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HERHR AR &P
2026 45 A 01 8 | FEAN#® XER R

N8 B 25 SRR 26 SF—F 3R 25 SR ALE L 43.57 AL IR e-17.14%;
)2 4 A0 2.05 /¢ LIRE Hb-46.89%, 54 WA LE5] (FE%A] 1.7-2.2
fe) , 25 FAEBA AR, &% 1) <= FAPRvh, TLE Kk
35, SEEAR B 2) BNTAHH R TR R A6 8 e 55, £
FERILTH. 1Q26 » 3L HEFIL 5.75 1L TIF H-29.63%, 13844
0.94 LIRS, FEEZXBANTIAERZITEAETHE, R FHE
RAHh, REGMBERBENVE, BEDES, N B2fshER—1k
kg, ERE = B A& R A2 E REAL, Bk B 3m+C 3nwde
R, NIGEREAPHER, AFBELEEE, %4 “BEF7 TR,

RERRFLFEMAKE, S RKLEHNEEE

HREE: 1) 25 FEE L4 BIL 26.27 1L IR -12.42%, % 3o = A A%
ol BAE W A BT AR, A8 8] 1B w i BOR — R SRk AR L R A 4R A,
RE2HBEELSRS, NEEEHE, 2) 25 F KR k451 10.54 12
IR -37.38%, KELHEHERNE, BRFBEAGIFRFLFLEH,

EMEFLZRA, 3) 25 FiEI LS FI 3.65 1LU/R+T77.73%, £4F
30.77%/ R tb+2.80pct; A &) H LT 46 /b IR B LT %, MG k3
BRAFRE ARSI, M KSNERE); 1Q26 SFHIANR ¥ 41.79%,

FIFE CITAE+LMEE” IR T BNk 53 4 53k,

25 FRIBBNIEL T B4R, 1'1ESHFHEMLENL

A 25 N 8] B ARIRABIA T Ak 42 5 52 78 % 15.42/19.98/5.06 12
T, FlH-35.59%/-5.79%/+35.65%; L, EAELHAERA R, KAVHAE
FE2XRFLHEER; RAETKERE D, RITFEIANEKEARTZRR R
R, KNP 2R NSRBI LER —IRLEE, MASLELZALEW
M, BE 25 FK, NEAMTHAE/IRE/IKRIT/IAHENTERES>AH
1268/1390/989/30 K, 25 5F5 Hl#4 F-171/-245/+3/-4 ‘K ; A& B E R —IK
Mok 2 AL G 224, IRAL L2 AT, WRITEZS /.

25 £ 4 R B 3.05pct, #AlE % A £ F# 0.87pct

N 8] 25 Sz b F) F ) 33.22%/ ) b-3.05pct, KA FIET BRI AMAE T
7 3 WP R A B e RS R B, AR S MR ALPT R, B 3%, 25 4
%I RIM %% A E 55 A 15.98%/6.20%/4.95%/0.32% , F tt
-0.26/+0.86/-0.09/+0.36pct, &% M FRA T B RUN T F 53t
I X PR REG, M H R RERA EEAHAEMNTE, LUK m
B a; At AR 3% A & 27.46%/F) th+0.87pct. 4% 0T, 25 F L aH
H A E 4.70%/F) rb-2.63pct.

B AN 5 4E4E

FEBLSEE KAF LA, HAVTIA 26-27 F2 UM, #7348 28 5F B A
M, It 26-28 )3 E4 A H K 2.26/2.87/3.32 /e (26-27 FH AT{A
TFiH 30.6%/18.2%) , & EPS 4 %% 0.52/0.66/0.76 . #* &% 4H4
AT A, &Mk 27 F&1E, £F TN 3 27 5 Wind —&## PE ¥
1A% 16 12, 4F N3] 27 % 16 4&2 PE, B4## 10.56 © (FT44 12.00 T,
£ F 26 % 16 42 PE, g EPS # 0.75 ) , 448 “HH” iF4.

