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RIGZR/F5RE EEELRRABRTELT
116.59%

EEREEHIA

BRAETR) 21,163

TR A BR(ETR) 21,163

RiB B/H B (B E)

ATE (127T) 3,847

B A B TTE({Z7T) 3,847

BRAR™(T) 39.22

B RRE(%) 91.8

TR ESE

e SONVERAT e JFER30015E

BIN:

MAVERTTE T 2026 £ 1 3R, /A8 2026 £ 1 ZEEIIME WA 551 {Z7T,
Etb At 1.1%, SSIWMAEEEFE 238 27T, FEEK 02%, HEAE, AT
1 EERAFNEELLEK 6.1%, HRFFRELEK 5.8%, FRE L #K

6.6%.
EZMA:
B RAEEEK, DR, VR 2026 F 1 =FFEEFEREL

K 0.2% (0.3%, 25A) , BEREAERE, A5 1 FEEVKRARLLR
1 1.1%(02%, 25A) , ZFBWANDEER, 1 TEEFRRARLLR
1#21%(04%, 25A) , ERFHEN TITER NEERNNF. B
HIELRWARLLEE, 1 ZEESWARLLIEK 1.2% (-0.2%, 25A),
HPFEHRAERBRNBLLIEK 74% (7.4%, 25A) , ELESIEAS,
BN 5 A SRR E WS RERNER; RERFEXEMBIESKAR
ELTFE 2.6% (-4.8%, 25A) , falgEkOdmHFIE,

BEDEREE, MEYKRE, IRTT 2026 £ 1 EFEEEKER
1.62% (1.71%, 25A) , BAREHVHARKANELNE 1 EELFFEF
{4 B ZKFIRL 25 4F 4 ZE % 7BP E 1.37%, A= ihE N /KFEiES:
Tir#a%, ZRAVPRALTNEAT 1 TEESFLE BRSNS R
25 F 4 ZE T 13BP & 2.78%; MALFMMERN—ERE &R
REHRENES, RBEHVHARTNELS 26 £ 1 TEEFEITRR
R AZRIREL 25 FF 4 ZEE TR 7BP £ 1.51%, HIEHE, A5 1 TEXK
RBAFRELLEK 6.1% (+5.6%, 25A) , HAREKELLEK 5.8% (3.7%,
25A) , WBE/NMEETFEZTA RN, 1 FEXN A ERE L FK
11.0%, ZERFHIBK, AFHKE, 258 1 TEREFRELLIEK 6.6%
(+7.2%, 25A) , ¥ REERFHRME,

2024E 2025E 2026E 2027E 2028E

EERA(BEATT) 211,818 212,139 216,438 223,333 23355

YQOY (%) 0.7% 0.2% 2.0% 3.2% 4.6%
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JARPEHIE(E A TT) 77,205 77,469 79,240 82,519 86,071
YQOY (%) 0.1% 0.3% 2.3% 4.1% 4.3%
ROE(%) 10.5% 9.8% 9.4% 9.2% 9.0%
TEPS(HEE/T) 3.65 3.66 3.74 3.90 4.07
P/E(fZ) 4.98 4.97 4.86 4.66 4.47
P/B(f%) 0.50 0.46 0.44 0.41 0.39

HRIEE: wind, ERIEEMRET

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.
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B ATRERE, BWEKFEMETHE. XIRTT26 F1ZTEARRINREKINL 25 FXRIFFETF 1.08%, ©XKFEDIERNA. RN
EHRAE, AT 1 EEREERINL 25 F£XR 1T 6BP E 1.75%, FFRNE LT, BEFREBARETE, R&AHE,
NE) 1 EERREBERIMIRGELL D BIFRLL 25 R T 3.89pct/6BP & 225%/2.41%, KBEIRHEE NRIFRE,

