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& F 5
2026 4 A 30 8 | #E A/ FEFE

FIR A
BA KB ET

2026Q1 IBAATE WAL, V3 E4F)H, PPOP FlHb+4.9%. +3.1%.
+10.3%, k4 A& 25A+2.9pct. +0.9pct, +8.7pct, —FF L EF AT
A&, VARG LY K. F1L ROA. ROE % #%|F r-0.02pct. -1.28pct £
0.66%. 9.07%, &% L ¥MER "k, ROE T2 LR EAK MY, RiEA
A B, BHRE, NAIETREILE, MEOE, LETHREFELRIE,
BRRLEFRREHZIE, EXETRAEmARTRAKER 2B LIRS L
Gy, ALFAAMEKE R RAT AR, B8 AH S H/E PR

ERAEEK, BRZRES

26Q1 %=, W, BHFEL+6.4%. +5.9%. +6.4%), %% 25A+2.1pct.
-0.7pct. +0.7pct, # /= BAAKIERE F A, KATHIERA PTE R
fEfRFaE, RYrhsFHK BiR. BRENFEMLL, BATOH—FH
EARmAE, 26Q1 # R 3210 /e, AT HAK 3608 LT, &b
112.4%, R#FAEFTHRGEZERER, LR DHK. FEET. RS LTHMA
HRBEK, BRFaYH. REFRTETE KI5 RAE 5 BRATER
Hof, BEMRY 3911 (-12.2%) ; Z3 &Hrb-0.2%. 26Q1 4 8 £ H
1.23%, % 25A+3bp, EMEFE X IE 26Q1 A & FKANRE H+7.2%, &A5)
BETRZD

FARAEIAARE, T AE ) HE

26Q1 JE AN R Hb+0.7%, ¥ik4k 25A-1.5pct. 26Q1 F 4k % AN 4 4k
AR F-3.0%), 3#HE% 25A-6.5pct, E B X H KT F A Am A LA B
B %oh, 2R LIANF e+4.3%, 3EiR45 25A+2.9pct, SR A 24 .
M EE, BT RAERI-66.9%, 2R ELFRAMELERTELRAITE
BT AL ARINIKE, EHER S, MAMET AR E & 1 4 E (F b+45.66
fex) , —RARELSFTPRTROY . TAEANZTE, 26QL T AL
RE S —BEAFLAES A A 15.61%., 11.25%, % 25A-35bp. -18bp,
KAZAPRARBER, 2o TREER, AL FRBREY Rfop T H MR
R ERE,

KERESF 5, Nedkib i

26Q1 R # 1.30%, ¥ 25A+2bp, ¥R Hfaw ., HE&EFEE 203%, &
EF R-6pet, K& TATLEMAAKTF, HNEANE S Zis. NaAFEELER
R e th R B7 42 huh], ARG TR A 69 AT BE M At B M, o3& SARBUA S &
2, B T BUR R 5 F B AE B AR T 32, 26Q1 # &~ A & 142.10
o7, B¥ghe 1578 12T (+12.5%) , H 5542 B iRk 135.32 12
T, Bl 11.511CT (+9.3%) , AR A Z ALK, X—F@ABT
HAEY KBEANF R R ETOFWRTR, 5 —FTRENRERNECLEFAG T
RAEZ,

¥ 26 & A/HPB0.63/0.60 4&

KT 8 2w, AN 26-28 44 FiH 987/1034/1084 1. 7T (26-28 4
B AT H-F/+0.94%/+1.76%) , FM 26 F BVPS13.73 T, *F g A/H26 F
PB0.51/0.47 4. %#T A/H AL T b &) 26 4 Wind —# 41 PB0.70/0.55
1& (AT4L 0.67/0.46 1%) . Na AN Z2E R K, 4T AH26 F B ir
PB0.63/0.60 & (#7414 0.60/0.58 4&) , A/H f% B 47/ 8.65 1/9.44 #% F (AT
18 8.24 719.05 % T ) |, 2 AIH IZ3EH/FENIFL.