AT FRKRETAAL, =M ETIT, REBERETRAAM,

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,

BFEPE(BH): £
AARH (AR ) : 10.56
#i4E R R

SAC No. S0570524050001
SFC No. BDO986

fanjunhao@htsc.com
+(852) 3658 6000

pUPE HER
SAC No. S0570523090004 liusigi@htsc.com
SFC No. BSE590 +(86) 21 2897 2228

4% BAA
SAC No. S0570125070023 liuwei024778@htsc.com
SFC No. BXF693 +(86) 21 2897 2228

P9 &3
AR (ART #E 4 A4 308) 8.74
A (ART AR 3,796
6 AMNA-FHE R (ARFAEF) 42.31
52 At E (AR T) 8.67-11.15
Rt A 4B
—,g}gi}g

(%) 7300

28

17

6
(5)
(16) + : . ¢
May-25 Sep-25 Dec-25 Apr-26

TR K Wind
ZE MM HARE FH1E
4it4$E (AR®) 2025 2026E 2027E 2028E
BLHN (BF) 4,357 4,523 4,779 5,037
+-% (17.14) 382 567 540
3 B #8441 20471 225.68 287.15 331.98
(B7)
+-% (46.89) 10.24 27.24 1561
EPS (& # #i i) 047 052 066 0.76
ROE (%) 6.02 654 806 892
PE (4%) 1854 16.82 1322 11.44
PB (4%) 112 110 107  1.02
EV EBITDA (f%) 6.94 7.06 6.02 4.90
BEE (%) 458 458 458 458

s S A A St



g KN I RIEH
‘tiﬁi% (603801 CH) o .'.' HUATAI ;Ecunmes
Bk1l: TN a&Est e (&RE 2026 %4 A 30 A)
¥ BEHE ya & A (L) PE (X)
HE R ARG 28] m AR (IR () 2024A 2025A 2026E 2027E  2024A 2025A 2026E 2027E
603833 CH Bk R & 47.00 286 25.99 19.97 24.19 25.88 11 14 12 11
002572 CH iR 11.99 115 13.71 9.01 10.87 11.74 8 13 11 10
603180 CH MR IE 18.52 29 1.99 0.22 1.61 2.01 14 131 18 14
603898 CH WFRE 13.81 43 0.81 0.15 1.47 1.91 53 293 29 23
603208 CH LRk 13.66 24 1.09 -1.95 0.48 1.05 22 - 50 23
T e 8) R34 22 113 24 16
i TN 83 A F Wind — B
FHRKR: Wind, 5%
B&2: BARNAELEE
A CGAEE) RAA GAEA) @A (pet) /% AERR
£ 2026E 2027E 2028E  2026E 2027E  2026E 2027E
FAEN (BF L) 4,523 4,779 5,037 4,957 5335 -8.8% -10.4% o= B 2% o0 T AT k2455 E K155
2A41% (%) 33.7% 34.2% 345%  34.7% 34.5%  -1.0pct -0.3pct E K& AAT LT S B, LAETH
HERAE (%) 16.0% 15.8% 15.6%  16.3% 16.1%  -0.3pct -0.3pct A H R M
FRERE (%) 6.1% 6.0% 5.9% 5.1% 5.0% +1.0pct  +1.0pct BRI TF, x5 M HoReR2 M55
Va4 AE (B A 225.68 287.15  331.98 324.98 351.09 -30.6% -18.2% SN, EAIE. FAEAEYH
a4 A% (%) 5.0% 6.0% 6.6% 6.6% 6.6%  -1.6pct -0.6pct HMN, EAVE A FEIALEH
FH R R B M)
B&3: EHFEE 2021 FARE LN RHEE B&4: EEE 2021 FRARIZESHFH AR
— LA (L) — AR (%, i) 2 AE (B AL) ————ALEHRL (%, H4h)
7,000 - - 40% 700 ~ r 50%
6,000 - - 30% 600 1 r 0%
500 L
5.000 A - 20% 200 ] 50%
L 10%  -100%
4,000 + 300 -
- 0% 200 |  -150%
3,000 1 L -10% L -200%
2,000 - 100 1
: F -20% o0 ' , , . . - -250%
1,000 A L -30% (100) 1  -300%
0 - T T T T T -—- -40% (200) - L -350%
2021 2022 2023 2024 2025 26Q1 2021 2022 2023 2024 2025  26Q1
TR NEAE, 4 TR ER: DAL, 5
B&5: EIREE 2021 FUREMNE, B EER BAE6: EHEE 2021 FURREAF AEER
s000 LS SRS ---- FREEAE
- 0, -
’ AR T EERAIRE 2% K - — —HEEAE
40% A 20% -
30% -
15% -
20% - .
10% e
0% -—--====--==-———_______ _
~< 5% - — — e _—
0% . . . . .
N
N -— e - =
-10% - \\ 0% T T - T !
N
-20% - 5% -
2021 2022 2023 2024 2025 26Q1 2021 2022 2023 2024 2025 26Q1
TR RR: NENE, REFRT FHRR: NENE, £k
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 2



