  13.8%  13.5%  13.3%

Flig R B, BAT Zoah
STHEE 2025A  2026E  2027E  2028E RTFLE 73.27% 71.23% 69.25% 67.33%
=SV ON 215,593 222,544 235135 254,382 WERIBHE = 55.63% 54.08% 52.52% 50.94%
HFFEHRASEAN 75,258 79,021 82,972 87,121 BERERIREAT 31.64% 33.10% 34.59% 36.11%
A= ON 330,076 340,790 357,332 380,727 RITE/ BT 7.39%  7.33% 7.25% 7.17%
Bl & RN 3,097  -3,408  -3,573  -3,807 BEARR
WEBIFE 218,768 229,774 242,727 258,635 BD—RBAFTRE 14.86% 14.35% 14.49% 14.59%
THER & 39,586 43,229 45390  -47,660 RERRER (NEX) 18.24% 18.13% 17.98% 17.81%
FLRIFI5E 178,993 186,545 197,336 210,976 HNA KBS B = (¥, mn) 7,540,202 8,144,543 8,806,411 9,532,039
2 F5E 150,181 156,518 165,572 177,016 RWA/ B & 7= 57.7%  57.7% 57.7%  57.7%

BRRIE: wind. SEEUFSRRAT

BEE S FRERNAATH RIS, WEMRR AN RER SRR ME, BHEERAIHEE LR RS BERNSEER S, 4/5



%2 43 W 9T AT 3T VEAR -

IRERFVER:

BIEE (FUT6MNER, BRNMTIBETHHRM 20% U L)

# F (Wit6 AR, BNKRIEBTHHRI 10%E 20%28 )
i M (Wit6 AR, BRNKRIEEXNTHRILAEL10% 2[4 )

B B (FuTr6MNAN, BNMRILSBETHZRIA10% ML)
TR EFER:

BTART (6 NER, fTAfEERIETHHRI 5% L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )
BTAT (6 MAR, FTVEHENSE THHERM 5% L)
ARIFERARREIRT:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

5T HR— M REENAENT H. SEATIESZ HNEERNNTE, DFEESRONK . EESBHILE B
BEINR, INEEBEEHRTIESZ 7. THERR, RABER.
RERN:

IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
AT FIARRANMBLPIRIE S TR AH N TN, REABRNESE  FRIEFA X EE AR SR 526 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,

FREFTREHEESAREFH AR —BRBERRAERRE. ARERZFRERRES 2T RNFRERE .
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,

FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2026 FRIFTH . RE—TIF
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