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ElWBN(ERTT) 240,194 345,232 441,147 514,300 587,245
BN KE 34.03% 43.73% 27.78%  16.58%  14.18%
AEHEFE(E S T) 16,632 16,852 22,092 26,394 31,602
AR KR 213.32%  132% 31.09% 19.47%  19.73%
WEE R (7T) 1.54 1.56 2.04 2.44 2.92
SRESTHISHEM 2.63 434 0.43 3.82 425
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2023A 2024A 2025A 2026E 2027E 2028E 2023A 2024A 2025A 2026E 2027E 2028E
EX-A % 51 IN 179,204 240,194 345,232 441,147 514,300 587,245 "R EE 36,775 40, 865 65,319 71,410 113,271 159,127
Wk E 21.1% 34. 0% 43.7% 27.8% 16. 6% 14. 2% SRl &S 42,358 54,865 59,261 102,542 119,546 136,502
EXAT S ¥ 151,789 201,993 287,885 364,019 424,588 484,843 IS 15,422 23,078 31,934 40,447 47,176 53,871
% B AN 84. 7% 84. 1% 83. 4% 82. 5% 82. 6% 82. 6% AR T 19, 079 6,513 2,898 4,411 5,143 5,872
£.4) 27,415 38,201 57,347 77,127 89,712 102,402 AT 113,635 125,322 159,413 218,810 285,137 355,373
LN 15. 3% 15.9% 16. 6% 17. 5% 17. 4% 17. 4% %85 59. 0% 54. 6% 54.9% 64.1% 71.2% 76.5%
B A A A e 0 0 0 0 0 0 KT 15,703 31,424 40,022 40,022 40,022 40,022
LN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% R~ 27, 351 26,384 34,370 31,792 29,408 27,202
GE-¥8 11,832 13,283 20,424 24,430 28,189 31,013 %8~ 14. 2% 11. 5% 11.8% 9.3% 7.3% 5.9%
LN 6. 6% 5.5% 5.9% 5.5% 5.5% 5.3% T 23,954 28,785 36,446 30,615 25,716 21,602
32 % 12,020 4,897 6,482 6,584 7,103 7,523 R F = 78,963 104,070 130,997 122,588 115,305 108,985
LN 6.7% 2.0% 1.9% 1.5% 1. 4% 1.3% it~ 41. 0% 45, 4% 45.1% 35. 9% 28. 8% 23.5%
(7 % 4% 3,361 10,419 17,624 22,159 25,399 29,254 ¥~ & 192,598 229,392 290,410 341,398 400,442 464,358
WA E AN 1.9% 4.3% 5.1% 5. 0% 4.9% 5. 0% ROV ES 0 30 11,996 11,996 11,996 11,996
AALATA)E (EBIT) 4,406 17,711 20,093 26,042 30,174 35,765 R AT HR 59,071 86,441 101,568 121,340 141,529 161,614
%K N 2.5% 7. 4% 5.8% 5.9% 5.9% 6.1% AR Ak 37,753 40,728 65,895 74,995 87,431 99, 832
%55 A -544 -692 -137 -566 -707  -1,169 A AR 96,824 127,200 179,460 208,331 240,956 273,442
%K N -0.3% -0.3% 0. 0% -0.1% -0.1% -0.2% K52 5,440 3,914 6,320 6,320 6,320 6,320
HAl K A 5,182 5,858 11,015 11,015 11,015 11,015
e 107,446 136,972 196,795 225,666 258,291 290,777
EESwiE-S 599 969 2,399 1,734 1,672 1,672 HEERARS 80,509 86,742 92,398 114,688 141,278 172,880
WAL AT A 12.1% 5.3% 11.9% 6.5% 5. 4% 4.5% b A 184 184 199 199 199 199
D! 3,403 9,474 12,699 23,835 28,902 34,493 A BLA) 80,410 87,353 92,213 114,502 141,092 172,694
