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FRRIES 2025 FHR M 2026 F—FR S IE:
WER SEEEE, SHABRITREARRR

KEAES:
o = RRILSEAT 2025 F4kF0 2026 F—Zik, 2025 ENRISTME WU A . FES

#1518 90.30. 35.52 27T, EbA3+27.7%. +50.1%, H0AELY ROE Eltb+2.54pct =
8.4%; 26Q1 DAIKIE WA, FEEFE 2048, 8.01 27T, R 51-9.5%. -
18.2%, L3 5+16.6%. +29.8%, HIHXF1Y ROE [tE-0.49pct £ 1.8%; L E 26Q1
HRE PR EEETRFEV+11.3%E 3.93 15,

U FE XKV SBARIBEK, BRVERRLBVES, KA, 2025 F4 5L #EX
FAELEWFUN 36.89. 53.14 27T, EEEH51+27.0%. +28.5%; 26Q1 435I LH Uk
BEFBS XV EUWA 1233, 7.90 27T, B 51+45.4%. -43.5%, FEHRHEELKE
ERTHHEHTRERNEL VSR E, fiARin, 2025 FERHARLE+11.6%E
4258 27T, &R FAEKELL-6.87pct E 47.2%; 26Q1 IR AEILL-2.6%ZE 9.88 12
T, S AEELE+3.42pct E 48.3%; AT BEATRERANER,

WHEEVESHEAR, SLBITERHEMN, WHEXVEFE, 2025 FRIEL. 7.
REZRBRNSHA 23.93, 7.97. 1.98 27T, BELLSH1+33.4%. +13.1%. +17.3%;

26Q1 7314 7.36, 3.77. 0.39 {Z7t, RS HI+44.5%. +71.6%. -22.5%, 2025
MEEIR AR P HRF+16.3%, B R~MER 2025 F¥1+28.9%% 0.85 H1ZTT;
2025 FREEFZ LR A MR LE+15.7%E 275.03 {27T,2025 F/A S 7= A B IPO
TiE 1%, 26Q1 2R AR IPO3 8, HdEXXFFIPO2 &, HFITWE 2 i, BE
WERIRERE . SRILIRBTEES, 2025 EXFEENBREYILEK 13.5%; BIR
RESHREAERESVSE, 2025 EAEESHIERLE+22.4%,

EALETRREE, BERBERARE,. R€RVEHE, 2025 FRIF S22EAF
ERWFUN 34 13.93.39.21 27T, B L5 51+6.9%. +38.5% ; 26Q1 43514 4.22.
3.68 {27, EILE3I+53.6%. -67.3%, 26Q1 F B U NIEK 5 3% F F B,
A A S FEE+30.8%; WAWATBETERTRAKRIR LD, BEE-59.3%ZF 5.25 {2
Too BLE 26Q1, A SRR MEREN+14.6%; A KNIBEEEMNFETE, 26Q1
HAAH T E SR EN+19.9% % 147.05 7T, ABERRIEM o8,

RREIESNARFHRF, TP ET KRR FE XV SR KSE TR, EFANES
KFNMFATUEZERMEEINGEHEL R, WTRS 2026-2027 F)IE%FH >
%20 30.63. 35.21 27T, EItE55-13.8%. +15.0%, XK 4 B 28 HUKEN i PB 1l
E25I4 0.94, 0.90 &, 4 “HE" TR,

REGIRT: REATHARBEHRE . ZREFTITRKE. T ERRF RN,

FEMSHER

2UER

2025A 2026E 2027E 2028E

g (127T)
ElE#ES
JEERFE (12T )
El#EES
BPS (7t)

PB

90.30
27.7%
35.52
50.1%

8.71
0.96

77.30
-14.4%

30.63
-13.8%

8.97
0.94

85.02
10.0%
35.21

15.0%

9.31
0.90

90.39
6.3%
37.43
6.3%

9.70
0.87
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®1. FRIEFBANBW (8. 2%, Tk, &)

2024A 2025A 2026E 2027E 2028E
EVIEA 70.71 90.30 77.30 85.02 90.39
FEBRBESFRAN 29.05 36.89 39.23 43.23 4517
RIBLSNEH W FRUEAN 17.94 23.93 27.16 30.30 31.46
ECER | £ I UN 7.05 7.97 8.49 9.25 9.94
RSBV EHEAN 1.69 1.98 3.59 3.69 3.76
FIE RN 13.04 13.93 15.02 15.20 13.81
BRI 22.01 36.81 16.23 19.63 22.27
NARMETEN RS 6.31 2.40 5.00 5.00 6.00
SCHZU R -0.04 -0.07 0.00 0.00 1.00
Hir U 0.19 0.17 0.23 0.30 0.38
Bl H 84.81 44.95 38.78 40.74 43.31
BV F S R0 0.56 0.85 0.73 0.80 0.85
TEHA 38.16 42.58 37.94 39.80 42.27
Hhr A 0.13 0.08 0.11 0.15 0.19
BN FE 30.53 45.36 38.52 44.28 47.07
Fil 38 A5 30.15 45.20 38.52 44.28 47.07
%FE 23.89 35.72 30.81 35.42 37.66
V3 REFE 23.66 35.52 30.63 35.21 37.43
EPS 0.48 0.71 0.62 0.71 0.75
BPS 8.40 8.71 8.97 9.31 9.70
PE 17.64 11.75 13.63 11.85 11.15
PB 1.00 0.96 0.94 0.90 0.87

BEERR: wind, XIIESLFESRFAREESHUN, 2026-2028 F PE. PB fh{EET 4 B 28 HWEMITE
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ARSI E S BARL 4 M A B SR B R 3 5 A8 R st B (R AT 4R SRR IB T 3 1o
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Hitb AEA RERMNER, KRS TRBEMERTE.
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