R BORMEHR) ERRIN; BFAE AN ERAAH.

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

601328 CH 3328 HK
BE WG BHuws  EAG®
B AR AR ®: 8.65 #H. 9.44
Y8 A5 R

SAC No. S0570514040002
SFC No. BPN843

shenjuan@htsc.com
+(86) 755 2395 2763

RHEF AR
SAC No. S0570524070008 heyating@htsc.com
SFC No. BUB018 +(86) 10 6321 1166

REAEE
(AR H/HET) 601328 CH 3328 HK
AN (BE 4 A 29 8) 6.95 7.35
AL (B 7) 614,128 649,474
6AMNAFHARTH (BF) 1,104 172.84
52 B E 6.55-8.32  6.33-7.62
FR M & B
— SR ARAT

(%) P %300

28

18

9 JA
@ W
(11) 4 . . :
Apr-25 Aug-25 Dec-25 Apr-26

T &K Wind
ZE MM HARE FH1E
4it4$E (AR®) 2025 2026E 2027E 2028E
FLMAN (BF) 265,071 278,146 292,361 307,381
+-% 202 493 511 514
Ja#4 A0 (A7) 95622 98,650 103,417 108,436
+-% 218 317 483 485
RRFHE (%) 128 128 128 1.28
B —HBKALL 1143 11.60 11.60 11.59
F (%)
ROE (%) 838 756 751  7.46
EPS 1.08 112 117 123
PE () 6.42 623 594 566
PB () 054 051 048 045

& F (%) 460 475 498 522

& 5 T



RiB4R4IT (601328 CH/3328 HK)

B &1:

12%

10%

A

8%
6%
4%
2%
0%
-2%
-4%
-6%
-8%

Rt 4408, ELIEAN, PPOP R LigR
—H— 3 FHALEYOYY% =t F LILAYOY%

PPOP-YoY%

10.4%

4.9%

2.29

20% 31%

1.5%
- » N D7
1.6%
-1.0%
g -4.5%

24/6 24/9 24/12 25/3 25/6

R AR, BEFR

HR3: TRHAKFABRLFLE

25/9 25/12 26/3

AR —— TR HRE ()
400% A 1.3A2% 1.3A2% 1.31% 1.30% 1.28% L26% 1.98% 1.30% [ 1.40%
350% 4 v \g g F 1.30%
300% A - 1.20%
- 1.10%
250% A o 0
205% 204%  202% 000 210% 210% 208% S0306 - 1.00%
200% -
- 0.90%
0, 4
150% - 0.80%
100% - - 0.70%
50% - - 0.60%
0% - + 0.50%
24/6 2419 24/12 25/3 25/6 25/9 25/12 26/3
TR R NS MR,
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%,

B0 e 3R4E

.' .' HUATAI SECURITIES

Bk2: A, &K GHEARRA KR

—— B HYOY% KASEHYOY%  —d— A 2 YOY%
0, -

10% 8.7%

9% A \
0, 4

8% 7.4% 6.6% 6.4%

7% 1 A%

6%
5%
4%
3%
2%
1% A

5.8%

5.9%

0%

AR

B4

2.00%

1.50%

1.00%

0.50%

0.00%

24/6 24/9  24/12  25/3 25/6 25/9  25/12  26/3

B AR, AR

4L ROA&ROE

m— L ROA —— $LROE (%)

. - 14.0%

11.47% .
\10.79/0 10.35% - 12.0%

1 —_—

\9-07% - 10.0%
- 8.0%

l 0.71%
0.75% 0.68% 0.66% | 8:0%
| - 4.0%
- 2.0%
: ; ; ; r 0.0%

2023/3/31 2024/3/31 2025/3/31 2026/3/31
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RiB4R4IT (601328 CH/3328 HK)

B&5: YTk AR 447 PB 444 (Wind —&F#8. 2026/4/29)

