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AREES 2024A | 2025A | 2026E| 2027E| 2028E | £ % 454% 2024A | 2025A | 2026E | 2027E | 2028E
ERIR LN 3,431.22 4,210.31] 5,564.48| 6,858.18 8,020.9¢ & L JL A 3,431.22|4,210.31| 5,564.48| 6,858.18| 8,020.98
R N 2,168.28 2,775.61| 3,638.43 4,451.78/5,191.51 3K E (%) 11.14 | 22.71 | 32.16 | 23.25 | 16.95
BB Ae 108.38| 101.17| 133.55| 164.60| 192.50 | V3 & H-» S & 4410 1,211.69| 112.81 | 207.80 | 288.76 | 393.38
e 1,175.74 971.44|1,018.86( 1,353.81| 1,619.44 3 K £ (%) 164.16 | -90.69 | 84.20 | 38.96 | 36.23
EERR 205.03| 189.32 227.03| 292.84| 347.31 | & A% 4k 3 (EPS) 0.45 0.04 0.08 0.11 0.15
;R RR 2254 | 1422 | 17.81 | 32.23 | 4251 | % A% A% A4I(DPS) 0.00 0.00 0.00 0.00 0.00
M % %R 200.77 | 268.06| 291.98 | 264.49| 228.68 | & ix L& ML AR -0.08 0.24 0.37 0.52 0.60
BAL K -450.82| -32.77 [ -182.51| 0.00 0.00 |4i€& 245 0.37 0.34 0.35 0.35 0.35
He A% A 2,902.44 265.84| 211.81| 58.11 | 72.11 |45 441 % 0.36 0.03 0.04 0.04 0.05
N RMALE FHARE -521.09| -19.06 [ 0.00 0.00 0.00 |4 it = 4% & % (ROE) 0.15 0.01 0.02 0.03 0.04
BB S 6.97 6.73 9.18 7.63 7.85 | #& A AEREROIC) 0.15 0.03 0.04 0.04 0.05
Z b A5 1,603.471 98.97 | 403.04| 491.90| 606.73 | 7" & % (PE) 9.08 97.48 | 52.92 | 38.08 | 27.95
Ao R AEBE RS 0.00 0.00 0.00 0.00 0.00 | 74 £(PB) 1.40 1.31 1.28 1.24 1.19
A1 8 E R 1,368.09 135.24| 228.07| 316.93| 431.76 | B% & F (% L/BEH) 0.00 0.00 0.00 0.00 0.00
B P AF AL 14120 7.41 | 1112 | 1547 | 21.07 | & % W 4 354r 2024A | 2025A | 2026E | 2027E | 2028E
% A8 1,226.85 127.83| 216.95( 301.47| 410.69 |k 5 %

BV B ER S 15.16 | 15.01 | 9.15 | 12.71| 17.32 ERES 36.81% | 34.08% | 34.61%| 35.09% | 35.28%
3 &R S Mk R4 A [1,21169 112.81] 207.80[ 288.76] 393.38 = IO 46.09% | 33.94% | 27.64%| 27.87% | 27.37%
NS 2024A | 2025A | 2026E [ 2027E| 2028E EBIT /45 E BN 45.72% | 9.58% | 9.35% | 8.48% | 8.23%
il 1,030.16| 611.33| 556.45[ 685.82| 802.10 EBITDA/EEMAN | 62.74% | 20.12% | 26.49%| 27.78% | 21.77%
X 5 AT & 0.00 | 245.00| 245.00| 245.00| 245.00 g AR 35.76% | 3.04% | 3.90% | 4.40% | 5.12%

Rl Fa A R 135.17| 125.95| 290.67 | 358.25| 418.99 | % = 3 A1 %
A (A 74.27 | 93.39 | 130.75| 161.15 188.48 ROE 15.40% | 1.35% | 2.42% [ 3.26% | 4.25%
A& 325.17 | 307.19| 474.19| 536.41| 651.14 ROA 5.48% | 0.52% | 0.96% | 1.35% | 1.84%
2R FE 405.32 | 440.84| 658.41[ 811.48| 949.07 ROIC 15.04% | 2.60% | 3.65% | 4.03% | 4.65%

