IE R AR

OO feRE S

.' .' HUATAI SECURITIES

BEHFR SR B
2026 44 A 30 B | FEAH# MERRFN R4

NE) KA 25 FR 5 26 F—F4R, 25 FHN 12.97 12, Fl-10.4%, 12
4 A 2.28 10, F-8.9%, f=dE44) 1.94 10T, F-18.4%, V384
AR AK T AT L S bR 2.36 1289, T R2REEE THE KA ERAR
#, 26Q1 J& A 3.15 127, F/3RH-5.8%/+6.3%, 26Q1 344 #] 0.56 12
T, RBIEFR-3.0%/+77.9%, 4=dF4% 4] 0.48 12T, Fl/3Rrb-7.9%/+130.4%,
WSR3 K E R A R R A IR, N B R E kAR ARE, AL
REHGHZREBEMA DA N TRLGIE S, £HF “BHR” T4,

Q1 B i 3p3%

KAV N 8] 26Q1 L AR E B HE 1.55 Aok, FIWE A TH, TE2HAH
N ENRYAIKBAN G F BB R, R ENL 1.4-1.5 7 ik, FebiedE
##)02~0.25 7 L, RAGEHBR, Hor@m, KAENNE 26Q1 # A
B A BLE S B 2200 wh, F] Eb+975%/3R Hb+26%, HebiedEb A2 17 T
[k, MAE®RE., BALEEHEARGSE, RNAAHETITLE RXKEA
PRHGEEK, NAFHBIREERER, ADE 26 F ki KAEREMN,

PR SER, TRERE KR TEK

MESRETEELL, B bbas A MRS il ZRBEMEAET T
FIFFHE AL Z o 2 8) 25 F F F5F 3 B o B oy AR SR AL = AR 29 30~40 vk,
8] BALK] 450 vk FEESR B o = K, EHAR] 150 kAL, B ATH
— A B A RFERRL, XESSH e EIRK, A3 Ht 26Q2 4%~ H
SRy, FE T AREIRG S, Tt 2026 SF 89540~ B8 R 80-100 b £ %
Jo LN S| AR B — BN B RIEIZ A H I, THEEHEL, B FARBER
ERMFREAEAXNFE_ZHRNBHE, LREFEEHTIRICN S IA FH
FRATMBEF, AR TASRESWE 8 E K, BAMELERE
BERRELYCHR, RMNAFEETRESTSE, NIALZEETHE,

BERBBEIREH AR AR T, FIHFAREKRZN

N BN M KE IR AT, BRAINEAL ERM AR % 4K E M
HALKRG ZAMERFOMAFETAR R FERERE, ©-F K. A
IR B &AM FE4RR. B AT 8) O3k AR K ARIR A9 B W Sh R P AR & A
TR BT A4, AN E P REMEMHER. 7, NEHETREBRT
N B AT A — T AW RS EARAH T B, B AT 8 KA A E
AP, AR SFAAEIR 10 Heb A ERMFAE F &, BH2 Hob, 2N
3+t 2026 F EFFEIE T L, MRXEF AT EENK, Tt 2026 F
Fo A% .

i “HH” U
FIEB| BT HERKAEZR TR, RMNTHEE LTS AMNMBL, T
26-27 43 &4 43k 4.81/7.02 12 (#1184 6.54/8.64 12 7T, 1A #-26%/-19%),
#3828 SF)a A4 A AN 8.85 10 . HFH T LA 3] 26 S Wind — &AM T
3 PE39 4% (AT{A 37 12) , &7/ 58] 26 F B 4= PE 39 4% (#1414 37 1) ,
st B AR 51.09 T (AT{A 66.23 L) , H#H “3E” it4,

KGR T R E B EERA TR AT LT F b LRSS KT AT

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BFEPE(BH): £
AARH (AR ) : 51.09
X145 R

SAC No. S0570523110003
SFC No. AVM464

karlliu@htsc.com
+(852) 3658 6000

SAC No. S0570518110004
SFC No. BSJ399

BRAF
SAC No. S0570526030002

bianwenjiao@htsc.com
+(86) 755 8277 6411

AR R
shaoziyang@htsc.com
+(86) 21 2897 2228

A AR
AN (AR HE4H298) 43.42
TE (AR TEF) 15,915
BANAFHEARM (ARTAT) 423.36
52 A E (AR H) 36.90-68.86
Rt A 4B
—_— R A
(%) 7 300

