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2023 2024 2025 2026E 2027E 2028E 2023 2024 2025 2026E 2027E 2028E
EX-A % 51 IN 325,112 326,475 308,622 341,282 346,884 360,595 "R EE 13,070 14,833 13, 500 21,385 21,474 22,039
HRE 0. 4% -5.5% 10. 6% 1. 6% 4.0% SRl &S 9,423 11,271 8,178 11,001 11,181 11, 623
EE L SR A -287,759 -288,991 -270,924 -291,172 -292,819 -300, 281 IS 61,734 44,567 33,576 41,961 42,198 43,273
%4 N 88. 5% 88. 5% 87. 8% 85. 3% 84. 4% 83. 3% AR T 7,101 7, 631 9,700 8,377 8, 487 8, 632
£.4) 37,353 37,485 37,699 50,111 54,065 60,315 AT 91,327 78,303 64,954 82,724 83,340 85,568
%A AN 11. 5% 14. 7% 15. 6% 16. 7% Va 24. 4% 20. 7% 16. 8% 20. 4% 20. 5% 21.3%
B A A A e -22,948 -24,897 -24,180 26,722 27,161 28,235 P RSy 9,194 9,527 9,774 9,774 9,774 9,774
%K BN 7.1% 7. 6% 7.8% 7.8% 7.8% 7.8% R 261,520 276,533 297,612 303,369 302,155 295,148
A -160 -193 -192 -205 -208 -216 %& 9~ 69. 8% 73.2% 77. 0% 74.7% 74. 4% 73. 4%
%K BN 0. 0% 0.1% 0.1% 0.1% 0.1% 0.1% T 7,129 8,143 9,086 10,030 10,915 11,790
32 % -909 -977 -988  -1,092  -1,110  -1,154 R F = 283,591 299,543 321,679 323,199 322,868 316,735
%A AN 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 75. 6% 79. 3% 83. 2% 79. 6% 79. 5% 78.7%
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R T ION 2.5% 2.2% 1.8% 1. 6% 1. 6% 1.5% K52 125,180 119,518 122,459 122,459 122,459 122,459
ALK -227 -353 21 0 0 0 HAl K A 2,008 1,948 2,061 0 0 0
N AR T B Ik 156 120 -412 -600 100 200 e 280,250 283,022 289,641 296,018 284,821 264,973
EESwiE-S 460 163 717 0 100 200 HEERARS 44,336 43,859 43,594 51,006 53,989 57,932
WAL AT A 29. 6% 8. 6% 21.8% 0. 0% 0.7% 1. 0% b A 10,126 10,126 9,989 9,853 9,853 9,853
R IR 1,560 2,004 3,341 10,530 14,569 20,032 K 5 BeA) i 28,860 28,330 28,221 30,703 33,686 37,629
[ ZURLES 0.5% 0. 6% 1.1% 3.1% 4.2% 5. 6% PR S &84 50,333 50,965 53,398 58,898 67,398 79,398
ER TN ES -8 -99 -50 0 0 0 R AR A AR At 374,918 377,846 386,633 405,923 406,208 402,303
AT A1 1,553 1,906 3,290 10,530 14,569 20,032
FURES 0.5% 0. 6% 1.1% 3.1% 4.2% 5. 6% RS
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o4 A1 1, 603 2,125 3,249 10,397 14,385 19,780 LRI S 0.114 0.072 0.085 0. 490 0. 589 0.779
PR ¥ & ¥ 445 1,401 2, 401 5,500 8,500 12,000 i 4.379 4.332 4.364 5.106 5. 405 5.799
V2 G TR 8] By A i 1,158 724 848 4,897 5,885 7,780 HR T NEHER 2.773 3.418 4,545 2.935 4.102 4.723
kS 0. 4% 0.2% 0.3% 1. 4% 1.7% 2.2% H PR A) 0.100 0.100 0. 000 0. 245 0.295 0. 389
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AeAER (ARTEFR) BRENREE 2.61% 1. 65% 1. 95% 9.60%  10.90%  13.43%
2023 2024 2025 2026E 2027E 2028E BN EE 0.31% 0.19% 0.22% 1.21% 1. 45% 1.93%
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ElF23-gt &1 7,100 6,524 5, 080 6,503 5,757 5,124 EBIT 3k % -23.69%  —6.85% 16.37%  125.35%  20.55%  24.55%
TEFEEN 4,428 10,377 19,738  -6,934 499 1,148 A K -65.33%  —37.44% 17.09%  477.29%  20.18%  32.19%
BEENREER 28,079 34,609 45,406 29,316 40,972 47,184 B EBRE 3. 40% 0.78% 2.33% 4.99% 0.07%  —0.96%
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B 302 68 35 0 100 200 B AR 77.6 67.1 52.6 52.6 52.6 52.6
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