[ ZURLES 1.9% 3.9% 3.7% 5. 4% 5. 6% 5.9% PR S &84 4,643 5,678 1,217 1,045 873 701
ERZ e R AR A AR At 192,598 229,392 290,410 341,398 400,442 464,358
Vit AT A1 4,950 18,404 20,230 26,608 30,880 36,934
FURES 2.8% 7.7% 5.9% 6.0% 6.0% 6.3% RS
P43 15 1, 604 3, 601 4,688 4,659 5,504 2023A 2024A 2025A 2026E 2027E 2028E
PR A3ALE 0.3% 8.7% 17.8% 17. 6% 15. 1% 14.9% R A
o4 A1 4,935 16,799 16,628 21,920 26,222 31,430 HRI 0.51 1. 64 1. 67 2.04 2.44 2.92
PR ¥ & ¥ -373 167 -224 -172 -172 -172 i 8.00 8. 61 8.48 10. 59 13.04 15.96
V2 G TR 8] By A i 5,308 16,632 16,852 22,092 26,394 31,602 HR T NEHER 2.22 2.63 4.34 0.43 3.82 4.25
kS 3.0% 6.9% 4.9% 5. 0% 5.1% 5. 4% H PR A) 0.20 0.30 0. 44 0.00 0.00 0. 00
EES
RLAERART BF) BRENREE 6.59%  19.17%  18.24%  19.26%  18.68%  18.28%
2023A 2024A 2025A 2026E 2027E 2028E BEAREE 2.76% 7.25% 5. 80% 6. 47% 6.59% 6.81%
o4 A1 5,308 16,632 16,852 22,092 26,394 31,602 BAK AN EE 4.85%  16.78%  14.76%  16.00%  15.97%  15.86%
PR ¥ & ¥ -373 167 -224 -172 -172 -172 Hrp
e Ak -2,407  -8,835 -3,776  -1,443 -508 -8 EX- DR SIPE L F 21.11%  34.03%  43.73%  27.78%  16.58%  14.18%
ElF23-gt &1 EBIT 3k % 4.77% 302.01%  13.45%  29.61%  15.87%  18.53%
TEFEEN 11,238 9,316 18,278 24,435 8,160 8,106 A K 0.91%  213.32% 1.32%  31.09%  19.47%  19.73%
BEENREER 22,342 26,507 47,274 4,623 41,328 46,020 EREEKRE 22.03% 19.10%  26.60% 17.56% 17.29% 15. 96%
AT & -15,322  -13,314 -17,920 0 0 0 FEEERS
S -1,377 5,200 852 0 0 0 R 3K B A R4 65.3 62.5 48.8 53.9 65.0 65.7
E &) 555  -1,018  -6,302 2,207 1,272 1,272 AR B RS 31.1 34.3 34.4 35.8 37.1 37.5
BFEFARE AR -16,145  -9,132 -23,370 2,207 1,272 1,272 JAT KRR B R H 124.1 129.7 117.6 110. 2 11.4 112.5
e SN 0 1,558 125 0 0 0 B € 3% /= B 4 R 59.8 40.3 31.7 27.0 21.4 17. 4
L€ S -5,422  -8,888 8, 366 0 0 0 -4 ¥ ¥
E &) 2,658  -5,966 -10,331 -936 -936  -1,436 B R/ AR -30.71% -33.61% —38.44% -36.36% -59.05% -74.78%
EFEHREHR 2,764 13,297 1,839 936 936  -1,436 EBIT #) &4k 543 4 10.6 32.2 28.8 27.8 32.2 24.9
RS AE 3,434 4,090 22,262 6,091 41,861 45,856 FE QA E 55.79%  59.71%  67.76%  66.10%  64.50%  62.62%
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B 0 0 0 0 0 1.00 = A; 1.0172.0=34# ; 2.0173.0=9
o 1.00 1.20 1.12 1.13 1.00 3.0174. 0=
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RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
= A RO L4 U 4R K 35 SO R 0 SR AT AR R AR R AT A . BRI P 6 T, L. TN R AR A0k AT A IR0 FIBE, TR il dm b0 1
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