58
40 ‘ \

21 v

3 M’\—J\J“ %

(16)
Apr-25 Aug-25 Dec-25 Apr-26

FAH KR Wind
ZE WA ARE FA
4it4$E (AR®) 2025 2026E 2027E 2028E
BLHN (BF) 1,297 1,541 1,879 2,224
+-% (10.41) 1874 21.97 18.38
)3 B AN )4 A 227.80 480.60 702.31 884.81
(87)
+-% (8.95) 110.97 46.13 25.99
EPS (% ## %) 062 131 192 241
ROE (%) 6.81 11.91 15.26 16.56
PE (4%) 69.86 33.11 22.66 17.99
PB (4%) 419 372 323 276
EV EBITDA (%) 3522 2177 1495 10.89
MEE (%) 0.00 031 033 025

TR R A nE, LRI LA



R A4+ (688116 CH)

Bl AAWRAER

M H
FLMAN (FF L)

LA (%)

V2 & & B4 AH (A )
##% (%)

TARIR:

B8 B TR

B%2: RA&#H PE-Bands

(ANR)

58

38

19

0 T T

%%

Ly ERIES

HUATAI SECURITIES

R (A RAAA CA¥E) 408 & (pet)/%
2026E 2027E 2028E 2026E 2027E 2028E 2026E 2027E 2028E
2998 4156 NA 1541 1879 2224 -48.61% -54.79% NA
37.2% 38.8% NA 45.7% 56.5% 61.1% 8.43pct 17.77pct NA
654.4 864.0 NA 480.6 702.3 884.8 -26.56% -18.71% NA
22.0% 21.0% NA 31.4% 37.7% 40.1% 9.44pct 16.72pct NA
Bkl: TwAHEEL (Wind —&FH, RE 2026 54 A 29 BIEH)
L& EPS (&) PE (4)
EHFRD EHF AR () 2025A 2026E 2027E 2025A 2026E 2027E
688733CH % &ill 29.15 -0.11 0.54 0.84 - 54.29 34.51
301349 CH 12 f&#i# 59.43 0.38 1.75 2.30 156.39 33.96 25.85
300409 CH il AH K 27.45 0.68 0.97 1.21 40.37 28.17 22.63
LI 98.38 38.81 27.66
688116 CH X 243 43.42 0.62 1.31 1.92 69.86 33.11 22.66
FHEE: Wind, 5%
B#%3: X444 PB-Bands
(AR )
— XRAHR AR
73 1
————— 70x 55 ====eB6.7X
— — — 55x — — = 5.6x
45x 87 4.4x
35x 3.3x
18
25x 2.1x