R AR 2026 % PB 445 (42)
601988 CH @ 44T 0.65
601288 CH Rk ARAT 0.82
601398 CH THRAT 0.64
601939 CH HARAT 0.69
Hih 0.70

FAARR: Wind, % &5 R

B%6: YTk HAZ EF447 PB 444 (Wind —&F#8. 2026/4/29)

R AR 2026 % PB #4E (42)
3988.HK o B 4RAT 0.49
1288.HK R A ARAT 0.63
1398.HK T RARAT 0.54
0939 HK ERARAT 0.55
H1E 0.55

## &K : Wind, Bloomberg, # % #F5

B %7: Z@44T PE-Bands B %8: 3B4AT PB-Bands
(AR ) (AR )
— AR
33 4 9 -
-
_______ Se— !
Lt - [ppp— L L)
25 A ———_—re—y mm=e=s 25x 7T A e=="""""_ AR | NN . 0.6x
1 - - — = - — — 20x
__r—__’h'_'-’_l__'__
16 15x 5 - = — 05x
8 L — " 1 10x )
e At N e Bx 0.4x
0 T T T T T 0 T T T T T
May-23 Nov-23 May-24 Nov-24 May-25 Nov-25 May-23 Nov-23 May-24 Nov-24 May-25 Nov-25
TR Wind, # &5 FAtRR: Wind, # &5
KERES AR WA EALY TR
BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 3



RiB4R4IT (601328 CH/3328 HK)

Z A

FliE %

2HFE ARTEZ)
LI
LN 30
FERBNEH

23

A ATALE
Fri3At gt A
ALK

)3 B4 A1

TRtk

2AFE (ARFER)
EXE

SEHA

ARAT ] A
A

BB AR

Rt FE

PE (1%)

PB (1%)

EPS (AK )
BVPS (AR )
HREREA] (AR )
MBEFE (%)

ke SEPAI A N

S
At

£

2024
259,826
169,832

36,914
102,268
157,682

9,246
54,207
93,586

2024

2025
265,071
173,075

38,183
104,964
160,205

7,249
56,442
95,622

2025

2026E
278,146
183,460
38,183
108,108
170,141
7,410
64,071
98,650

2026E

2027E
292,361
194,467
38,565
112,367
180,101
7,768
68,906
103,417

2027E

2028E
307,381
206,135
38,950
116,861
190,633
8,145
74,041
108,436

2028E

14,900,717 15,548,388 16,331,236 17,330,956 18,392,503
8,351,131 8,898,768 9,439,181 10,005,532 10,605,864
3,663,937 3,927,305 4,123,914 4,371,349 4,633,630

13,745,120 14,268,106 14,981,397 15,907,628 16,892,020
8,800,335 9,307,81510,589,973 11,224,791 11,897,965
2,431,451 2,477,757 2,579,609 2,734,244 2,898,222
1,155,597 1,280,282 1,349,839 1,423,328 1,500,482

2025
6.42
0.54
1.08

12.93
0.32
4.60

G e 55 AR HTIF W] R IR B — 3 7,

2026E

6.23

0.51
112
13.73

0.33
4.75

2027E

5.94

0.48
117
14.57
0.35
4.98

2028E
5.66
0.45
1.23
15.45
0.36
5.22

1 F b —A2 [ 5

RIS EoEa

P4

HRE (%)

B

Ak

AN 3R

F 4R MNHEH
Bk R

PEE:= 2 2 IR

BRI LE (%)
ROA

ROE

AAMN T

B AN (%)
A BN AN
FF LN LN
ARAMN
BARLAR K8 AN
FERE ARFTER)
B HRAL R
TR

TR HE (%)
TRREMAEFEE (%)
FHIMEE (%)
1ERAK (%)

IR (ARDTEA)
(AN & N

— R E

F A% T

RWA

oo — K ARRE (%)
—RFALRLE ()
TARLE (%)