K AR H 5.57 2.86 2.97 3.07 3.18 | FHALH

£ AR 31.68 | 48.84 | 48.84 | 48.84 | 48.84 W A RE 62.86% | 59.80% | 60.14% | 58.02% | 56.23%
FF B 13,708.50 14,158.20 13,709.84 13,261.51] 12,813.17 BFEFAEFR > | 64.67% | 68.92% | 69.12% | 68.51% | 66.60%
B % f A e T4 |4,042.723,612.7114,012.41] 4,142.74 4,384.68 W B AR 41 Gt | 48.97% | 51.76% | 48.60% | 45.66% | 40.55%
T FK A K d [1,382.121,154.19 975.62( 796.72| 617.50 AL 0.49 0.58 0.60 0.65 0.72
B e Ik s 988.44 | 913.36 | 586.42 | 259.48| 259.48 i E 0.29 0.32 0.26 0.29 0.31
RSl 22,129.19 21,713.84 21,691.57 21,310.47 21,381.62 A X ATR 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
58 0.00 0.00 | 393.38| 721.00 522.79 I BB AEE 100.00%] 100.00%| 100.00%| 100.00%| 100.00%

R 5 Haak it 0.00 0.00 0.00 0.00 0.00 |3 = ¥ =k
R AT Fo FUK A 3,182.25 2,102.37 2,340.56 2,332.78/2,522.14 B AR 0.16 0.19 0.26 0.32 0.38
K g3k 6,811.74 6,720.745,947.07| 4,924.60 4,352.94 R R R 1.22 1.89 1.95 2.13 2.17
e Ak 3,916.96 4,161.80( 4,364.96| 4,385.01| 4,625.98 SRR ES 65.64 | 122.68 | 49.80 | 49.80 | 49.80
R At 13,910.9/ 12,984.9/13,045.9 12,363.4 12,023.8 VWS 6.67 9.04 7.67 8.30 7.97
B A 2,688.70 2,688.70 2,688.70{ 2,688.70| 2,688.70) 1% 14 45 4% 2024A | 2025A | 2026E | 2027E [ 2028E
AN 5,313.59 5,446.31| 5,446.31| 5,446.31] 5,446.3] EBIT 1,568.82| 403.30 | 520.05| 581.43 | 660.44
g5 lE -133.11| 228.41| 436.21| 724.97|1,118.39 EBITDA 2,152.83| 846.95 |1,473.91] 1,905.28|1,746.06
3 & NS IR AAE | 7,869.18 8,363.428,571.22 8,859.98 9,253.35 NOPLAT 2,044.92| 372.35 | 545.91 | 604.27 | 679.43
P-4 3 €:1 349.00| 365.53| 374.67| 387.38| 404.70 )2 A 4 A 1,211.69| 112.81 | 207.80 | 288.76 | 393.38
M A R &S 8,218.18 8,728.94/ 8,945.89 9,247.369,658.05 EPS 0.45 0.04 0.08 0.11 0.15
5 AR A AR A [22,129.19 21,713.84 21,991.87 21,610.76 21,681.91 BPS 2.93 3.11 3.19 3.30 3.44
NERTEL 2024A | 2025A | 2026E [ 2027E| 2028E PE 9.08 97.48 | 52.92 | 38.08 | 27.95
% g AL A% R 2| -209.14| 649.64 | 989.95]1,407.491,620.29 PEG 0.06 -1.07 0.63 0.98 0.77
K 4% R 2] -313.69| -612.08[ -372.57| -318.78| -505.46 PB 1.40 1.31 1.28 1.24 1.19
% KA 4%i7#1,026.32 -443.81| -672.26| -959.35( -998.55 PS 3.20 2.61 1.98 1.60 1.37
I, 4R E 45 503.48 | -406.25| -54.89 [ 129.37] 116.28 PCF -52.58 | 16.93 11.11 7.81 6.79
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