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BREHR
2026 44 A 29 B | #FEAH/F E AR

FR
g5 %

4 F 28 B, A3A0%1Q26 W4, FHH 6.56 12T (+24.76%yoy) , 12
4 A ifi]/:}nakx}aﬁz%% /4 3.28/(0.35)1¢ L., £ &A% Vor Bio A AGEN A
MWEE . 1Q26 Na LB RS ELF, LA RMEER AEAH 83.9/43.4%
(+0.3/-4.4pctyoy, AE RAEMNITHE) ; 2FHIALR 01171, RK
B BD AN BEHEG, N A RATLA: 1) RC148 A i, Ak Il A
B 2) RERERAEEYARE, AT RAFEREMA; 3) A ADC 4 22
FISIE, AHIFALHRMIE,

B AMERF&aL, ZABRNTH

N ERSEEF: 1) REHE MG tANERRI T A, pSS. IgAN i
RAEABF RS, g EF A 1L UC # m s 4M26 34k, RC28
¥ F N ki, A2 LR IR 4 E 3 K ; 2) &A1+t 26 5 RC28. RC148
WA ZIEE SN, L5 RC148 BARA SR T A 2RIk, #—F
F ALK,

RC148: AR EMIEKREFHAL, H4F ADC BRASKEHE S

RC148 M a%, e, FH#EEE, AFEHEA: 1) FHik
BF, 2/3L § /EJ7#4ATF PD-1 %4, 10 AF25, 1L PD-L1+ NSCLC ORR
A1 66.7/52.4%;2) 16 R A2 7 d, H A 1L sQNSCLC 49 11l #7 2 & 4M26
FPI, CRC Il #8115 K22 #h; A% 1L sqNSCLC Il M+ F RN B3, BE%
H 2% nsqgNSCLC & 1L CRC i p 4% ; 3) RC148 A % 5 Temab-A 5 3L
R, &MATFN R SRFEEET IR,

ARHE R KA

Hb: 1) RedE MG I HA 2 2H26 TN, 1H27 %48 t, pSS
AN HT 3M26 FPI, MANZLEH 250 4% 2) #4idd%¥ i 1L UC &%
A E R AN, it 2027 44 d. BA: 1) £¢€BHEE57 IgAN &
eGFR # 3 H 25 NI &K, N8 55 CTD-ILD. OMG & Il #0s &, it
XN R MN. B & &M E, DIURAE. DIUIgAN & 111 HAls & 2)
i 0 3 47 % AT Nk ASCO, R4 PD-1 $«§m« 53 1L HER2+ BC
& 11 #A4E F 24 LBA B XUC4R, 1L GC BAA UC E+ 42 VAZIRE
T I E AT HER2 4K/ & A B J& 69 PR 11 H006 R X 36 iE Beik A48,

ADC F & #2% 2 3k

NEBRMAR R e b, HEE. W ADC: 1) RC278 | #k N46 B M £,
A ARk B % =6 CDCP1 ADC, A 25 Wit FHE; 2) NaaHmn
4. ADC RC288 (PSMA/B7H3) F 4M26 34t I/Il #15 /& ; 3) 2026 AACR
FHET PR-ADC W RATAH MR, BTEHEMFHEFHEZTLDEE
EMSE, APKREMAG% ADC A EN., BREFED,

BRFAMN 5 44

FIEN AR HALRE, AR RA FIEHE, AM%EFN 5] 26-28 52544
A A 42.4/4.7/111.0 1o, %+ 7.0%4 WACC F= 2.5%8) K438 K £ &
M4 T DCF &9 A BE 49 B AR 158.75 T, 44 AH E M A 25.5%,
HeH HAZBARN A 143.74 % T, 4 ARAH R “EN” %,

R 4

T BAFRKMA S F B kRS &5 E R A F R

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

688331 CH 9995 HK
BR A PP NC ) EN(H)
B A AR®H: 158.75 ##: 143.74
KZ, PhD HPR

SAC No. S0570526010001
SFC No. BFI915

£ F
SAC No. S0570520050001
SFC No. BPK414

daiwen@htsc.com
+(86) 21 2897 2078

yuanzhongping@htsc.com
+(86) 21 2897 2228

FH LR
SAC No. S0570524120002 lihang@htsc.com
SFC No. BVN760 +(86) 21 2897 2228

P9 &1
(AR TIET) 688331 CH 9995 HK
HEM (RE4 A 281) 134.60 104.50
TAE (B ) 75,979 58,988
6 AMATFHERII (BF) 788.27 397.04
52 Bl A&5E 45.46-153.26 35.15-126.60
& S
— A