2024

7.45
291
3.48
(14.16)
2.07
0.93

0.65
9.08
29.90

65.36
14.21
29.90
20.86

225,525
109,400
1.31
201.23
2.70
0.73

964,568
1,140,646
1,508,812
9,416,873

10.24
12.11
16.02

2025

6.56
5.77
191
3.44
2.64
2.18

0.63
8.38
29.30

65.29
14.40
29.30
21.29

243,771
113,904
1.28
208.74
2.74
0.73

KA
M

2026E

6.07
13.78
6.00
0.00
3.00
3.17

0.62
7.56
29.00

65.96
13.73
29.00
23.04

249,352
120,822
1.28
206.38
2.64
0.72

T 3R IE 3

HUATAI SECURITIES

2027E

6.00
5.99
6.00
1.00
3.94
4.83

0.61
7.51
29.00

66.52
13.19
29.00
23.57

267,337
128,071
1.28
208.74
2.67
0.73

2028E

6.00
6.00
6.00
1.00
4.00
4.85

0.61
7.46
29.00

67.06
12.67
29.00
24.09

283,344
135,755
1.28
208.72
2.67
0.74

1,138,469 1,213,155 1,287,400 1,365,255
1,265,060 1,339,605 1,413,850 1,491,705
1,589,837 1,597,563 1,679,540 1,765,361
9,958,343 10,459,737 11,100,032 11,779,925

11.43
12.70
15.96

11.60
12.81
15.27

11.60
12.74
15.13

11.59
12.66
14.99
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ZiB4R4T (601328 CH/3328 HK) '\ MM oarai securimes

R

AT A
AN, VB BT, HIE ARE TR RGN SRR T AT ARG IE R R AT A NAZT L AR, I
H AR TR I AT AR TR AL A BARIE R R A A & L B4 S ) 3R B AT 4R B o

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE S QMR IER T F L 5 5TA4E) o AIREPTETH R A ARG T AS R T A
AL REERIERRLE P o L XBEIANE R o R RIEFTEBBRAKB A RERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBAGE N A RIAAR BARE R S B AW EA R, ERRE, ERIERTRASA S AREE
B, IFEATMR — BT RIRE . R, AREPTIEAIER RILTARGI G AE . AR T R 2B A A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R

ERIEHF (RIEHR (FEH) AMRNSLRN) A2 FINRA 89 MER, LAFXIATITHEAEZMA FINRA 4575
DHATIFITEA FINRA 55-H7 T 64975 M K45 o

LRIEFARBENEEN, NE, BAREFEGUE, EibfZ SR E, TH R E SRS ErEIERG £
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRAETEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
19k —H . MIRFEREZE R RKIBE I ERG— B R, B IEAREH T ARIEAT R E L, EH (695 Fik
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B ATHE, AMEFHIIAGX TG HRBERELELRNL, TAOLGEAREEAN D EDRGAT. £ RIE
F A TE LT ARAEALAT U 09 QIR A AFAFE I, 2T P P e M °T A = K T 40 0988, TR TR TR
ERACK EDULSARE S

LRIERBAE O GBI RN, EARENBOIERRBTAFOREAEIEZLOAEXR, BEEFTH
WOT, ERIERTREFA RS F RIS PTRAT IR K TH TR S, Az s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BRIEAVHEAR. RHARREME LAELTRARIERRB LA E KRARROIAT T EmO LR @ LE
5 AREZE LA —RHET 58 F2/ R H W 5o B RIEF LA B E N BB RS P A B0 34T LA789 X
Fo BBIERGT FEEINT. ATINTAR AT T 530077 T A Sk 2 80E 5 A RS P 69 & LR DR — R A 7T
R MAHREH BB ERIERRIREAMAAR TRAEED ARRENSENRGHEFNE TR BAHFDRAR
REAA R R A AR — R IE . A Rk B0 BRI EiE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LR AR R ARSI A WA R R IE AR R R T B A R IR AL AU RA R

