IE R AR

\ S M (300782 CH) " NI RIEFH

HUATAI SECURITIES

FMTHARE, FBBRAHEHKEE

®EHFR FHEITF | BETPER(EH): FEAN
2026 ¥4 A 308 | FEA® ¥ F4K BAFH (AR F) : 125.29
IRA K R

2025 4 A K AF M 37.26 LT (yoy: -16.96%) , BAAFIA-2.931C | SO 001 guoongei@hioesom

;L (]?;‘] kb«ﬁr‘%?) 5 :ll'gj;:‘ '}3‘537%%']«?]-348 'fZA;C (]’5] H:i%?) }EEZE\,ﬁ‘/\/\ +(86) 10 6321 1166
AT . 1Q26 ¥ % 5 AL # Ik 8.28 ¢ T (yoy: +9.49%, qog: -13.53%) ‘
Ja 4 #18-1.44 12t (RIHIRILS RS K 0.97/0.22 {2 T) |, Jedkjagg | Kk ALK
#179-150 122 (R T4 X 0.96/0.08 1272) o 1Q26 A dlaliar | A0 00O
tb‘F«%"i%— THRECTETHREH R, REEKRFNTHERKKBEF

T, »&F&ET LPAMID %Mma‘%éﬂh‘n&f*zig HARFNA R | AXE P

gk, T 2&KIFE, THEEEFREF AR 1Q26 INCIERIE S5F7973 SAC No. S0570525100003 E?gvetinzftlj@ébg;s?czczog
ﬁﬁﬁT«a , B 1Q26 T Hidt—F ¥ K. A FNT HE KEKP RN s

S, A R, B AN A O EA R AR B | AR ey
= ¥ fo X o 52 2 “ 3 ” SAC No. S0570524090007 tangshihe@htsc.com
%iﬁ FSE S LY, FHARMIEAY HACARIS AR By, TFERK =], e EN7, pa +(986) hogisccom
. B 3 o R = o
2025 @M : BRI BATH, LARMBRKE £ A

2025 SN G BRI T, R 1) FMTHEREAFX, FEE

IRHE B, 2025 FH AT HFAL T ERL TR 24%; 2) adgs | 0 Gor AEars e
%%% AT SEH H LR A AR LR BRHH A ERFRF, 083 | srgrmaizn ARHE7) 1,281
DERHERTALEART A —C¥h, pLFEMEE, 1) AWML 52 AR (AR ) 67.33-114.59

4%»&)\ 19.45 12 (yoy: -22.49%) , M\ & 52.19%; 2) Ak ik
A 16.76 12T (yoy: -11.20%) , M Gk 44.97%. £AIEF @, 5% | BHAER

WEART F 4 F R ER"R, 2025 Fona) b EAE N 25.67% (yoy —_—p

-13.82pct) , 1Q26 13 A&/E (18.45%, qoq: -4.3pct) . 4344 E 4% (%) #5300
SOl SAW, IPD $#s TEHEMEF G, MERPRE X%, L+, 54
NE B FETAXKCEALA LS FHIAG SR BIR, 12 %2R TFCEA 38 /\
B IR FFAZ € & 5, B8R TR B £ i 094 o b 22 )

6
2026 B2 : T HFEKEKEE, L-PAMID A E @K E w0 W '
IDC 7+t 2026 5F % H 4 2 F L i W B bb T 1% 23.0%., EARFHF Apr-25 Aug-25 Dec-25 Apr-26

BERBEBEFTT, NABREEETIEZRAHET: 1) K4miEa: A5
CAHEHIHLSHEIRAEM L-PAMD %, TREHRELRRARME P XK,
F ol SRR E P RARZARFN, FCHENKABIE B 2B MR BARE B

8 26 SFRLAE AT R VA LPAMID 3 R EANE B AR, $RE0. 2) WIFi | 4##4& (ARF) 2025 2026E 2027E  2028E
FEM: 3] WIFi7 &4 > %O AR FEMA B LRAE > 40, REFRLF | FLEAE7) 3726 3809 4464 5269
i‘?é’ ¥ (%} ;gl‘ , H WIFi8 # éﬂ)l ‘;;‘v?%- Eé# ]g;] _7-: iﬁ'ﬁE‘F . 57[‘ , A ET]«]%—{R}{; +-% . (16.96) 223 17.19 18.04

