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AVC 48, 26Q1 BERBMNE /A THNEL+23.6%/+4.1%, % /4T Mini LED
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SITEE 2025A 2026E 2027E 2028E
El AN (BATT) 57679 61814 65856 70167
EIE$:EES -1.5% 7.2% 6.5% 6.5%
B FE (BRI 2454 2819 3128 3464
EIE$:EES 9.2% 14.9% 11.0% 10.7%
EFE 16.7% 18.3% 18.6% 18.8%
ROE 11.5% 12.5% 13.0% 13.4%
W (7o) 1.88 2.16 2.40 2.65
HRE 13.0 1.3 10.2 9.2
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R"e 2706 1489 3455 6572 B A A 48045 50474 53638 57009
M BRI = 14386 14276 14125 13968 kAl 186 285 302 321
INZ e AN i 8588 11012 11783 12520 HEHRH 3858 4321 4595 4891
A FRI 97 98 104 110 B 1010 1108 1179 1236
75 5773 6027 6520 7248 & 25 2388 2596 2753 2919
Hith 3386 4729 4869 5150 4525 A 58 -16 -2 -35
El ikl ias 9646 9762 9494 8208 BRI 334 339 394 421
KHARAIL T 732 673 696 694 ARMETH IR 214 0 0 0
EEE™ 4889 4919 4706 3443 BEARERK 67 -13 -12 -12
EETRE 129 295 236 217 REREREK -108 -1 -5 -4
TR~ 1004 1019 1015 1012 = FIE 3185 3773 4188 4643
e 885 900 888 892 ENZNE3 43 40 40 40
Hith 2006 1956 1953 1950 FE B8 3227 3813 4228 4684
i ~ny 44581 47392 50349 53777 FRiS®t 420 416 459 510
TN AR 17121 18091 18855 19842 bEzlp 2807 3397 3769 4173
EHIE R 744 629 509 379 DEBIR 353 577 641 709
NATEHERAKER 10716 13221 14018 14915 AB A S %F 2454 2819 3128 3464
Hith 5661 4241 4328 4547 EPS(TT) 1.88 2.16 2.40 2.65
E| iy liki 1053 1006 995 995
KEAfE 149 97 87 87  EEMEFHE
Hith 904 909 909 909 SR 2025A 2026E  2027E 2028E
et 18174 19097 19850 20837 ﬁiiﬁ’l{t
B 1305 1305 1305 1305 W BN E -1.5% 7.2% 6.5% 6.5%
RO BECHE 16225 17179 18274 19486 Eiﬁu,{ﬂi‘a‘kz 1.2% 185%  11.0% 10.9%
DERE RN 5147 5724 6365 7075 DERSE NIz 92 92% 14.9% 11.0% 10.7%
BRENE ST 26407 28294 30499 32940 BFIgEN
MREA R EIT 44581 47392 50349 53777 EFE 16.7% 18.3%  18.6% 18.8%
JERSE 23] e 4.3% 4.6% 4.8% 4.9%
HEeERER B BHE ROE 15% 125%  13.0% 13.4%
E 2025A 2026E 2027E 2028E RN
JEESE SN 2454 2819 3128 3464 B AR 40.8% 40.3%  39.4% 38.7%
HrIBFOPEEE 991 1282 1412 1417 MENEE R 2.04 2.08 2.17 2.30
EIERENETN 1323  -2923 -544 -653 REIEEER 1.67 1.71 1.79 1.90
SETEMETE 4583 1479 4239 4509 EEREN
BARZH -539  -1451  -1069 -83 R EEE 126.3% 134.4% 134.8% 134.8%
KRR -1983 171 127 159 BRAR(T)
ERErARens 1893 -997 -558 487 SR 1.88 2.16 2.40 2.65
AL -296 -182 -131 -130 HRALENS 3.51 1.13 3.25 3.46
B A RE R 39 0 0 0 fE{E L& ()
P TAIHIISRE 2186 -1665 1715 1878 PE 13.0 11.3 10.2 9.2
M4 EE) 461 -1217 1966 3118 PB 1.5 1.4 1.3 1.2
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