(%) 7 %300

203

150

96

43

1) + : : :

Apr-25 Aug-25 Dec-25 Apr-26

AR R : Wind
ZE MR HBARE FHE
4t E (ART) 2025 2026E 2027E 2028E
BN (BF) 3,251 7,702 3,828 4,557
+1-% 89.36 136.92 (50.30) 19.04
)2 B £ 844 709.65 4,238 472.09 1,102
(87)
+-% 148.33 497.22 (88.86) 133.44
EPS (R #f # %) 126 751 084 195
ROE (%) 19.66 54.01 567 1170
PE (4%) 107.07 17.93 160.94 68.94
PB (4%) 21.05 9.68 913  8.06
EV EBITDA (%) 13485 10.09 62.32 32.65

R EE (%) 0.00 0.00 0.00 0.00

RB s NS N AR RAE RN




RE 44 (688331 CH/9995 HK)

4 %
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H RN B AN E R AR,

FERIFRA R AR, RANEHNG 2628 FF

T 3R IE 3

HUATAI SECURITIES

AN FR N

77.0/38.3/45.6 1L, %44 26-28 )3 &4 ALEMMN A 42.4/4.7/11.0 e t. R TEEL 3,
HAMEH WACC A 7.0%, %4 2.5%0 RS KE, £F5LT DCF & A R4 BARN A
1568.75 L, H4e4s AIH B A 25.5%, %+ H X B A 143.74 % T, %4 A A H ik

“:9‘:_)\” i%zé,&o

Bikl: RE4%: BAARALRBK
(Bx L) 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E 2035E
A8 4,238 472 1,102 1,912 2,488 3,309 4,311 4,777 5,131 5,399
e A8 5 R 288 327 350 368 388 410 436 465 496 529
W BEFREEH 871 (682) 195 142 158 204 161 117 83 75
B WAL H 308 230 228 270 311 358 396 424 445 464
hay At R AR F e 280 (358) (53) (202) (68) 238 190 141 104 94
gy AeR 3,627 894 976 1,666 2,340 3,395 4,379 4,841 5,202 5,484
AR IR NS AL, RSN
B%2: RS 44%: DCF k8%
(%)
HE AT 4R3I AR L AL, A K 3% AALAT Aw it 22 10.0 HmA (BB) 4.7
R AL IR AR 36.9 WACC 7.0
Beta (X) 5B A HIE R TR B 1.15 k#H#EKkF 34 4 L 25
ARFeAF A% 10 F B F 2.0 AMH EH 255
Rz %A BIE T E R RINE, T HH R EN 8.0
it 4 A 6.0
FTHRR: R
B%3: %844: DCF {4
DCF 447 (B7H L)
B AL R 21,459
KGR MAL AL 68,150
FEAE 89,609
BERA (BAMKR) 564
HREAME () 158.75
AL B F) 143.74
T RR: R R LI
R I& R
Fo AA 6 B AR F i R A ML 60,35
1) ERBMKRELE RS PIRARRER, PERFLXRUANE;
2) HMTRABAA RAE, AT LR,
3)  HIMIE R Fe DA
H£4: ®544% PE-Bands B45: R®S4% PB-Bands
(AR T) (AR )
RS LY REEM
187 272
R T Y JNp—— 25x 204 += v eeaa. 30.1x
62 4 - = = 20x - = = 23.6x
o = 15x 136 17.2x
:‘_i._‘___:,__,—-——'fr 10x - 10.8x
- - -— - - - [ b
(62) el il L 5x 4.3x
(125) - 0 . . . . .
May-23 Nov-23 May-24 Nov-24 May-25 Nov-25 May-23 Nov-23 May-24 Nov-24 May-25 Nov-25
AR R Wind, & &5 AR Wind, £ &FTR
A G MST AR ATIT YRR — 33, 3 F e —AE ] 2
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Z A

