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BA&S5: T AR ETW44T 26 F PB A48 (Wind —& . 2026/4/29)

RAG AR PB
601939 CH HIRRAT 0.69
601988 CH o B 44T 0.65
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RAG AR PB
0939 HK HIRARAT 0.55
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2024 2025 2026E 2027E 2028E
821,803 838,270 902,083 957,277 1,017,303
637,405 635126 679,585 727,156 778,057
109,397 111,171 116,730 119,064 122,636
274,255 279,299 296,709 310,249 326,936
547,548 558,971 605,374 647,028 690,367

54,881 53,669 59,589 62,193 65,574
126,663 134,860 163,418 185,761 204,022
365,863 368,562 380,432 397,057 418,642

2024 2025 2026E 2027E 2028E

48,821,746 53,477,773 58,206,747 62,774,186 67,646,214
27,613,781 29,712,359 31,484,945 34,003,741 36,724,040
13,143,137 15,963,462 17,123,391 18,493,262 19,972,723
44,834,480 49,205,749 53,664,606 57,948,863 62,521,110
34,836,973 37,311,778 40,725,675 44,026,771 47,551,204

6,284,142 7,816,416 7,732,723 8,359,513 9,028,710

3,987,266 4,272,024 4,542,141 4,825,323 5,125,105

2024 2025 2026E 2027E 2028E
7.28 7.22 7.00 6.71 6.36
0.73 0.69 0.64 0.60 0.57
1.03 1.03 1.07 111 117
10.23 10.83 11.59 12.38 13.22
0.31 0.31 0.32 0.33 0.35
4.15 4.15 4.29 4.48 4.72
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2024 2025 ~ 2026E  2027E  2028E
8.77 7.60 5.97 8.00 8.00
3.93 7.10 9.15 8.11 8.01

(2.69) (0.36) 7.00 7.00 7.00
(8.34) 1.62 5.00 2.00 3.00
1.02 1.84 6.23 456 5.38
0.51 0.74 3.22 437 5.44
0.78 0.72 0.68 0.65 0.64
9.47 8.97 8.69 8.53 8.46

28.04 28.05 28.00 27.80 27.80

77.56 75.77 75.34 75.96 76.48

13.31 13.26 12.94 12.44 12.06

28.04 28.05 28.00 27.80 27.80

15.41 16.09 18.12 19.41 20.06

815,497 852,274 893,809 971,613 1,058,072
370,025 389,232 412,453 445449 481,085
1.34 1.31 1.31 1.31 1.31
21450 21327 21671 21812  219.93
2.95 2.87 2.84 2.86 2.88
0.50 0.49 0.55 0.59 0.60

3,624,342 3,837,149 4,129,441 4,412,343 4,711,841
3,949,453 4,222,676 4,514,098 4,797,000 5,096,498
4,986,531 5,302,796 5,807,699 6,143,028 6,496,403
25,710,855 28,269,948 30,769,825 33,184,310 35,759,809

14.10 13.57 13.42 13.30 13.18
15.36 14.94 14.67 14.46 14.25
1939 1876 1887 1851 1817
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DHATIFITEA FINRA 55-H7 T 64975 M K45 o
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REAA R R A AR — R IE . A Rk B0 BRI EiE A AR AR,
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T EAEH
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B ENG M IERMTATLR, QERZAGR (OBITAS) LRIEXAFTBELENINGIERNITEATIL, 0K
Z R H (LAEFTAES),.
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