MaxExplore #1645 F &, 3% % RFSOI. oi¥ iR Fme T | 3TN @29 sz e 20n

AR K: Wind

TR, AR T L'{_Aﬁﬂ;kfo\ RIAAET R EHBIEA, T HERB R, | 4w (172.80) (48.60) 86.51 543.12

EPS (R#7#)  (051) (0.76) (0.10)  0.45

BAFRM B 4E4E ROE (%) (2.97) (461) (0.63) 270

2006 3 9 K 415 B A DR ASE R, BEHAHEM LR | ) (5s00n0 07y 2019

TG K, KAV 7] 26/27/28 4 3 M2 A 4 38.00/44.64/52.69 10 LU |ty canonc) 1408 10540 908 450

/‘?ﬁi -21%/-21%/-) , FEFERIFEBARTIHEE NI LA EZ A —F | pos o) 000 000 000 000
#ef, ot A FE 5 7’7 19.2%/26.7%/30.5% (%% R 14 : -11.6pct/-9.6pct/-) , FARR: AN, ERA LI

xm)a&«%ﬂ i4 4 -4.35/-0.59/2.60 127, B ET LSk H A KRR
AP NGB NHIAER Bk, RIECABESRARE Z R LA o
R ERHFEEFLYE, Lt— P B REFABREMT L, ALLHE Al RE
Wk F K, 4N E) 18.9x 26 F PS (Tt 8 Wind —E AR 1A
18.9x) , HAR# 125.29 . (#T{&: 90.2 T, 35 12x 25 4 PS) , #4#
“;‘:}\” i:F%O

RIe BT AR FILE KR BIAM, # oo &F Kb BN, WAE ST 4 okl

T W I E LRI W RIREbG—3 5, 1A e —A2 I 5 1
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RIS

HUATAI SECURITIES

Bkl AAWMAEER

B (A RAFH CA%E) T AR A (pet)/%
A 2026E 2027E 2026E 2027E 2026E 2027E
FLMA (FF ) 4795 5650 3809 4464 -20.55% -20.99%
L% (%) 30.8% 36.4% 19.2% 26.7% -11.61pct -9.64pct
12 & FFN 84 FH (AAL) 176.8 665.7 -435.2 -58.7  -346.11% -108.82%
FAE (%) 3.69% 11.8% -11.4% -1.32% -15.11pct -13.10pct

1 2026 5N 8] KA S A DK BT R AL, AL B A RSB AR F AT 9 F K, AT 5 2627 AL 51 38.09/44.64 12T (BJRAL: -21%/-22%),
F 8 BT AR 5SS A A A — W, TR AR S A1 H 19.206/26.7% (HURME: -11.6pct-9.6pct), * AL 344 Al % -4.35/-0.59 12 .

WA R R R RFILAN

B&2: /28 2026 FREAH AT R B 4R

EoANEHED | 2026 4F

2026 4ES¥ L-PAMID H TR 3% 374.81%

256.11%

216.54%

2026 4EJ¥ Al 2027 4 L-PAMID

L-PAMID H R EIEKE (A)

L-PAMID i fe & B E r39ME

FEAEER | 2027 4 . ) 572.65% | 394.59% 335.24%
R B ’ ’
2026 4EFE. 2027 £EREFN 2028 ERE

B=AEEH | 2028 & 832.03% | 572.65% 480.32%

A>Am X=100%
Anl<A<Am X=80%
An2<A<Anl X=70%

A<An2 X=0%

iE: NS VA 2025 R E L-PAMID i Gt 3 A A, FAEF A L-PAMID 5t #0830 208 R L9 3447 1k 2025 £ & L-PAMID it #6938 Kk

BT E P Aol 5F ARG ITITE VR AR A —F 5, 75 Aot —A 1] 7
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B£3: Trepaiik (HKZE 2026454 A 30 8, #IEEAH Wind —&HmM)

B dlk
2026E

A (BZA)
2027E

JaR&FE (A L)

o%%
1]

1 IR IE 25

HUATAI SECURITIES

2027E

N aA WA (L) B’#H ()

