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AL 2024A 2025A 2026E 2027E 2028E

FL BN (F7T) 10, 665 11,233 12,101 12, 940 13,713

Yov (%) -2.9% 5. 3% 7. 7% 6.9% 6. 0%

18 G F A (F 7 ) 538 731 900 1,045 1,189

Yor (%) 24. 8% 36. 0% 23. 0% 16. 2% 13. 8%

ZHE (%) 28. 4% 29. 2% 30. 1% 30. 8% 31. 3%
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Fadd (L) 0.62 0.85 1.05 1.21 1.38
ROE (%) 17. 6% 18. 8% 20. 9% 22.0% 22.7%
A F 31 23 18 16 14
TR : Wind, ZHUERIT 7007

AR BE A TR

R 48 : kouxing@hx168. com.cn  #R%i: wanghou@hx168. com. cn

SAC NO: S1120520040004 SAC NO: S1120525070002
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11,233
5.3%
7,955
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1,810
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-2
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36. 0%
0.85
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36
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2,794
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754
475
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1,510
-465
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-485

0

-699
-1, 090

2025A

5.3%
36. 0%

29. 2%
6.5%
8. 0%
18. 8%

0.47
0.29
0.08
56. 5%

0.85
4.53

0.45

22.00
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915
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=57
1,236
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0
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7.7%
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9. 4%
20. 9%
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368
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0.92
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