AFEE (603801 CH) -y '/ ﬁi: ERIEH

\ % \} -~ 54 HUATAI SECURITIES
B47: & EE PE-Bands B%8: &MEE PB-Bands
(AR ) (AR )
EHRTE EHEE
34 4 37 A
4 ., = < eeee- 25x 274 ____ .t 7T T e =y  mee=- 4.3
- = = 20x = = = 3.5x
7 15x 18 2.7%
8 10x 9 1.9x
5x 1.1x
0 T T T T T 0 T T T T T
May-23 Nov-23 May-24 Nov-24 May-25 Nov-25 May-23 Nov-23 May-24 Nov-24 May-25 Nov-25
AR R Wind, &5 FA R Wind, /AT

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%, 3
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Z A

il 83 ELDF 3
Lt ERE (ARFER) 2024 2025  2026E 2027E 2028E &#H4 K ARFEA) 2024 2025 2026E 2027E 2028E
DRk 3,289 3,178 3,847 3,559 4318  FRKA 5,258 4,357 4,523 4,779 5,037
b 79891  882.39 1,023 1,077 1,304  FRAA 3,351 2,910 2,998 3,143 3,302
R K 305.83  267.26  327.70  300.97  361.64  FALALL KM 61.28 36.40 37.79 39.93 42.08
FeAe 3 R 88.15 59.20 93.78 67.87 10250 FL%A 853.79  696.05  722.61  753.99  784.62
FAAT TR 2 55.13 52.96 59.25 59.31 65.65  FEHA 281.24  270.34 27613  287.00  297.45
A 252.45  270.81 26834  297.00 296.78 M %% A (1.99) 14.10 25.92 16.48 15.31
FARA T 1,788 1,645 2,075 1,757 2,188  FAMMEMK (77.47)  (53.02)  (36.19)  (38.24)  (40.30)
FRHF~ 3,426 3,352 3,319 3,350 3,358 AAMMETHKE 10.69 9.90 9.90 9.90 9.90
KA 177.15  181.80 20525 22251  240.18 #AEAMKE 4.87 49.12 9.64 9.64 9.64
sy 1,634 1,678 1,692 1,737 1,752 #AlE 41720  211.65  237.06 30177  348.96
T3 7 280.24 27022  264.44 25435 24347  FRIMEA 9.18 7.61 7.61 7.61 7.61
FAAE R T~ 1,335 1,222 1,158 1,136 1,123  Fkshi b 6.82 7.11 7.11 7.11 7.11
= 6,715 6,530 7,166 6,909 7,676  AUHEER 41956 21214 23755  302.26  349.46
s 3,020 2,390 2,973 2,603 3212 AL 34.14 7.43 11.88 15.11 17.47
B 24894 18448  184.48  184.48  184.48 A A1 38542 20471 22568  287.15  331.98
A IR B 717.37 57228 75653  636.83  826.63 JUHMAIE 0.00 0.00 0.00 0.00 0.00
A E A Bk 2,054 1,633 2,032 1,781 2,201 )3 AEE 54 AN 38542 20471 22568  287.15  331.98
ekt A4 29533 74175 743.11 742.45 742.42  EBITDA 631.56  462.94 43452 500.43  568.22
K Ik 154.68 0.00 1.35 0.69 0.66 EPS (AR T, %K) 0.89 0.47 0.52 0.66 0.76
H AR R 140.64 74175 74175 74175 74175
R A 3,315 3,131 3,716 3,345 3954 EEMAIE
VMR G 0.00 0.00 0.00 0.00 0.00 &HFE (%) 2024 2025 2026E 2027E 2028E
A 43651 43435 43435 43435 43435 RK#H
K AR 656.23  615.05 61505  615.05 61505  FLHA (14.04)  (17.14) 3.82 5.67 5.40
B4R 2,351 2,297 2,331 2,375 2,425  FLAlHE (32.64)  (49.27) 12.01 27.30 15.64
)3 B B B R R 3,399 3,398 3,450 3,564 3,722 VAN 84 A1 (35.23)  (46.89) 10.24 27.24 15.61
RARAIRARE 6,715 6,530 7,166 6,909 7,676  RKFARA (%)