603501 CH %#%%RH 1228 98.3
300661 CH X #Rfx4y 571 91.9
688052 CH s 310 198.0
688153 CH ik 4% 138 32.0
688498 CH  RAAHL 1350 1571.0
688512 CH 4 #%-U 59 12.7
688798 CH A% ¥ 158 67.6
F#H4E
LiEo2
FHERR: Wind, &%
B%4: FHM PE-Bands
(AR )
2
185 -
139
92
46
0
(46) -

May-23 Nov-23 May-24 Nov-24 May-25 Nov-25

S
W

£

DAl 5F AR HTIT W] R IR0 — 3 7,

33195
4902
4402
2519
1426
1135
3399

7282.5

3399.0

38470
6041
5505
3081
2138
1452
3912

8657.0

3911.8

1 F b —A2 [ 5

2026E 2027E 2026E 2027E
4799 6063 25.6 20.3 3.7
201 1080 283.9 52.8 11.6
95 341 326.4 90.8 7.0
118 252 116.5 54.6 55
531 874 254.5 154.5 94.7
-115.4 7.8 -51.3 757.9 52
478 608 33.0 25.9 4.6
872.2 1318.0 141.2 165.3 18.9
201.0 608.2 116.5 54.6 55
B45: R4 PB-Bands
(AR )
Y S
170 -
128
85
43 -
0 T

May-23 Nov-23 May-24 Nov-24 May-25 Nov-25

FARR: Wind, &5

3.2
9.4
5.6
4.5
63.2
4.1
4.0
13.4
4.5




B0 £ RIE %
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2024 2025  2026E  2027E  2028E 4&HFK ARFEF) 2024 2025  2026E  2027E  2028E
RAEE 5,016 6,175 5,552 6,017 6,658  FaMA 4,487 3,726 3,809 4,464 5,269
b 1,411 1,648 97331  892.81 1,054  FaAA 2,715 2,770 3,077 3,271 3,662
R K 578.98  600.84 41494  701.06  538.75  FALALL Al 16.64 14.95 14.47 15.62 18.44
FeAe 3 R 41.66 63.60 21.05 78.15 38.94 FLFA 56.61 44.63 43.81 46.87 50.58
FAAT TR 2 31.04 12.97 59.58 25.45 7492 FEHEA 180.80  171.89 17522  187.49  200.23
HH 2,521 3,322 3,516 3,753 4384 MHEEA 21.38 52.08 89.72 72.34 59.10
FARA T 43303 527.73  567.05 567.05  567.05 %/ =aAfifik (165.22) (240.87) (114.28) (133.92) (158.08)
FERFF A 9,216 9,294 8,494 7,700 7362 ANAMMEEHIE (1.32) (2.86) 0.00 0.00 0.00
KIBF 83.83 73.75 98.55  101.98 10561  #H4MkE 1.32 0.23 7.00 7.00 7.00
sy 5,172 6,258 6,306 6,045 5995  #FLAIH 364.09 (353.51) (460.31) (73.35)  254.44
T3 7 15207 17055  184.17 19430 19631  FkshkA 26.13 1.76 20.00 20.00 20.00
HAAEFEAD R~ 3,809 2,792 1,906 1,359 1,065  Faks Lk 8.74 7.00 7.00 7.00 7.00
et 371 14,233 15,469 14,046 13,718 14,020  AIHER 381.48 (358.74) (447.31)  (60.35) 267.44
s 2,971 3,079 3,042 3,126 3517  Fif3AL (21.16)  (65.85)  (12.09) (1.63) 7.23
FEAlEE S 1,895 73822  900.00  950.41 1,002 A4l 402,65 (292.90) (435.22)  (58.72)  260.21
A IR B 879.60 1,166 1,510 1,464 1,865  JHMAME 0.82 (0.02) 0.00 0.00 0.00
A E A Bk 195.48 1,175 63229 71207  650.11  J3 A& 844 401.83 (292.88) (435.22) (58.72)  260.21
ekt A4 1,061 2,516 1,566 1,212 862.37  EBITDA 1,001  414.84  543.74 1,012 1,169
K Ik 633.47 1,748 1,392 1,038  688.98 EPS (AR, %K) 0.75 (0.55) (0.76) (0.10) 0.45
HAeAER A 7 42799 76879  173.39  173.39  173.39
R A 4,032 5,595 4,608 4,338 4380 EEMFIE
VMR G 1.58 1.45 1.45 1.45 145 RHFEE (%) 2024 2025  2026E  2027E  2028E
A 534.53  534.94 57499 57499 57499 RK#H
FANR 3,633 3,647 3,647 3,647 3,647  FddA 248  (16.96) 2.23 17.19 18.04
B4R 5,820 5,473 5,038 4,979 5239  FLkAlHE (69.02) (197.09)  (30.21) 84.06  446.87
)3 B B B R R 10,199 9,872 9,437 9,378 9,639 3/ AN 54 A1 (64.20) (172.89)  (48.60) 8651  543.12
AR AR A 14,233 15,469 14,046 13,718 14,020  FAIRSH (%)