il 83 Flid %
LR (ARTFTESR) 2024 2025  2026E  2027E  2028E &K (ARTFEF) 2024 2025  2026E  2027E  2028E
DRk 2,290 3,082 9,607 9,269 10,514  #HRMA 1,717 3,251 7,702 3,828 4,557
EI 762.49 1,198 4,828 5,725 6,705  FLRA 337.16 41354  459.07 52870  564.31
R MK 38339  422.77 1,266  576.81  686.66 &AL KM 15.37 16.35 38.74 19.25 22.92
FeAe 3 R 24.28 84.03  633.08  314.63 37454 FAL%A 948.76 1,111 1,306 1,432 1,449
FAAT TR 2 241.37 91.74 40248 43455 43290  ¥HEEA 316.71 36428 34125 31219  351.39
A5 659.37 66149 62887  651.82 69572 M5 %A 69.48 64.83  (68.67) (50.41)  (26.02)
FARA T 218.89 1,524 1,848 1,566 1,619 3 FBAadik (9.56) (1.95) 0.00 0.00 0.00
FRFHF 2 3,209 3,266 3,283 3,181 3,056 AAMEE DK E 154  640.71 0.00 0.00 0.00
KIBF 8.85 13.77 13.77 13.77 1377 BEAKE (4.29) (4.44) 0.00 0.00 0.00
sy 2,457 2,283 2,668 2,684 2,580  ELAIH (1,456)  722.61 4,721  536.75 1,237
A 14313 15248 16126  169.49  177.21  #dsbkA 0.40 0.95 0.95 0.95 0.95
HAAEFEAD R~ 599.56  817.29  439.74 31426 28513  Fdshi ik 13.10 13.16 13.16 13.16 13.16
b S an 5,499 7,248 12,889 12,451 13,570  AHEHR (1,468)  710.40 4,709 52454 1,224
s 2,178 2,787 3,844 3,094 3,118 Fiigt 0.00 0.75 47091 5245 12245
FEAlEE S 1,084 1,222 1,155  956.99  911.39  ##1A (1,468)  709.65 4,238  472.09 1,102
A IR B 162.25 28585 12577  144.85 15461 U HEAEME 0.00 0.00 0.00 0.00 0.00
A E A Bk 932.19 1,280 2,563 1,992 2,052 )3 AE 84 AN (1,468)  709.65 4,238  472.09 1,102
ksl [ 1,334 851.79 1,198 1,038 1,031 EBITDA (1,205) 38573 4,822  760.75 1,420
K Ik 1,196  732.17 1,078  918.71 911.39  EPS (AR, %A&) (2.70) 1.26 7.51 0.84 1.95
HAeAER A 7 138.14  119.63  119.63 11963  119.63
R A 3,512 3,639 5,042 4,132 4149 i EWMHE
VMR G 0.00 0.00 0.00 0.00 0.00 2HFE (%) 2024 2025  2026E  2027E  2028E
A 54433  563.71  564.48 56448  564.48 RK#H
K AR 6,291 6,924 6,686 6,686 6,686 BN 58.54 89.36  136.92  (50.30) 19.04
B4R (4,322)  (3,607)  631.43 1,104 2,206  FLA)HE 3.06  149.64  553.37  (88.63)  130.40
)3 B B B R R 1,986 3,609 7,847 8,319 9,421 VAN 8441 284 14833  497.22  (88.86)  133.44
R A AR AR S 5,499 7,248 12,889 12,451 13,570  FAIRA (%)

