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Lo TS
L2HEE 2024A 2025A 2026E 2027E 2028E LS 2024A 2025A 2026E 2027E 2028E
RHF~ 6443.67  6105.85  6618.57  6124.74  6402.01 2T TN 5570.49  6659.56  9487.47 10498.45 11141.76
A 3117.34  3547.02  3591.23  3149.53  3342.53 B A 2346.96  2645.42  2855.76  3019.36  3149.63
B 668. 18 503. 66 921. 21 974.22  1001.16 B AL A o 21.35 27. 65 35.10 31.50 33.43
EALY-FIE T 86.56 84. 68 122.72 136. 66 141.70 LT 30 869. 83 665.04  1328.25  1364.80  1448.43
FAAF IR K 161.08 193.18 217.53 223.03 234. 63 g4 8 837.06  679.60  948.75  997.35  1002.76
B 1795. 21 1177.90  1343.38  1229.33  1267.35 B % 1927.34  1624.75  2371.87  2519.63  2562. 60
HARA T 615.29 599. 39 422,49  411.97 414. 65 4% R -66.82  -71.79  -136.60 -121.59  -97.03
IR F 4921.96  4362.59  5269.19  5483.50  5724.02 P BALAR R -764.98  -233.77  -40.00  -40.00  —40.00
KL 1354.83  1120.04  2622.50  2884.75  3173.23 NRIEE NI E -60. 28 -0.93 0. 00 0. 00 0. 00
R 278.58 302.19 254. 30 206. 37 158. 44 B AN A 67.33 115. 61 77.85 62. 44 63.88
T 650. 34 431.44 431.44  431.44  431.44 B LA -1129.49  974.85  2168.04  2741.88  3097.30
AR Y AL 2638. 21 2508. 91 1960.96  1960.93  1960.92 ELZ T ON 17.23 15. 34 17.42 17.21 17.78
&= EH 11365.63  10468.43  11887.76 11608.24 12126.03 B E 12.53 10.30 9.83 9. 41 10.94
W 3861. 28 3029. 40 3253.66  3308.50  3827.09 #1198 & 5 -1124.79 979.89  2175.63  2749.69  3104.14
AAIE R 50. 05 0. 00 156.87 181.81 676.39 PR AFAL 275. 31 288.08  543.91 687.42  776.04
AR K 426.29 266. 94 288.17 304. 68 317.82 #4118 -1400.10  691.81  1631.72  2062.27  2328.11
H MR fi b 3384.94  2762.46  2808.62  2822.01  2832.89 R U EXIT-A -112.54  -39.05 10.88 13.75 15.52
ekl A 634.78 502. 06 762. 48 670. 85 678. 65 V2 B A 8 4 A1 -1287.56  730.86  1620.84  2048.52  2312.59
KA 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA -951.22  1084.62  2079.38  2668.25  3048.22
H AR R 634.78 502. 06 762. 48 670. 85 678. 65 EPS (1) -0. 66 0. 38 0.84 1.06 1.19
R kAT 4496.06  3531.46  4016.14  3979.35  4505.75
OF 3338 117.16  -191.71 -180.84  -167.09  -151.57
P A 2011.66  2011.66  2011.66  2011.66  2011.66 i 2024A 2025A 2026E 2027E 2028E
FANR 1540.28  1459.04  1459.04  1459.04  1459.04 ARKEEH
@A E 3862.88  4166.14  5146.79  4867.34  4851.97 B AN (%) -28. 50 19.55 42.46 10. 66 6.13
)3 B AN S AL AR A 6752. 41 7128.69  8052.45  7795.98  7771.85 A A8 (%) -226.12 186. 31 122. 40 26. 47 12.96
Rt Al RS 11365.63  10468.43  11887.76 11608.24 12126.03 )3 B B 8) AL (%) -361. 98 156.76 121.77 26.39 12.89
H Ak A
AeRER A ERENO) 57.87 60.28 69.90 71.24 71.73
SHEE 2024A 2025A 2026E 2027E 2028E A AIE %) -23. 11 10.97 17.08 19.51 20.76
Z2EEHAER 576.53  1092.92 890.02  2002.59  2154.91 ROE (%) -19.07 10.25 20.13 26.28 29.76
A -1400. 10 691.81 1631.72  2062.27  2328.11 ROIC (%) -177.95 96.57 120. 38 173.05 196.01
A 18 e 4K 245. 08 181.56 47.94 47.95 47.95 sk
" 4% A -66. 82 -71.79 -136.60  -121.59 -97.03 FE R E %) 39.56 33.73 33.78 34.28 37.16
#F MK -67.33  -115.61 -77.85 -62.44  -63.88 % Qe E (%) 2.74 1.92 5.96 6. 64 16.84
FEFEEH 752.24  -245.37 -1017.15 101.97 -72.32 AR 1.67 2.02 2.03 1.85 1.67
Atz E sk 1113.45 652. 31 441.96  -25.57 12.08 # Ak 1.20 1.63 1.62 1.48 1.34
R EHLER 1153. 20 28.15  -457.05  -285.82  —216.81 Bz S
FALE 352.90 293. 60 0. 00 0. 00 0. 00 BR RS 0.43 0. 61 0.85 0.89 0.94
K -1559. 08 -4.83  1344.25 262.25 288. 48 MR 3K B 4 5.91 9.93 12.24 9.75 9.93
H AT LR -52.98 316.92 887. 20 -23.57 71.66 AT TR 3K B 4 6.04 7.63 10.29 10.19 10.12
FEREHAER -1652. 56 -646. 72 -388.77 -2158.47 -1745.10 AR ()
R ir E -370. 53 -50. 05 156.87 24.94  494.58 R GRATH) -0. 66 0.38 0.84 1.06 1.19
K% 0. 00 0. 00 0. 00 0. 00 0. 00 R AR GRATE) 0. 30 0.56 0. 46 1.03 1.1
R 0. 00 0. 00 0. 00 0. 00 0. 00 FRA T (RAET) 3.48 3.67 4.15 4.02 4.01
FARNARIE o -154.91 -81.24 0.00 0. 00 0.00 i
AT ALK -1127.12  -515.43  -545.64 -2183.41 -2239.68 P/E -25.72 45. 31 20. 43 16.17 14.32
LA 34 o 3R 99. 66 425.83 44.21  -441.69 192.99 P/B 4.90 4.65 4.11 4.25 4.26
EV/EBITDA -28. 43 24.93 13.00 10.13 8.87
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