EXIES 39.49 25.67 19.22 26.73 30.51
ALRER RS 8.97 (7.86)  (11.43) (1.32) 4.94
2itEE ARFER) 2024 2025  2026E  2027E  2028E ROE 3.95 (2.97) (4.61) (0.63) 2.70
Z2EEHAL 80.28  103.80  931.22  497.68 1,018 ROIC 3.69 (1.98) (2.69) 0.08 2.70
A 402.65 (292.90) (435.22)  (58.72)  260.21  f:4kde A
718 e A 599.88 740.34 902.69 1,002 844.64  FEHNE (W) 28.33 36.17 32.80 31.62 31.24
%% R 21.38 52.08 89.72 72.34 59.10  # AfTHE (%) 13.81 23.96 17.90 15.62 10.43
#F MK (1.32) (0.23) (7.00) (7.00) (7.00) FEAHE 1.69 2.01 1.82 1.92 1.89
FEFEE (1,138) (490.01)  230.32 (515.21) (144.68) &#tE 0.68 0.75 0.46 0.54 0.46
HezE s 196.15 9451  150.71 4.46 527 #HiEf)
BREHRLE (1,812) (810.12) (175.74) (200.95) (498.88) Mk =A% 0.36 0.25 0.26 0.32 0.38
FARLH (1,868) (805.66) (74.47) (257.72) (481.94) kK E A E 8.18 6.32 7.50 8.00 8.50
KB (13.94)  (28.84)  (24.80) (3.43) (3.63) EAIRHZEHE 3.59 271 2.30 2.20 2.20
AR F A 70.15 2438  (76.47) 60.19  (13.32)  EHMI#EF (AR®)
ERxEHAE 2,407  850.88  (1,394) (377.23) (357.63)  HRILH(RAMHEE) 0.70 (0.51) (0.76) (0.10) 0.45
FE il 1,895  (1,153)  157.30 50.41 51.48  HBRZEALR(RFHE) 0.14 0.18 1.62 0.87 1.77
LT 633.47 1,114 (355.36) (353.84) (349.33) A4 F (R ATHER) 17.74 17.17 16.41 16.31 16.76
& 38 T3 Ao 0.00 0.00 40.04 0.00 0.00  fsffirE
FARNARIG Do 60.16 13.84 0.00 0.00 0.00  PE (%) 14255 (195.58) (131.61) (975.43)  220.13
ERES NS (182.06) 87579  (1,236)  (73.79)  (59.79)  PB (4%) 5.62 5.80 6.07 6.11 5.94
A H e 677.31 13254 (638.67) (80.51)  161.03 EV EBITDA () 58.62  143.78  108.45 58.04 49.85

UNCPSE S S

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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R

2T B

AA, FRETE, FRiEtE, LF . #HEE, FHIE RIRE PR KM S AN B T A7 I T AR 69 4 F5 3 K AT A9 A
ANE N VAR, ILAE R AR T LA 7R P34 09 AR SR R R 0 & W A4 R A I AR TR B . 52 &,
ARRARFIESEBIEFEBAMNESURER W EMBIRA, RTEEBRESLREETD,

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE B QMR IER T F L 5 5TAE) o AIREPTETH R AU ARG P AS R T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
B, FEATNR — BT RIRE . R, AREPTIEAIER RILTARGI G AE . IME R TTBENT R 2B A A
BRI AR, ARSI REFZRIE, HEEMRALG TR, FREFARRIEARE &G LRFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITE R Y AT KIEAL R H R

