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5 o SREEMIE TSR 166 238 205 280 281
B, (&ESTFR ROE(IBEBAZ)MES 13.04% 12.38% 1026% 1040% 10.63%
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MR ZRKREANFHE
HsE (ARTFEA L) I 2 ahk (ARFEF L)
2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 27,867 30,094 27,306 27,420 27,294 27,090 "R EE 1,998 2,477 3,799 2,728 5,117 8, 687
HRE 8. 0% -9.3% 0. 4% -0.5% -0.7% SRl &S 3,809 4,358 4,138 3,989 3,970 3,941
EE L SR A -25,952 -26,467 -22,863 23,836 23,569 23,290 IS 697 999 887 768 759 750
%4 N 93.1% 87.9% 83. 7% 86. 9% 86. 4% 86. 0% N i 1,521 1,619 2,095 1,786 1,902 1,836
EX| 1,915 3,627 4,442 3,584 3,725 3,800 AT 8,024 9,454 10,918 9,271 11,749 15,214
%K BN 6.9% 12.1% 16.3% 13.1% 13. 6% 14. 0% Va 13. 2% 14. 2% 15. 5% 13.5% 16. 8% 21.2%
B A A A e -146 -174 -330 -274 -273 -271 KT 16,593 18, 435 19,623 20,623 21,623 22,123
%K BN 0.5% 0. 6% 1.2% 1. 0% 1. 0% 1. 0% R 30,573 33,908 35,176 34,285 32,044 29,766
A -24 -20 -20 -19 -19 -19 %& 9~ 50. 5% 50. 9% 50. 1% 49.9% 45. 8% 41.5%
%K BN 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% T 4,121 4,145 3,918 3,939 3,958 3,977
32 % -170 -186 -215 -192 -191 -190 R F = 52,562 57,148 59,306 59,462 58,219 56,462
%A AN 0. 6% 0. 6% 0.8% 0.7% 0.7% 0.7% 86. 8% 85. 8% 84. 5% 86. 5% 83. 2% 78. 8%
(& & 3% -197 -182 -213 -192 -191 -190 F =g 60,586 66, 602 70,224 68,733 69,968 71,676
%44 N 0.7% 0. 6% 0.8% 0.7% 0.7% 0.7% Fa IS B 7,948 9,732 10, 433 7,226 6,571 6,616
AALATA)E (EBIT) 1,377 3,065 3, 665 2,906 3,051 3,131 R AT HR 5,549 4,165 4,626 4,459 4,410 4,357
%A NN 4.9% 10. 2% 13. 4% 10. 6% 11.2% 11. 6% AR Ak 1,490 1,236 1,958 1,536 1,705 1,635
w49 A -812 -844 -801 -807 -756 -713 R QAR 14,986 15,132 17,016 13,222 12,686 12,608
R 2L ON 2.9% 2.8% 2.9% 2.9% 2.8% 2. 6% K52 24,134 23,857 20,753 21,253 21,153 21,053
ALK -130 -122 -127 -16 0 0 HAl K A 1,085 4,306 6,277 6,232 6,227 6,218
AN RMMALE Sk B 0 0 0 0 0 0 iR 40, 205 43,296 44,046 40,706 40, 066 39, 879
EESwiE-S 1,358 1,348 960 1,008 1,018 1,013 HEERARS 13, 849 15, 822 17,365 18,403 19,413 20,503
WAL AT A 74.3% 39.1% 25.2% 31.5% 29. 8% 28. 6% b A 2,267 2,267 2,267 2,267 2,267 2,267
R IR 1,893 3,519 3,790 3,184 3,405 3,524 K 5 BeA) i 4,995 6,401 7,704 8,742 9,752 10,842
[ ZURLES 6.8% 1. 7% 13.9% 11. 6% 12. 5% 13. 0% PR S &84 6,533 7,484 8,813 9,623 10,488 11,294