KIBEMBA A ERIERTA . ABRFIELAD@FT, EFTHMRAMIATRFAER., LH. K&, I AXRBASK
R A (e By RERD) FALATH XAF IO RIE KRR oG RIE AR ST 51 R, PR, EARAFGLENE
B, #EEERAMERR G REEL, AHTZF R, AAFSSE RN EEL, R EmEah “ERipk
R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
P AE A A AR, IRFATICAARITH A ERIE RGO TR, R FARITRARIT,

T EAEH

ARy 48 AR F A A TR 8] R A R BRAL FIE 2 A b A R A RRIFIE (FH5) A TR 8] f A (GE K BT 5100)
B E RN MM T Z T BT HNEP TR, 2528 (FH) ARAIXTHERIIARTE
SPRRERGLT, REFEREBERARNNGET TN, BHEAERIERARDARNINGLETT NG, £F
BRFARENAREAEA X RABEOPA,FEEEL IR (F5) ARNIKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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ZiB4R4T (601328 CH/3328 HK) '\ MM oarai securimes

A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o Lil44T (601328 CH). XiB44T (3328 HK): #HZ e gzt (FH) AR d. T8 f/R AL XFKN S £ K
RE KA B ARG A SHER T A A F LA RN RS F

o HRXEZWNWERL, FHHERLRIEM (FH) AMRAIGHE T https://Iwww.htsc.com.hk/stock_disclosure

HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITAEEI K. *Fiik () A
RN REREME LR AER L LETH (FINRA) 9EMER. S FRAAEAEZR>AGFALRSE, Lhirk (£
H) AN GMRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, sTAF IR
EAERNT. Firk (FH) ARDIKENNOPNFALA LB LaEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIERA (£H) ARAIHEAFEAR, BRTESRT FINRA X TFTo4T 5400 8 HE., N E &P
RBIEHKMRE . LAIER (FH) ARAGRZELERAATRAREBRAMRNINGLETTF NG, BEHERIERBN AR
B AT TN AT ABEAERIES (EFB) AR SR RS H A Dt KRS PR T AR TR S o9 AL,
B RGER (FEH) ARASHIT S,

(E-E2REHE

o PATIFILIR. AT KA BA AL H RIZAE RIR L TR BAARIER R EITANGEAR . TFERAF . 27T
BAI K AE G KIRE TR B A AREGIE R R RAT AF AT K M 5 H) 3o AR E P ATAR B89 48 % A7 FINRA
LT OMITOI R R o WATITARIE B B 09 BN A B AVBE /7 IR 1F 3B, L36R B 2 8 T 447 Lk 4490k
No

o ZB4R4T (601328 CH). RiB4R4T (3328 HK): £ KIERIEW AR 8], LF N8 Ao/ LT N S KIS A
HZAT89 12 AN A WAZAE T ARG IE AN T ZAT R 144A £ H AT E IARIRE 2 Ao

o ZB4R4T (601328 CH). RiB4R4T (3328 HK): £ KIERIEW A RN 8], LF N8 Ao/ LB N S KIS A
HZ AT 12 N A R E @ AR 6 2 8] 345 33T 4R AT IR 4 AL IR BN o

o ZB4AT (601328 CH). B4R 4T (3328 HK): 4 RAEKIXAY IR 8] HF 0 8) Fof B L B2 N 8] it 12 A RS
EA B Z B 3AA N @ARE A SIS F K AL T 4ATIR 54881 o

o ZB4R4T (601328 CH). RiB4R4T (3328 HK): £ KIERIEW AR 8], LF N8 Ao/ LB N S KIS A
B A2AL ARG ) S E KT T R FIE R AR RAEF

o HRIEKRNMA RS LT NS/ REFEENF], RIRIBITEVAA FIARKILH X E P & R EERIERGR
FBENSMIEANTALIL, OBEERAGAER (BFEIITAS) RAEIAFRHBLENGIERAITALIL, K
Z R A (LAEFTAES),.

o HRIEXRRMATRNS ., LT NN F/REIKTNE], RIRESBERE, TFE R THRASFA RIRE P PTIRE 0
HATIE R (RAEATARXZI) KT, FFTAR AR #ATIE R ST ZIER (RAT). B, R H L% ERE TR
HEANS TR,