May-23 Nov-23 May-24 Nov-24 May-25 Nov-25

FA R R Wind, £ HZHFRE

S
W

£

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o

0 T T

May-23 Nov-23 May-24 Nov-24 May-25 Nov-25

FTHRIR: Wind, &K



B0 £ RIE %

X 444k (688116 CH) e : MM vuaras secunmes

Z A

il 83 Flid %
LR (ARTFTESR) 2024 2025  2026E  2027E  2028E &K (ARTFEF) 2024 2025  2026E  2027E  2028E
DRk 2,472 2,849 3,510 3,925 5175  #FaA 1,448 1,297 1,541 1,879 2,224
EI 61527  803.91 1,300 1,606 2,648  FLmA 938.72  820.56  837.20  816.51  866.20
B 567.38 43625  444.07  629.63  641.38  FALAL KM 20.02 17.96 15.41 18.79 22.24
FeAe 3 R 1.62 0.39 2.00 0.91 254  FLFA 15.35 15.69 11.55 15.03 18.91
FAAT TR 2 3.51 2.79 4.69 4.43 6.36  FEFA 81.66 80.14 55.46 67.64 80.07
A5 20716  229.81  216.02 21879 24248 M5 %A 21.71 31.26 9.37 19.78 14.56
FARA T 1,077 1,376 1,543 1,465 1,634 FFRMESK 0.00 (7.88) (1.54)  (11.27)  (13.35)
FRFHF 2 2,667 2,880 2,845 2,755 2,619  NAMEE DK E 0.10 5.53 0.00 0.00 0.00
KIBF 38.22 23.96 29.95 37.44 36.67 &4 AE 5.43 12.83 20.00 20.00 20.00
B R %A 1,394 1,588 1,684 1,707 1,683  ERANHE 286.07 26529  552.05  834.41 1,089
T3 7 27755 27379 29123  313.94  319.02  FLIMKA 0.63 0.47 0.00 0.00 0.00
HAAEFEAD R~ 95715  994.09  839.96  696.41  580.00  Fkshi 6.39 0.98 1.50 1.50 1.50
Wt s 5,139 5,729 6,356 6,679 7,793 FlHER 280.30  264.77  550.55  832.91 1,088
s 94856  667.88  870.96  595.09  929.07  FifFAL 31.30 38.55 66.07  124.94 19579
FEAlEE S 170.04  112.04 11204 11204  112.04  #A#lH 249.01 22622  484.48 70797  891.95
A IR B 597.30  394.88 44232 37419 49201 U HEAERE (1.19) (1.59) 3.88 5.66 7.14
A E A Bk 181.21 160.96  316.60  108.87  325.02 V3 FAN 441 25020  227.80 48060  702.31  884.81
ksl [ 1,227 1,257 1,196 1,137 1,078  EBITDA 430.06  442.32  687.67  977.17 1,242
K Ik 29417  296.09  234.91 176.18 11746  EPS (AR, %K) 0.73 0.63 1.31 1.92 2.41
HAeAER A 7 932.62  960.84  960.84  960.84  960.84
X ¥a 8 2,175 1,925 2,067 1,732 2,007 EEMFIE
VMR G 66.55 9.33 13.21 18.87 26.01 &RHFE (%) 2024 2025  2026E  2027E  2028E
A 344.74  366.53  366.53  366.53  366.53 ARK#S
FANR 1,150 1,922 1,922 1,922 1,922 FdMA 313 (10.41) 18.74 21.97 18.38
B4R 1,316 1,490 1,902 2,486 3,261  FAlHE (19.71) (7.26)  108.09 51.15 30.54
)3 B B B R R 2,897 3,795 4,276 4,928 5,760 3/ A 544 (15.80) (8.95)  110.97 46.13 25.99
Pk i) %P & ] 5,139 5,729 6,356 6,679 7,793 FHAIRA (%)

EXIES 35.18 36.75 45.66 56.54 61.06
ALRER e UES 17.19 17.44 31.45 37.68 40.10
2itHFE ARTEZR) 2024 2025  2026E  2027E  2028E ROE 8.93 6.81 11.91 15.26 16.56
Z2EEHAL 27621 23410  692.84  466.57 1,174  ROIC 8.98 7.38 15.01 19.94 26.94
A 249.01 22622 48448 70797  891.95 #:tkE A
718 e A 130.31 148.01 129.29 143.27 161.75  F* At (%) 42.33 33.60 32.52 25.93 25.76
%% R 21.71 31.26 9.37 19.78 1456  #AtheE (%) 27.60 16.97 0.85 (6.63)  (24.69)
#F MK (5.43)  (12.83)  (20.00)  (20.00)  (20.00) FEHAHKE 2.61 4.27 4.03 6.60 5.57
FEFEE (156.28)  (167.89) 88.15 (403.24)  103.45  &FHkF 2.32 3.87 3.74 6.16 5.27
HezE s 36.89 9.34 1.54 18.79 2224  BiE#H
B EHALE (1,181)  (640.31)  (74.47)  (32.59) (5.86) EEER4HE 0.29 0.24 0.25 0.29 0.31
KA (402.25) (273.45)  (82.70)  (38.76)  (20.21)  mMIKHZ A E 2.91 2.59 3.50 3.50 3.50
KB (587.42) (381.56) (5.99) (7.49) 0.76  BATKHK A E 1.43 1.65 2.00 2.00 2.00
FAIF A (191.36) 14.69 14.22 13.65 13.59  HmEAEF (ART)
FEhEDAE 37.23 55257 (122.16) (128.08) (126.55) ARk (A #EE) 0.68 0.62 1.31 1.92 2.41
FE il 39.97  (58.01) 0.00 0.00 0.00 AMRZFNEA(RIMET) 0.75 0.64 1.89 1.27 3.20
R IHEH 83.88 192  (61.18)  (58.73)  (58.73) M4 H(RATHEE) 7.90 10.35 11.67 13.45 15.71
A3 4G o 0.18 0.02 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (68.51)  771.24 0.00 0.00 0.00  PE (%) 63.61 69.86 33.11 22.66 17.99
A F AL (18.28) (162.59)  (60.98)  (69.35)  (67.82)  PB(f%) 5.49 4.19 3.72 3.23 2.76
G 3 o (869.03)  144.91 49621  305.89 1,042  EV EBITDA () 37.54 35.22 21.77 14.95 10.89