EXIES 80.36 87.28 94.04 86.19 87.62
ALRER EEIES (85.53) 21.83 55.02 12.33 24.18
2R (ARTET) 2024 2025 2026E 2027E 2028E ROE (73.93) 19.66 54.01 5.67 11.70
Z2EEHAL (1,114) 52.95 3,728 1,536 1,286 ROIC (30.73) 2.39 50.14 3.73 8.73
A (1,468)  709.65 4,238 472.09 1,102 #4keh
A 18 e 4 236.05  259.04  287.97 32719 34972 K EAHE (%) 63.88 50.21 39.12 33.19 30.57
%% R 69.48 64.83  (68.67)  (50.41)  (26.02) % AtkE (%) 98.78 29.75  (29.02)  (42.46)  (48.45)
#F MK 4.29 4.44 0.00 0.00 0.00 HEAHKE 1.05 1.43 2.50 3.00 3.37
FEFEE (108.48)  (443.84) (871.14) 68223 (195.27) & #LE 0.64 1.15 2.23 2.64 3.01
HiezEas 15272 (541.16) 14126  104.75 55.96 HiE#H
B EHALE (248.24) (205.65) (308.36) (229.94) (228.11) &% ERA4EE 0.31 0.51 0.76 0.30 0.35
KA (265.28)  (200.01) (308.10) (229.68) (227.85)  EKNkH A4 FE 5.04 8.07 9.12 4.15 7.21
KB (6.75)  (20.60) 0.00 0.00 0.00  BATIRAKE 4 E 2.34 1.85 2.23 3.91 3.77
EXUEI SRS 23.80 14.96 (0.26) (0.26) (0.26)  HRm&A (AR F)
ERxEHAE 1,393 551.96  211.11 (408.42)  (78.94) MK (RATHEME) (2.60) 1.26 7.51 0.84 1.95
FE il 799.58  137.91  (66.40) (198.38)  (45.60)  HMiFIAA(R M HE) (1.97) 0.09 6.60 272 2.28
R IHEH 35529 (463.71)  346.17 (159.63) (7.32)  HRAFF (RAREE) 3.52 6.39 13.90 14.74 16.69
A3 4G o 0.07 19.38 0.77 0.00 0.00 fHfEirk®
F ARG Ao 5312  632.81 (237.96) 0.00 0.00  PE (%) (51.74)  107.07 17.93  160.94 68.94
A F AL 18491 22558 16853  (50.41)  (26.02) PB () 38.25 21.05 9.68 9.13 8.06
G 3 o 3298  395.07 3,630 89748  979.38  EV EBITDA () (44.92)  134.85 10.09 62.32 32.65
FHRR: N nE.

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 3
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R

AT W
AN, RE ZFF. T, ZIER ARSI R DG BB BT 547 T 2T AR A IE R R AT AAMAAE L A
F I BRI TR AT SR PR 69 B BUBAT R R 69 & L AL 3K 1) B AL AT AR B

— R ARBE

AARE d A RAE R A TR 8] AL R IRALA FIAE, B RIEF IR A IR 8] Ao L XA AR A “ERIER” (B RIE
KA TR 8] LB &b BHE S QMR IER T F L 5 TAE) o AIRE T BT A R AU ARG T AS R T A
AL REERIERRLE P o L XBEIANE R o R RIEFTEBBRAKB A RERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBAGE N A RIAAR BARE R S B AW EA R, ERRE, ERIERTRASA S AREE
T IFEATUN AR — BT LARE . R, AIREPTE A IE R R AR B9 MAS . IME RN T R 23 A
BRI AR, KRS REFIRIE, HELEMRALG TR, £REATRIEAREHNGE LRSFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R

EREHF (BREK (EE) AMRNSRIN) 2 FINRA ¢9EMa R, EARSHITREAEMA FINRA &95F 5%
AT BH FINRA 547 ) 69 7Z #t 5T A&

BRIEANDEREAEEN, NE, BRREAEGIUE, SGibfod Ut A2E, KRB EREEFRIEANEY
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRAETEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
19k —H . MIRFEREZE R RKIBE I ERG— B R, B IEAREH T ARIEAT R E L, EH (695 Fik
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR F AW, AMEFHIIAGX TLRGORBERETELL, TAGLGEAREEN B BEDRGAT. £RIE
F A TE LT ARAEALAT U 09 QIR A AFAFE I, 2T P P e M °T A = K T 40 0988, TR TR TR
ER A EVRIUENACE (8

LRIERBAE O GBI RN, EARENBOIERRBTAFOREAEIEZLOAEXR, BEEFTH
WOT, ERIERTREFA RS F RIS PTRAT IR K TH TR S, Az s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BRIEAVHEAR. RHARREME LALTRARERRB L iFE, KARRGITHERO KRB E AL
5AREZE LA —RHET 5 iR ieF2/ R H W 5o B RIEF LA B E N B IRE P A B0 AT L A7 X
Fo BBIERGT FEEINT. ATINTAR AT T 530077 T A Sk 2 80E 5 A RS P 69 & LR DR — R A 7T
R MAHEREH BB ERIERRIREAMAAR TRAEEY ARRENSENRGHEFNE TR BAHFDRAR
REAA R R A AR — R IE . A Rk B0 BRI EiE A AR AR,