7 Ak

RAEH (Fhed) A RN S HA AR &k E L EMA T AT ARG FTIE, TAEXTATH >R, LIFIE
Ko BB AP R, YT HWITERE A A IMTER S, AR (M FMF &) A EE M 5
], RIS AR IR, Q45K RNTR oM R AR R RIER (FTAd) A R 8] TR 2 AR 4% (W
F P FB1) F 32C FWHLE R IR RIER NS BB N 8 & 8 BIMEE1E &I 0. AIREAUBINT T4
FRBHH BB R, ERIER (Fed) AR )R ARE A B ARIZEFE T o RIER AN,
W 2B e AN ARF R RS ERIER (Fad) AR ARSI IICE BRI R B RIER (BF
) HIRNSXRREEREFLE, THRRAXRSMPRHELMENF L,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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PRI

B FRAT M IRE LA A 6 F 12 A RT3 8 BRA 77 (4t 691 & B4R Aaxt ok £ L6 T
(ARET 35 ok 7 i 300 4580, &BT R ANBERS, £ETHEANIRE 500 5, SATHELN G A
MRS, BAT AN % 225 45k, BT A AR FRIT RIS, HET R HEA IR, KB
A AE I 100 454, HETHIEY DAX AR , Ak T

kit

BH: FOH TR SR RARAR R
Pk AR EREALRE LR ESF
B FHIT LRI ZRHA RIS TAE

ARG 4

FEN: F I ARARE A 15% A £

B AN AR E 5%~15%

FA: R AT R K F) £ -15%~5%2 18]

FH: AN G T AR 15% 0 £

FABiRg: CHIEIRE. BARDAFAM, AT E R R RN F) KR

RAFE: MEREFTAFAREEZCAN . BT H R EIFEZRBEIZFIERR/ RN S 48X G F L RANRAZ &

ERREWE

¥ E: ERIER AR 8] EA F EIE S R4 GERIXTTE 7 kST AE, 2B TIESR 5 4 : 91320000704041011J

Fh: Lo (FR) AR EAFRIEL A AN FAIERREE L7 L5754, 284 TiE% 5 H : AOK809

£H: £hirk (£H) ARNIAER A ZLEEEH (FINRA) AR, EAA£EFRELAZRSH LG TR, &
Ak 55T 45 4 : CRD#:298809/SEC#:8-70231

Mk RRIEHE (Fhodk) A RN S BA ke ake 2 EamM A 4K AT HR45FTIE, AL LM 5mE, %
BiFTIE% 5 # . 202233398E

B RIERZ A RS

AR 1oy 3

AR R R IT R b 95 228 T RAEAR T 1 SARMRERAL: 210019 LT B E K -FAR KB AR 28 5 K-FH#0R% K A & 18 E/
SREZmAL: 100032

#,35: 86 25 83389999/1% A: 86 25 83387521 #.3%: 86 10 63211166/1% E: 86 10 63211275

@ FdR4: ht-rd@htsc.com @ FdR4: ht-rd@htsc.com

e L&

FY|TARE X 5 W% 5999 54 K JE 10 B/drEgmAL: 518017 LETIRARN R AT 18 5HRAT % E 44 23 BREGRAL: 200120

#,35: 86 755 82493932//4 A: 86 755 82492062 ¥,3%: 8621 28972098/ A: 86 21 28972068

@ F U ht-rd@htsc.com - F 8 ht-rd@htsc.com

L ExeBER (FB) ARAF
ABFHRZE REF 99 5 F 3L F .8 53 #

#,7%: +852-3658-6000/1% A : +852-2567-6123
¥ FdR4F: research@htsc.com
http://iwww.htsc.com.hk

EHiEK (RE) FRAE

£ B2 E KiE 280 5 21 #:A& (424 10017)
®,35: +212-763-8160/4% A : +917-725-9702

%, FdR 44 Huatai@htsc-us.com
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