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EX-A % 51 IN 3,207 3,073 2,572 2,901 3,194 3,585 "R EE 1,594 1, 466 1,288 1,025 1,104 1,229
HRE -4.2%  -16.3% 12. 8% 10. 1% 12. 3% SRl &S 146 148 14 136 141 158
EXAT S ¥ -2,016  -1,930  -1,599  -1,796  -1,949  -2,173 IS 749 893 971 984 1,041 1,131
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LN 37.1% 37.2% 37.8% 38.1% 39. 0% 39. 4% Va 59. 4% 57. 4% 56. 3% 50. 5% 49. 0% 49.8%
B A A A e -25 -23 -24 -23 -26 -29 P RSy 0 0 0 0 0 0
LN 0.8% 0.7% 0.9% 0. 8% 0. 8% 0.8% R~ 1,544 1,751 1,719 2,002 2,266 2,416
A -392 -423 -444 -421 -457 -509 %& 9~ 36.2% 39.1% 40. 0% 45. 4% 46. 7% 45. 8%
LN 12.2% 13.8% 17.3% 14. 5% 14. 3% 14. 2% T 124 119 17 145 172 199
32 % -124 -75 -69 -70 -73 -82 R F = 1,731 1,909 1,874 2,182 2,473 2, 650
%A AN 3.9% 2. 4% 2.7% 2.4% 2.3% 2.3% 40. 6% 42. 6% 43.7% 49. 5% 51. 0% 50. 2%
(K % -86 -83 -84 -81 -86 -97 =& 4,268 4, 480 4,293 4,408 4,853 5,276
%4 N 2.7% 2.7% 3.2% 2.8% 2.7% 2.7% Fa IS B 0 70 86 198 358 423
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%K N 17. 6% 17.5% 13.7% 17. 6% 18. 9% 19. 4% AR Ak 301 348 297 313 342 376
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%A BN -0.8% -1.2% -1.2% -0. 8% -0. 5% -0. 4% K& 0 0 0 0 0 0
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N AR T B Ik 0 0 0 0 0 0 e 615 832 928 922 1,199 1,392
EESwiE-S 9 13 2 15 10 10 HEERARS 3,652 3,648 3,366 3,486 3,654 3,885
WAL AT A 1. 4% 2.2% 0.5% 2. 6% 1.5% 1.3% b A 1,028 1,028 1,333 1,333 1,333 1,333
D! 631 611 412 578 664 754 K 5 BeA) i 1,559 1,508 1,206 1,326 1,494 1,725
[ ZURLES 19. 7% 19.9% 16. 0% 19. 9% 20. 8% 21.0% PR S &84 0 0 0 0 0 0
ER TN ES -2 -3 -4 3 5 3 R AR A AR At 4,268 4,480 4,293 4,408 4,853 5,276
Vit AT A1 629 608 409 581 669 757
FURES 19. 6% 19. 8% 15.9% 20. 0% 20.9% 21.1% RS
P43 -99 -94 -61 -87 -100 -114 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 15. 7% 15. 4% 14.9% 15. 0% 15. 0% 15. 0% R A
o4 A1 530 514 348 493 568 644 LRI S 0.516 0. 500 0. 261 0. 370 0. 426 0. 483
PR ¥ & ¥ 0 0 0 0 0 0 i 3.554 3.550 2.525 2.615 2. 74 2.914
V2 G TR 8] By A i 530 514 348 493 568 644 HFRZENEAR 0. 457 0.329 0.332 0. 403 0.597 0. 664
kS 16. 5% 16. 7% 13. 5% 17. 0% 17.8% 18. 0% H PR A) 0.110 0. 200 0. 300 0. 280 0. 300 0.310
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AeAER (ARTEFR) BRENREE 14.52%  14.09%  10.33%  14.16%  15.55%  16.57%
2023 2024 2025 2026E 2027E 2028E BN EE 12.43%  11.48% 8.10%  11.19%  11.71%  12.20%
4 A1 530 514 348 493 568 644 BN @ NS 12.97%  12.20% 8.68%  11.55%  12.39%  13.18%
PR ¥ & ¥ 0 0 0 0 0 0 HEP
e Ak 126 154 195 199 239 273 EX- DR SIPE L F 31.62%  -4.16% -16.32%  12.80%  10.08%  12.25%
HEzE IS -44 -43 -12 -5 -5 3 EBIT 3 k% 40. 39% —4.42%  —34.34%  44.43% 18.01% 15.31%
TEFEEN -143 -287 -87 -151 -6 -34 A K 54.22%  -3.07% -32.40%  41.97%  15.18%  13.26%
BEENREER 470 338 443 537 796 886 EREHKE 34.56% 4.97% -4.17% 2.67% 10. 10% 8.72%
i d -497 -352 -184 -513 -525 -447 FEEERN
S 550 -7 40 -45 -10 -10 R 3K B A R4 19.2 16.2 16.9 16.0 15.0 15.0
E &) 10 0 2 15 10 10 AR B RS 121.7 155. 2 212.7 200. 0 195.0 190. 0
BFEFARE AR 63 -359 -142 -543 -525 -447 FLA R K B 5 R4 29.2 38.8 44.1 45.0 46.0 47.0
e SN 798 0 0 0 0 0 B € 3% /= B 4 R 147.6 187.3 237.4 236.0 227.4 205.7
L€ S -64 70 16 123 218 15 -4 ¥ ¥
E &) -107 -517 -638 -378 -410 -429 B R/ -43.92% -38.54% —35.70% -22.29% -17.95% -17.39%
# R EAREHR 627 -447 -621 -256 -193 -313 EBIT 41 84K B 4 3 -20.7 -14.1 -11.7 -23.4 -38 -48.3
RS AE 1,160 -467 -320 262 78 125 FE QA E 14.42%  18.57%  21.61%  20.92%  24.71%  26.38%
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