RIEHF (RIEHR (FEH) AMRNSKR) A2 FINRA 89 MER, LAXIATITHEAEZMA FINRA 4575
DHATIFITREA FINRA 55-#7 T 64975 M K45

LRIEFARBENEEN, NE, BAREFEGUE, EibfZ SR E, TH R E SRS ErEIERG £
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEERLASEEAFRHRINL, FTERBAE R RREAR, REAKRIEE RS LT 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AE B AU, AMEFHIIRAGX TG RBERELELL, TAGLGERAREEAN D EDRGAT. $RIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE O GBI RN, EARETBOIERRBTAFOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5 AREE AR —RHET 58 F0/ R H W 5o B RIEFZA B E N BB RS P A B0 34T L A7 X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHREH BB ERIERRIREAAXAR TRAEED ARRENSENRGHEFNE TR BAFFDRAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (A6 By RERD) FALATH XAF IO RIE KRR ot RIEAR E34751 R, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, BIFST ARERITETA SRR EWGI A, MFfiEm. RREAMGERBXTEORA . A KRS
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] I K IRAA FIE A H B b R e ek it (&) A o 8] w4 GER BT &51)
BB KR WM BT Ao E L BT HGE P #HIT5 K. Bheaislk (FE) ARNE X FEERAAMTF
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREOAREREAMAXRAREQO R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, NI E @
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

(EH-EL2URERE

o NMIRILA T, TReENE, HILE . HEE RARIKALH RI24E R E TR AR IEA R KT AN ZHEAR
FF RN o T B AD KA G R IR B A AR G IE R B AT AT AT A0 £ 5 A 5 0 AT P ATH A6 “ A8
XAE” 04 FINRA Z LT AT RE AR R o AT ITARSE B ALK OGN NA BAIRE /) RIFFHW, 0FERA
e ) AL ARAT Ak S a9 N

o BRIEKMMMAIRMNE EF NS Fa/REFEZTNSE], BRIXAFHEUAA FIREHB XL P B ERAWFEERIELRTR
FIBENIERINTALR, OEBRERGE (BEFAR) BRRIEAATHELENNGIERFTATL, Q31K
Z R H (LAEFTAES),.

o HRIEKRRMMATRNS] ., LT NN F/RELIKENE], RIRESBERE, TFER THRASFA RIRE b PTIRE W
HEATIER (AT XET) KT, FTRARAHTEFIBFZIER (RLAF). B, #FTHFLZEIRE TR
HBaAZFR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, O35 R RN T AT R AR B RIER (Fiwdk) A RN 8] 7T R A AR AR (W
AR B % 32C MR 0 R AL RIEA NI E BN S S B HIEE &I ARSI INT T H .
FRERZEIIMBLZER, LAIER Fidedl) AN S R AIRE R R EETE, o R B2 IEFAEIG,
R ZA B AW AR EF B DL ERIER () ATRNE) . RIREQFH il B Ik 2 Bey Rk (3
M) BTRNEARALHEREFEE, TRRAREHORANELMANET,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 F540, EE T A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: RN G T A 15% A b

AR R: AR IRA. BARMN RN, A FE R R AR R &) HOR

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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REEREE

FH A RIERD A TR S AR P B A4 A GE AT 507 L 5T, BB FTIE% 5 4 : 91320000704041011J

FR AL LBEIR(ER)ARNEAFRIEL AV EGFIEARBEE L LA T4, 285 TiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALEZEFELLR DB LEGTHK, 2
Bl 43457 %% % : CRD#:298809/SEC#:8-70231

Fhod: LARIEE (Fiedk) A RN 8 LA H ek 4 akE 12 B KK AT IR 5% TiE, LB LM E5mMM, &
FIFTIE% 5 4. 202233398E

B RIEFR AT A TR 3]

@K o8

R R LR 5% 228 S RAER ) 1 SARMRE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FF RS RE A 2 18 2/
WRE AL 100032

¥.35: 8625 83389999//% A: 86 25 83387521 ¥.7%: 86 10 63211166/1%E-: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F Ut ht-rd@htsc.com

g L&
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