B ORREEW: WO TEERAELE, BRRMERR. XUATNFRE, B ‘BT 18, NERA. &
LSRR RTE, FEESLSEE, BRARERRMNESERR, ASREMBITER KSR, FRRT. MERTT.
BWARST “WKBA", BNBEFHEXFENKHARRTE. BAN4ER/AF) 26-28 £ EPS 7331 3.74/3.90/4.07 7T, MRZEA]

RS IR 2.3%/4.1%/4.3%, HRIRMNITR 26-28 £ PB 43514 0.44x/0.41x/0.39x, #HF “SBIUEE" W&,

B RRERR: 1) ZREF OSBRSS REENBHEIET . 2) MXTHSETLEZRFETH. 3) FERASRES
MARBIZEAREEIRT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5
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= SRAT - ARFIRAT
F=1 X RTT 2026 F£—FIRZIERR
BAT 2025Q1 2025H1 2025Q3 2025A 2026Q1
=IO 55,683 110,458 161,234 212,741 55,090
Yoy -3.6% -23% -1.8% 02% -1.1%
FUSLISIIA 37,722 73,755 110,959 148,752 36,918
Yoy 1.3% -1.5% -0.6% 04% 2.1%
FRISTIIA 6,727 13,075 20,081 25,891 7,228
Yoy 85% 26% 3.8% 7.4% 7.4%
FEE 17,9617 36,703 50,275 63,989 18,172
EAIFHE S -124% -3.8% -4.5% -02% 1.2%
(&ih) BEihIES 11,2347 23,628 30,194 38,098[ 10,944
-21.5% -7.0% -9.3% -4.8% -2.6%
(SRRERE 14,227 30,122 42,313 57,622 14,154
Yoy -71.4% -122% -11.3% -4.3% -0.5%
EmiFE 41,641 80,680 115,971 147,595 41,538
YoY -4.4% -3.1% -26% 02% -02%
3T 23,796 43,141 63,083 77,469 23,832
Yoy -22% 02% 0.1% 0.3% 02%
AN 55,683 54,775 50,776 51,507 55,090
EalFHES Yoy -3.6% -0.9% -0.8% 7.3% -1.1%
(%83F) VARSI 23,796" 19,345 19,942 14,386[ 23,832
Yoy 22% 34% -0.1% 1.3% 02%
BiEFE 10,631,299 10,614,376 10,673,253 11,094,256 11,282,907
Yoy 36% 26% 35% 56% 61%
BB 5,815,387 5,903,433 5,989,907 5,948,938 6,154,964
YoY 4.8% 41% 4.3% 37% 58%
NFIEER (S 3,850,288 3,940,275 4,048,455 4,025,670 4,272,885
&t 66% 67% 68% 68% 69%
TERR 1,965,099 1,963,158 1,941,452 1,923,268 1,882,079
B &tk 34% 33% 32% 32% 31%
S 5,627,965 5,869,830 5,834,745 5,929,615 5,997,628
Yoy 10.3% 9.0% 7.6% 7.18% 6.57%
EERER 1,982,848 2,042,570 1,909,912 1,909,912 2,022,130
&t 35% 35% 33% 32% 34%
BB 3,208,242 3,290,941 3,319,756 3,319,756 3,461,654
&t 57% 56% 57% 56% 58%
BEE (A7E) 1.80 1.75 1.72 1.71 1.62
el 3.73 3.59
WSSEEE (%) FRREFE 1.76 1.65
FEZUIALL 24.22 25.89 26.97 29.56 23.48
ROE (k) 12.24 10.12 10.07 9.15 11.56
FRE 1.08 1.08 1.08 1.08 1.08
. Y e S 2 1.71 1.66 1.67 1.69 1.75
BEREEE (%) \pemew 233.42 228.54 227.81 228.41 224.52
$RESLE 2.52 2.46 2.46 2.47 2.41
BLO—RETRERE 9.60 9.54 9.66 9.70 9.50
BEXREEIFE (%) |—REFREE 11.02 11.30 10.97 10.64 10.41
BEREE 13.97 14.18 13.85 13.56 13.20
FRFAE: Wind, FZulZ507
BEEE ZEERRNE AR REE, WEBAZTFTHRERSAR L, FEECEAHIZEAEMRBREEINERARN S, 3/5
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HASRAT - AR FHRATTE