ER TN ES -64 -74 13 13 13 13 R AR A AR At 60,586 66,602 70,224 68,733 69,968 71,676
AT A1 1,829 3, 446 3,803 3,197 3,418 3,537
FURES 6. 6% 11.5% 13.9% 11.7% 12. 5% 13.1% RS
P43 -81 -452 -594 -499 -533 -552 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 4.4% 13.1% 15. 6% 15. 6% 15. 6% 15. 6% R A
o4 A1 1,749 2,994 3,209 2,698 2,885 2,985 LRI S 0. 631 0.910 0.948 0.833 0. 891 0.961
PR ¥ & ¥ 319 930 1,060 810 866 806 i 6.109 6.980 7. 660 8.118 8.564 9.045
V2 G TR 8] By A i 1,430 2,064 2,149 1,889 2,020 2,179 HFRZENEAR 0.748 1.657 2.378 2.053 2.802 2.806
kS 5.1% 6.9% 7.9% 6.9% 7. 4% 8. 0% H PR A) 0. 221 0.319 0. 000 0.375 0. 445 0. 481
EES
AeAER (ARTEFR) BRENREE 10.32%  13.04% 12.38%  10.26%  10.40%  10.63%
2023 2024 2025 2026E 2027E 2028E BR KSR 2.36% 3.10% 3. 06% 2.75% 2.89% 3. 04%
4 A1 1,749 2,994 3,209 2,698 2,885 2,985 BN @ NS 2.48% 4.39% 4.90% 3.94% 4. 06% 4.05%
PR ¥ & ¥ 319 930 1,060 810 866 806 Hkp
e Ak 1,848 2,203 2,542 2,300 3,636 3,672 EX- DR SIPE L F 14.79% 7.99%  -9.26% 0.42%  -0.46%  -0.75%
ElF23-gt &1 -561 -380 7 -294 -199 -278 EBIT 3k % N/A  122.49% 19.57%  —20. 69% 4.97% 2. 64%
TEFEEN -1,340  -1,060 -368 -50 29 -18 A K 236.25%  44.36% 4.15%  -12.11% 6.92% 7.90%
BEENREER 1,696 3,757 5,390 4,655 6,351 6,361 EREHKE 34.07% 9.93% 5.44%  -2.12% 1.80% 2. 44%
AT & -6,526  -5,582  -3,240 -1,325  -1,412  -1,368 FEEERS
S -1, 061 -818  -1,180  -1,000  —1,000 -500 R 3K B A R4 37.8 45.9 53.5 50.0 50.0 50.0
E &) 812 861 1,360 1,008 1,018 1,013 AR B RS 10.0 1.7 15.1 12.0 12.0 12.0
BFEFARE AR -6,775 -5,539  -3,060 -1,317 -1,394 -856 JAT KRR B R H 37.1 35.8 42.1 42.0 42.0 42.0
e SN 388 453 269 0 0 0 B € 3% /= B 4 R 324.8 365. 2 388.5 361.7 320.0 278.3
AT 7,721 3, 641 903  -2,707 -755 -55 ki
E &) -3,412 -1,826  -2,188  -1,689  -1,805 -1,875 B R/ 147.60%  146.79%  123.91%  109.90%  92.49%  75.58%
EFEHREHR 4,698 2,268 1,017 -4,395 -2,560 —1,930 EBIT ) &4k 543 4 1.7 3.6 4.6 3.6 4.0 4.4
RS AE -382 486 1,314  -1,058 2,398 3,576 FE QA E 66.36%  65.01%  62.72%  59.22%  57.26%  55.64%
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kil 0 0 0 0 0 KA HFH BT HEBTR:
B 0 0 0 0 0 1.00 =%A; 1.0172.0=34 ; 2.0173.0=F 1
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RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
B A AT AL RN AR K R G A XA AT R K ARAALAT o4, ELARE a9 50H. &R, TR RBIRE Ak N T LA 69 R0, & R AEF il 4ot
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