AREFFTERE, ARLAELHEFREREEANT RAAF@LLE, KO RAR, LHEFETHRE, KA
LR AR R ARSI A WA R R IE AR R R T B A R IR AL AU RA R

KIBEMBA A ERIERTA . ABRFIELAD@FT, EFTHMRAMIATRFAER., LH. K&, I AXRBASK
R A (T By R R ) FALATH XAF IO RAE KRR o do G RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR G REEL, AHTZF R, AAFSSE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
P AE A A AR, IRFATICAARITH A ERIE RGO TR, R FARITRARIT,

T EAEH

ARy 48 AR F A A TR 8] R A R BRAFIE 2 A B A R A RRIFIE (F5) A TR 8) f A (GEK BT 510)
B E kR E T ZE T LB T HZNEPF#HITo K. BEEBER (FR) ARDITERLARMTE
SPRRERGLT, REFEREBERARNNGET TN, BHEAERIERARDARNINGLETT NG, £F
BIRFARENAR LA X RBEG R, FEEEe IR (F5) ARNIKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4
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FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o XG44 (688331 CH). ®S 44 (9995 HK): £ Hxeaxdmit (F#) AMRNSE ., TN a /L AT N 5 %5
B A ARG B 6T AAEEY 1% A B,

o XG44 (688331 CH). ®& 44 (9995 HK): £ Hxeaxisik (F#) ARG, AF 0 df/R L LN AKX
R Z A B 12AEARG 2 S IE AT T R IE AR E R,

o HATRMWERL, Hhkfearizit (F#) AR A https://www.htsc.com.hk/stock_disclosure

HBELFEALTS “£H-ZZ2URERE”

*H

EXEAREHERFIER (XE) ARXGMFESLEEEATHIMBTHFRITRAREY> K. $RiER (XE) &
BAB) X EREME LT LB LEEE (FINRA) #9EM2R. T THELZRS AT LMRE, RRIER (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHE AR E EIERA X H £ R AR H, A5 2R
FARRAT. BRIER (EEH) ARMNIAFRENAGPTARLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNIGXEAR, HLTRRL FINRA X To4IF54R69 8] A0, N TF 5% @ F T4
RBIEFARF . ERIEHR (FE) ARNS)ZEREATERRIZRA RN NG LT T NG, BENERIEFRRDA R
S AT 8o AT AR RIER (K E) A MR SDK 2] AR I A 230 A RS AT R AEATIE R AT S A S,
BB RIS (EE) ARASEITS.

(E-E2REHE

o PHIFRE. BFF. FAAARMKALTH RIE KRB LR BGITGIEAREZATANSZEAR. TFRMPF.
ATV B AR R AL S RIS PTR A ARG IE R R EATAF RAEATA AW A1 5. KILE P RAN “HAAL &
#¥ FINRA = XL T MITO RIER R « 2T ITARSE 2 ARG MO NF= BAIRE /) FRIFFH B, QIER A ST
ATk S 09008 N

o %G44 (688331 CH). %G44 (9995 HK): EAEHXIEW AIRN S, EF N Fe/RALFEE NG L ARE R A
B ZAT69 12 AN A W A24E T ARG IE RN T RAT R 144A £ R BAT L A RESE 2 Ao

o %G44 (688331 CH). %G44 (9995 HK): M AIEHAIEW AIRN S, EF N F/RALFEE NG L ARE R A
HZ AT 12 /N A R F @ AR 6 8] 345 35T 4R AT IR 4 AL IR BN o

o 544 (688331 CH). %G44 (9995 HK): A iE AW AR 8], EF N3 F/RLIEE N 8] F £ AIRSE
EA B Z B 3AA W @R SIS F K AL T 4ATIR 5488 o

o G 44 (688331 CH). &G 44 (9995 HK): M AIE AW AIRMN G, LFN3) 4R LB NS L EHAIFN
B — R EE LR A G REA 1% A L,

o %544 (688331 CH). %344 (9995 HK): £ RIEKXRIRMWATRN S, LFNEFo/R LB N EARELH
B 124 ARG o S E AT B R A E R RS AR F .

