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2025 4, 7 5] %2 5% N 120,59 12 . (yoy +10.44%) , 3 844179 15.00 | IR i @htneom
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REF] £ 24.66%(yoy -2.97pct), H  L4&E L4 % 31.41%(yoy-1.92pct),

1324 £0) % 20.53%(yoy-3.84pct), £ 4% L4 % 25.25%(yoy-0.26pct), 371 m.
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iFind —Z #1# PE (2026E)
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-29.08% -29.37%
-1.90pct -1.89pct
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2024
8,216
2,721
1,221
14.11
188.88
3,413
657.30
5,950
1,061
2,748
381.57
1,760
14,166
5,668
734.94
1,093
3,840
381.36
0.00
381.36
6,049
237.28
977.17
1,860
5,558
7,879
14,166

2024
831.22
1,520
361.08
(77.47)
(38.19)
(1,122)
187.70
(1,927)
(593.45)
(140.96)
(1,192)
(415.61)
28.63
(67.96)
0.00
7.24
(383.53)
(1,473)
)

2025
8,470
2,209
1,466
13.54
59.59
2,867
1,855
5,447

294.23
2,793
373.01
1,986
13,917
4,660
429.13
925.44
3,305
389.86
1.72
388.14
5,049
256.39
977.17

1,768
6,147
8,611

13,917

2025
1,893
1,528
389.10
(79.92)
(249.54)
211.54
93.41
(892.57)
(733.95)
(121.18)
(37.45)
(994.89)
(305.81)
1.72
0.00
(91.45)
(599.35)
4515
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2026E
8,687
3,294
863.03
10.42
155.78
2,439
1,925
5,148
438.26
2,540
385.16
1,784
13,835
4,217
429.13
780.46
3,008
393.06
4.92
388.14
4,611
273.07
977.17
1,768
6,614
8,951
13,835

2026E
1,841
1,334
301.28
44.27
(268.29)
426.73
2.80
265.83
144.36
(144.04)
265.50
(1,022)
0.00
3.20
0.00
0.00
(1,025)
1,085

2027E
9,973
3,228
1,598
14.91
71.86
3,170
1,890
5,240
578.26
2,565
378.12
1,718
15,213
5,019
429.13
1,023
3,568
392.21
4.07
388.14
5,412
290.99
977.17
1,768
7,115
9,510
15,213

2027E
1,052
1,433
327.82
4953
(210.00)
(552.00)
3.01
(210.55)
(277.17)
(140.00)
206.61
(906.46)
0.00
(0.85)
0.00
0.00
(905.61)
(65.36)

2028E
10,469
3,773
1,221
14.10
188.84
3,254
2,019
5,687
718.26
2,920
370.30
1,678
16,156
5,195
429.13
1,042
3,724
388.43
0.29
388.14
5,584
312.14
977.17
1,768
7,707
10,260
16,156

2028E
2,157
1,691
392.59
58.23
(210.00)
22222
3.35
(630.15)
(696.15)
(140.00)
206.00
(982.60)
0.00
(3.78)
0.00
0.00
(978.82)
544.40
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EEMHILE
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FRRE (%)
A E
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EREARIR (ART)
F RO & (R A
HRE % E AR (R ATHEE)
FRA R (AT )
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PE (%)

PB (4%)

EV EBITDA (#%)

2024
10,918
7,902
50.01
495.83
435.89
(77.47)
(54.45)
(26.39)
38.19
1,813
2.66
4.44
1,811
290.94
1,520
29.85
1,490
2,110
1.55

2024

27.42
4.56
0.12

27.63
13.92
18.73
16.78

42.70
(19.92)
1.45
0.81

0.80
9.35
9.06

1.53
0.85
8.06

19.75
3.74
13.25

2025
12,059
9,085
63.93
545.05
470.42
(79.92)
(66.18)
44.35
249.54
1,949
2.06
8.07
1,943
41491
1,528
19.11
1,509
2,253
1.59

2025

10.44
7.53
1.27

24.66
12.68
17.24
15.93

36.28
(15.74)
1.82
0.93

0.86
8.98
9.00

1.54
1.94
8.81

19.50
3.42
12.47

o%%
1]

2026E
10,452
7,677
55.42
499.61
452,57
44.27
(57.36)
0.00
268.29
1,671
2.36
6.26
1,667
333.46
1,334
16.68
1,317
1,923
1.35

2026E

(13.32)
(14.27)
(12.73)

26.56
12.76
14.46
13.52

33.33
(26.90)
2,06
1.15

0.75
8.98
9.00

1.35
1.88
9.16

22.34
3.29
14.05

2027E
11,047
8,114
58.57
497.13
430.84
49.53
(60.63)
0.00
210.00
1,797
2.21
7.17
1,792
358.32
1,433
17.92
1,415
2,058
1.45

2027E

5.69
7.50
7.45

26.56
12.97
14.62
13.79

35.57
(24.65)
1.99
1.10

0.76
8.98
9.00

1.45
1.08
9.73

20.80
3.09
13.17
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2028E
12,652
9,292
67.08
531.38
455.47
58.23
(69.44)
0.00
210.00
2,118
2.29
6.71
2,113
42269
1,691
21.14
1,670
2,438
1.71

2028E

14.53
17.89
17.97

26.56
13.36
15.99
15.30

34.56
(28.05)
2.02
1.12

0.81
8.98
9.00

1.71
2.21
10.50

17.63
2.87
10.90
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T IFEATUN AR — BT LARE . R, AIREPTE A IE R R AR B9 MAS . IME RN T R 23 A
BRI AR, KRS REFIRIE, HELEMRALG TR, £REATRIEAREHNGE LRSFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R

EREHF (BREK (EE) AMRNSRIN) 2 FINRA ¢9EMa R, EARSHITREAEMA FINRA &95F 5%
AT BH FINRA 547 ) 69 7Z #t 5T A&

BRIEANDEREAEEN, NE, BRREAEGIUE, SGibfod Ut A2E, KRB EREEFRIEANEY
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRAETEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
19k —H . MIRFEREZE R RKIBE I ERG— B R, B IEAREH T ARIEAT R E L, EH (695 Fik
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR F AW, AMEFHIIAGX TLRGORBERETELL, TAGLGEAREEN B BEDRGAT. £RIE
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ER A EVRIUENACE (8

LRIERBAE O GBI RN, EARENBOIERRBTAFOREAEIEZLOAEXR, BEEFTH
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H 2 ERE o F A KIR S R @ i% N S B 5o
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T EAEH
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