ERIES 36.27 33.22 33.72 34.23 34.46
ALRER e UES 7.33 4.70 4.99 6.01 6.59
2HERE ARTET) 2024 2025 2026E 2027E 2028E ROE 11.34 6.02 6.54 8.06 8.92
2EEHAE 490.69 15.83  502.31  468.47  640.24 ROIC 10.13 5.20 4.99 6.27 7.01
A 38542  204.71 225.68  287.15  331.98  #4k#EH
8 4K 216.35  242.81 209.05 21229 23571  iF/F fQtE (%) 49.38 47.96 51.85 48.42 51.51
w49 A (1.99) 14.10 25.92 16.48 1531 % AfTeE (%) (8.73) (0.45) (4.68) (6.07) (11.90)
BAMK (4.87)  (49.12) (9.64) (9.64) (9.64)  FEALE 1.09 1.33 1.29 1.37 1.34
FEF L (156.12)  (478.03) 34.02 (56.62) 4652  #FHLFE 0.96 1.11 1.11 1.15 1.17
HezE s 51.91 81.35 17.28 18.82 2036 BiE#H
BREHRLE (212.19) (142.36) (156.61) (223.40) (224.46) E K ~A#% 0.80 0.66 0.66 0.68 0.69
TALH (275.12)  (203.17) (139.23) (211.97) (212.55)  RIAKIKIKJEHFE 19.83 15.20 15.20 15.20 15.20
KB (138.65) 47.18  (2345) (17.26) (17.67) EHAKZEH#FE 5.12 451 451 451 451
E R & 201.58 13.63 6.07 5.83 576  HRiaHR (ARTT)
ERxEHAE (161.61)  108.43 (205.32) (190.96) (189.02)  AMoMk i (R ATHEH) 0.89 0.47 0.52 0.66 0.76
FE il 118.90  (64.46) 0.00 0.00 0.00  AMRZFENEA(RIHET) 1.13 0.04 1.16 1.08 1.47
K% 30.78 (154.68) 1.35 (0.66) (0.03)  HFMAIF/F(RAHEE) 7.83 7.82 7.94 8.20 8.57
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (14.29)  (41.18) 0.00 0.00 0.00  PE () 9.85 18.54 16.82 13.22 11.44
H A% LA (297.00)  368.76 (206.67) (190.30) (188.99)  PB (%) 1.12 1.12 1.10 1.07 1.02
G 3 o 120.35  (19.11)  140.38 54.11  226.76  EV EBITDA () 4.65 6.94 7.06 6.02 4.90