o BRIEABRA AN LT AN RELFEENS), RIXTHAAA FRRENXOEF BERYELRTIELAAR
FBENSMIEANTALIL, OBEERAGR (BFEIITAS) RAEAFRHBENGIERAITALILRL, K
ZRAnH (QFEITES®),.

o BRIEABRGATENS ., L FAINMREFEENS], RIALEZRFEHEE, TERERTRAEA ARES PRI
HEATIE R (RAEATARXZT) KT, FFTAR AT ST ZIER (REAT). B, RIH L% EIRE TR
HEANS TR,

Ak

RIER (k) AN S B E e E R BME T AT HIR G FTIE, TAETATH SRS, QIEE
K. BREFIIRF O, KSR HOTERESAFGIMTERESY, FELE (M 5BFEE) AWM 5 M
], SART F s @ A AR, 45 KA AT R AT R RIS B RIER (Frmd) A IR 3] TR 2448 (0
R ) F 32C FWME SR A AL FIER NI ERE NS E AFIEWNE LI T AREEIATIRTH .
ERBEFHIAMILTHEAER, LREHK (Fhdk) BN S R RKIRE R BRI EETE, 4o R B2 IERIAE S,
FREP B AR AREBRDLEFTIER (Fm) AN, RISl ik R Be L ik (3F
M) AN RRZAZHEREFEE, THREARSHSANELMIOEL,

BT P Fo 55X RIS Y RIRH 49— %, 15 F e —A S 7o 5
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PRI

B FRAT M IRE LA A 6 F 12 A RT3 8 BRA 77 (4t 691 & B4R Aaxt ok £ L6 T
(ARET 35 ok 7 i 300 4580, &BT R ANBERS, £ETHEANIRE 500 5, SATHELN G A
MRS, BAT AN % 225 45k, BT A AR FRIT RIS, HET R HEA IR, KB
A AE I 100 454, HETHIEY DAX AR , Ak T

kit

BH: FOH TR SR RARAR R
Pk AR EREALRE LR ESF
B FHIT LRI ZRHA RIS TAE

ARG 4

FEN: F I ARARE A 15% A £

B AN AR E 5%~15%

FA: R AT R K F) £ -15%~5%2 18]

FH: AN G T AR 15% 0 £

FABiRg: CHIEIRE. BARDAFAM, AT E R R RN F) KR

RAFE: MEREFTAFAREEZCAN . BT H R EIFEZRBEIZFIERR/ RN S 48X G F L RANRAZ &

RREEARWE

P B ;A RE R TR 5] AP EE R AR GERIE S L 504, 285 TIE% S % : 91320000704041011J

FA LR (FR)ARAINEAFRER A ENHIEARBEERL LS T4, 22 HF TiE%h5 A : AOK809

£0: £Hirk (FB) ARQXIAELERLHLEEEH (FINRA) AR, EAAEALEFEZAR S B LG TH, &
Bk 44T %% % : CRD#:298809/SEC#:8-70231

M ERIEHK Grmdl) AR S LA I EaRE L EMRNGF AT HRSFTIiE, FLABEVS5MIE, 2
FHTIiE% S % : 202233398E

B RIER R A TR 8

AR Fio¥:a

R R LR KT AR 9% 228 5 RAER T 1 SARMEE AL : 210019 LT BIRE KPR KB A AR 28 5 K-FFRE KB A & 18 &/
Wl BZmAL: 100032

.75 8625 83389999/1% £ 86 25 83387521 %.i%: 86 10 63211166//% £: 86 10 63211275

¥ F a4 ht-rd@htsc.com ®FdR i ht-rd@htsc.com

3 L&

FITARE X 3 W\ 5% 5999 5 A 4 KJE 10 A/RB AL : 518017 LHTERI X AR G5 18 SHRAT 5 E Hk 23 /R B 200120

.75 86 755 82493932/1% A 86 755 82492062 wi6: 862128972098/ A : 86 21 28972068

W F 4 ht-rd@htsc.com W F 4 ht-rd@htsc.com

fReBER (FB) ARAE
HAFIHZ2EKEF 99 F PP 53 4
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