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 3



HUATAI SECURITIES

' | KX 1
X 4#H4 (688116 CH) Lo Ly ERIES

R

2T B

AN, XM, AR, BRAEE, HAEU AR AT R R GG, B R R B T AT IR AT ARGGIE K R KT ABAAANE R ik
VAAE . BLAE R AR R L RIS PTHAE 69 AR N RPT R R 0 &N B R B FAETIRB . FE &, R AR
HEAEBIEHRB T ESURER W EMBIEA, RTAEEBRNESL LT L,

— R ARBE

AARE d A RAE R A TR 8] AL R IRALA FIAE, B RIEF IR A IR 8] Ao L XA AR A “ERIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 5TAE) o AIRE P BT A R AU ARG T AS R T A
AL REERIERRLE P o L XBEIANE R o P RIEFTEIBBRAKB A RERNEAE P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
T BRI AR — BT LARE . R, AIREPTAE A IE R AT AR B9 M AS . IME RN TR 23 A
BERIFREIGFI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE . BRIERI RREPTEAZ BT AR A S B4 o) 51 THE B, BITHE R Y AT KIEA0 AR KRG 5.

RIEHF (RIEHR (FEH) AMRNSKS) A2 FINRA 89 MER, LAFXIATITHEAEZMA FINRA 49575
SATIRITREA FINRA 47T 6972 M K 4% o

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BRHERLASEEAFHTRA, FRERBAERRREAR, FREAKRIRE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TG OKBERELELRL, TEGLGEERARZEAN B BEDRGAT. £ HIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE A GO RRN, EARENBOIERARBTAFOREEEIELELOAEXR, AEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5AREZ LA —RHE T 5P ieF2/ R H W 2o B RIEF LA B E N BB RS P A Bl 34T L A7 )X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAAR TRAEED ARRENSENRGHEFNE TR BAFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (T By RERD ) FALATH XAF IO RAE KRR o do i RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] A K IRAA FIAE, A H B b R e ek it (&) A o 8] @ & GER BT &51)
BB R AR WM R A E L BT HE P RIS A BheadER () ARNSXEBEFRAMTE
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREVAREREMAXRAREW R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4



HUATAI SECURITIES

{ KA 1
X 4#H4 (688116 CH) Py Ly ERIES

FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o RAAH (688116 CH): A& s aktsft (FH) AMA . H-F2N 84 R 3 XN 8) £ ARE KA B 2EAREG A
S| AT B R IE AR AR

o HATRMWERL, Hhkfearizit (F#) AR A https://www.htsc.com.hk/stock_disclosure

HBELFEALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB eaLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR 8RS (1934 FIEHA L H &) (BiTHR) % 15a-6 FHE AR E EIERA X H £ R AR, A5 2R
FARAT. BRIER (EEH) ARMNIFREN GO RLA XE2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGRHEAR, HLTRRL FINRA X To4IF54R690 8] A8, NI 5% @ Ffr 4
RBIEFARE . LRIEHR (FE) AMRNS)ZERETFERIZRA RN NG LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23k A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

(E-E2REHE

o DATIR IR . 3 IR BRAFF RAABAN KA I T 424t RIS TR R AGARGYIER R KT AN B BAR . EF RN,
DHTIR B A KA E B RIRE TR BAGARGYIER R KATAF AT AT FFAlE, RIEEFIIRAL “HHRAL” &
3% FINRA T L TFToOMIFOIRERR o MATITARIE L ALK BARBNA B A B /7 RAFFH B, IR AN ST
AT F- N

o RAAH (688116 CH): HHKIEFKMMW A RN S HF 8 fo/ XA FET A 8 £ RRE XA B 1244769 2 55 K%
TR RFIERAAERAEE,

o RIEKABM AN LT N F/REHEENS, RIXTHAEAA FIREHXNQEF HERAMELFIERTT
FBENSMIEANTALILR, OBRERGAE (BFEITAS) RAEAFARHBENIWIERITALIL, K
Z R H (LAEFTAES),

o LHIERMHAREAE ., TN/ REKEENG], RIRESRERE, TEmER TRAFA KBS TR
HATIE R (RAEATARXZIT) KT, FTARAHATIER SORFIZIER (REZIT). B, HITH L% ERE TR
HEAZ TR,