B Nl AL, RS 7

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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R

PHTIFE 9
AA, #BEE, XNEF, FILARREITER ARG SEFAHE T S ISR IE R REATAGNAET L KR,
A RA K F T LA 5T IR BT AR A 69 ELAR DU R PT & R 69 & I A48 3 8] 42 0 AL AT 450 o

— R ARBE

AARE o A RAE R A TR 8] A R IRALA FIAE, RIS IR A IR 8] Ao L XM AR A “ A RIER” (B RIE
KA TR 8] LB &b BHE S QMR IER T F L 5 5TA4E) o AIREPTETH R A ARG T AS R T A
AL REERIERRLE P o L XBEIANE R o R RIEFTEBBRAKB A RERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBAGE N A RIAAR BARE R S B AW EA R, ERRE, ERIERTRASA S AREE
T IFEATUN AR — BT LARE . R, AIREPTE A IE R R AR B9 MAS . IME RN T R 23 A
BRI AR, KRS REFIRIE, HELEMRALG TR, £REATRIEAREHNGE LRSFE
RARE BRIERMNARESEETAERR S @ o) FH T BB, RITHE R Y AT KIEANL R H R

ERIEHF (RIEHR (FEH) AMRNSLRN) A2 FINRA 89 MER, LAFXIATITHEAEZMA FINRA 4575
DHATIFITEA FINRA 55-H7 T 64975 M K45 o

BRIEANDEREAEEN, NE, BRREAEGIUE, SGibfod Ut A2E, KRB EREEFRIEANEY
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRAETEN. BEERLASEIEAFRH TR, HTERMBAERRREAR, REAREEAME LT 2R
19k —H . MIRFEREZE R RKIBE I ERG— B R, B IEAREH T ARIEAT R E L, EH (695 Fik
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TRGORBERELELRL, TEGLGEERAREEAN B EFRGAT. £ HIE
F A TE LT ARAEALAT U 09 QIR A AFAFE I, 2T P P e M °T A = K T 40 0988, TR TR TR
ERACK EDULSARE S

e RIERBAH A A ko R K, B AR TS A E R S AR O R A AR LA E L R, AR ERTH
HOUT, @ 5IEATHAHA A PR B 00 8 KAT0IE R KT H BT D, A RBITAT. M5 HF 3
FARS DEMARS RN A BH LS

BRIEAVHEAR. RHARREME LAELTRARIERRB LA E KRARROIAT T EmO LR @ LE
5AREE LA —RHE T 5P A2/ R H W 5o B RIEF LA B E N BB RS P A Bl AT L A7 X
Fo HBIERGT ZEEINT. ATINTAR AT L 530077 T A R 2 0H 5 AIRE T 6 & LR EBUR— R 4%7T
R MAHREH BB ERIERRIREAMAAR TRAEED ARRENSENRGHEFNE TR BAHFDRAR
REAA R R A AR — R IE . A Rk B0 BRI EiE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LR AR R ARSI A WA R R IE AR R R T B A R IR AL AU RA R

KIBEMBA A ERIERTA . ABRFIELAD@FT, EFTHMRAMIATRFAER., LH. K&, I AXRBASK
R A (e By RERD) FALATH XAF IO RIE KRR oG RIE AR ST 51 R, PR, EARAFGLENE
B, #EEERAMERR G REEL, AHTZF R, AAFSSE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
P AE A A AR, IRFATICAARITH A ERIE RGO TR, R FARITRARIT,

T EAEH

ARy 48 AR F A A TR 8] R A R BRAL FIE 2 A b A R A RRIFIE (FH5) A TR 8] f A (GE K BT 5100)
BB RN MM IE T ZE T BT HNE P HITSR. R5FLBEE (FE) ARAITHERLARTE
SPRRERGLT, REFEREBERARNNGET TN, BHEAERIERARDARNINGLETT NG, £F
BIRFAREOAR LA X RBEG P, FEEE IR (F5) ARNIKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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A ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWNWEZL, HHELLRIER (FH) AMRASWHE T https:/www.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UEFHE",

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

(E-E2REHE

o NMITHAR . X EF AARAKATH TRIE KB E TR BAITGIERREITANZEAR. TFIRF . 24
PR A RAE G RAREITRAIIFIEFRRRITAF LA EZM A HZ. KREEPIHREW “HAAL 83
FINRA & X T AT 69 KIE R R o AT ITARIE 2L RAE R G EARI N Ao B A e /) FRAFF B, QL3R A 0 3 AT
£ 0N,

o BRIEKABM AN LT fRELBEENST, RIXATHAEAA FIREHRXNQEF HERAMELFIERTT
BENSMIEANTALIR, OBRERGAE (BFEITAS) RAEAFARHBENIWIERIITALIL, K
Z R H (LAEFTAES),.

o BRIEAMRATENS ., L F AR ELEENS], RIAEZUFEHE, TERERTRAEAARE PRI G
HEATIE R (RAEATAR X)) KT, FTARAFHATIERF ST ZIER (REAIT). B, EITH L% ERE TR
HEAZ TR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
K. BARET AN FHEE, RIS WITEARESARGIMTAERLSY, HALE (MEMFE®) 2B 4 m
B, AT F S @ R AR, 36 KA BT AT BT AR L. IR (F k) A TR 8] TR a4 (i
AR &) % 32C F0ME 0 R AL RIER NI E R E NS S B HIERE &I ARSI INTHRTH
FRERFINMBHLZER, LRIER Fiedl) A RN SR RAIRE R BRI EETE, 4o R BRI B,
WRZPB oA AR ARSBR L ERIER (FmK) AIRNE] . RIREGIFTBNE B3R B ERIIA (37
M3R) AN KRRBHEREFEFE, TMRARSPAWELMANE T,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, BATHEEN DL 225 140, FHA T HE AR HERNRIEH, $HBETHELEASERMIEALHR, RE
WA E R 100 F540, EET A LN DAX #540) , Bk T

TR

B FUHIT LA 2 AR A

PR AR ERRALRE LR ESF
BHE: T T LREHRHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: PR ARAR I 5%~15%

BA . WA RN AR B R K B ££-15%~5%2 18]

FH: NG T A K 15% L b

YABIPE . CHAZIEE . BARN AT, VA FE R AL AR ) R

IR : METRAETAFRELEZCEAAN . ZTERRIFERRBEIZFIERAR/ R S AR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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REEREE

FH A RIERD A TR S AR P B A4 A GE AT 507 L 5T, BB FTIE% 5 4 : 91320000704041011J

FR AL LBEIR(ER)ARNEAFRIEL AV EGFIEARBEE L LA T4, 285 TiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALEZEFELLR DB LEGTHK, 2
Bl 43457 %% % : CRD#:298809/SEC#:8-70231

Fhod: LARIEE (Fhedk) AR 8 BA ek 4 ak/E 1 B K 6% AT IR 54 TiE, 4+ 0280 5mE, %
FIFTIE% 5 A : 202233398E

B RIEFR AT A TR 3]

@K o8

R R LR 5% 228 S RAER ) 1 SARMRE AL : 210019 AT IR KPR KRBT F AR 28 5 K-FF RS RE A 2 18 2/
WRE AL 100032

¥.35: 8625 83389999//% A: 86 25 83387521 ¥.7%: 86 10 63211166/1%E-: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F Ut ht-rd@htsc.com

g L&

T ASE X 5 W4 5999 F A4 KA 10 B/rE LA : 518017 LETIRARHN R AT 18 5HRAT % E #4 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068

W F W4 ht-rd@htsc.com w2 F 4 ht-rd@htsc.com

ERLBER (F38) ARAA

HHAFHLZE KE P 99 5 30P . 53 #

#,7%: +852-3658-6000/4% A : +852-2567-6123
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