7 Ak

RAEH (Fhed) A RN S HA AR &k E L EMA YT AT ARG FTIE, TAETATH >R, CIFIL
Fo BRBF AR TR, R HWITERSAFGIMTERS Y, FEE (M HMIEE) A% 20 45
], RIS AR IR, QA5 KT RNT T LSW RA AR R RIER (FTAd) A R 8] TR 2 ARSE (W
FRAE A ) % 32C Fe9HLE 9 R AL FIER NI BB N 8] & B HIAE 6915 &I 500 ARE BN T 3T
FRBAH BB ERA, BRIER (Fed) AR ARE A B ARIZEFETAE. o RIER A,
W 2B ke AN ARF RS RIER (i) AR ARSI wICE 23K R Ba R RE R (37
) HIRNS X REEREFLE, THRRAXREMPRHELMXGEFL,

R HLA

BFEFBET OB ERLA DS 6 £ 12 AN A N7 RN S EIRE A (AL Ee9aL & = 4R8) st Ak & ey T
(ARETHERAPRI00 4, FATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 1540, AT H LN BRRIGH, $ETHLEASARMNEAEH, £B
WAL A E N 100 #5440, BB T HEEN DAX 540) , Bk T

7R

BH: T LIRS AR R

PR AT R ERRAARE R ESF
BHE: T T LREHRHATE TR

AR 4

FEN: FA I ARAR L A 15% A &

HH: TR ARAR I 5%~15%

BA . WM AR B R K B ££-15%~5%2 18]

F i RN G T AR 15% A b

AP E . CHAZIRE, BARN AT, VA FiE R AP RN ) R

IR : METRETAFRELZCEA AN HTERRIFERRBEIZFIEARAR/ R MR AGF S RANLAZ &

BT P Fo 55X RIS Y RIRH 49— %, 15 F e —A S 7o 5



B0 £ RIE %

X 444k (688116 CH) )\ A% MM vuaras secunmes

FEEREE

P E A RIEAN A IR 8 A b BE A A0 GER IR0 7 e 54, 28 FTIES 5 4 1 91320000704041011J

FR A LBEIR(ER)ARNIEAFBIEL AV EGFIEARBEE L LA T4, 285 TiE%H 5 4 : AOKS809

£8: £RiEA (FEH) AN AEERLZLEE A (FINRA) R R, EALL£EFELLR DB LEGTHK, 2
i 45T 45 4. CRD#:298809/SEC#:8-70231

A ERIEHK GrmdR) AR S LA FH iR akE L BMENOT AT HREFTIE, FALRB LY S5MIE, %
FIFTIE%R 5 A 202233398E

B RAEF AT A TR F)

B El%:3

R KL AR P54 228 TGRSR 1 SARREURAL: 210019 T T IR KA KA 23R 28 5 R-F RIS KR A 2 18 &/
Wi EZmAL: 100032

i%: 8625 83389999/ A-: 86 25 83387521 wi%: 86 10 63211166/% £: 86 10 63211275

®F Rt ht-rd@htsc.com wF it ht-rd@htsc.com

| L&

FINTARE X 3 H5% 5999 5 A4 K JF 10 A/rEmAL: 518017 LETIEAIRE RS 18 FHRA) I E 23 BIERERAL: 200120

,3%: 86 755 82493932/1% A 86 755 82492062 w,35: 86 2128972098/1%5 £ 86 21 28972068

W F 4 ht-rd@htsc.com W F i ht-rd@htsc.com

ExewER (%) ARAF

FHPIHR 2B KE P 99 5 3P 53 4

% i%: +852-3658-6000/1% £ : +852-2567-6123

W Fufft: research@htsc.com

http://www.htsc.com.hk

EEEE (FE) HHBAT

(BN A KE 280 5 21 4% (4245 10017)

w1&: +212-763-8160/1% A.: +917-725-9702

@ F R4+ Huatai@htsc-us.com

http://www.htsc-us.com

REIER (Hhs) HRAE

A& RRE S 15 KL, #08-02, #A0 018981

#,1%: +65 68603600

15 A: +65 65091183

https://www.htsc.com.sg

ORALFT #2026 4 F AR LA A7 TR 6]

BT E PR SF AR GHTITZ YR IR 89—3 5, 15 HL—A2 G5k, 6