# = famR B BATT TEM &b
3 Al 2lZis  cUarlE U B O 2025A  2026E 2027 2028E
e =t 5,968,564 6,266,992 6,580,341 6,909,359 GEEE
SRR 3,550,797 3,728,337 3,914,754 4,110,491 fE K TR 3.7% 5.0% 5.0% 5.0%
NSRRI 955,642 1,051,206 1,156,327 1,271,960 4 BRFE KR 5.9% 5.6% 5.6% 5.6%
*BRFRBE 10,719,292 11,314,441 11,945,896 12,614,461 BAFRKER 5.6% 5.6% 5.6% 5 6%
#=EI 11,094,256 11,710,223 12,363,767 13,055,719 BE KR 6.9% 6.0% 6.0% 6.0%
BERER 6,020,806 6,382,054 6,764,978 7,170,876 L 6.3% 5.6% 5 6% 5.6%
ITRRRER 10,001,561 10,561,847 11,153,760 11,779,098 M F S U\ BB R 0.4% 2.0% 3.6% 5.6%
A& 10,180,610 10,743,237 11,337,518 11,967,657 FEH R RS IEK R 7 4% 5.0% 5.0% 5.0%
BB 21,163 21,163 21,163 21,163 Bl IR 0.2% 2.0% 3.2% 4.6%
BERAET 901,716 954,360 1,012,849 1,073,855 TR KR 0.2% 2 6% 3.6% 4.6%
M BRI ST 11,094,256 11,710,223 12,363,767 13,055,719 B RTFI e R 3.3% 2.3% 4.1% 4.3%
N _ HFEIERER 0.3% 23%  41%  4.3%
RrRE FhL BAT [ SE PN 12.2%  12.6%  12.8%  12.8%
SitEE 2025A  2026E 2027E  2028E RPN 29.4%  29.0% 28.7%  28.7%
NPL ratio 1.08%  1.07% 1.06%  1.05% FRAA 0.98%  0.97%  0.95%  0.95%
NPLs 64,251 67,057 69,752 72,548 FrigfiR 13.5%  13.5%  13.5%  13.5%
BREBEEX 228% 219% 208% 197% B AN
B 2.47% 2.34% 2.20% 2.07% NIM 1.71%  1.65%  1.62%  1.62%
— R RS A = 1.73%  1.64% 154%  1.44% #% & H] ROAA 1.37%  1.33%  1.30%  1.29%
RREERAE KR 1.02%  1.02% 1.02%  1.02% ¥ %8 ROAE 16.6%  16.3%  15.9%  15.7%
TR BRI 0.97%  0.97%  -0.98%  -0.98% ROAA 0.72%  0.69%  0.69%  0.68%
ROAE 9.8% 9.4% 9.2% 9.0%
F@%E By, BAT S
KIUEE 2025A  2026E  2027E  2028E TFLE 99.13% 98.20% 97.27% 96.35%
I ON 148,752 151,757 157,292 166,083 TRIB R 53.80% 53.52% 53.22% 52.92%
HAFEHRBERN 25,891 27,186 28,545 29,972 RERRIBE 32.01% 31.84% 31.66% 31.48%
N2 ON 212,139 216,438 223,333 233,551 RITRBE = 8.61%  8.98%  9.35%  9.74%
R ey A 2,278 2,324 2,398  -2,508 TEARRR
KERIFE 147,595 151,372 156,863 164,039 BO—RRATEER 9.71%  9.83%  9.93% 10.02%
HERE 57,497 59,342 -61,025 -64,076 RAREER (NEX) 13.56% 13.47% 13.38% 13.29%
BLRIFIE 89,973 92,030 95,838 99,963 SA MBS F = (¥, mn) 8,460,074 8,929,788 9,428,157 9,955,814
% 58 77,469 79,240 82,519 86,071 RWA/ B # ™= 76.3%  76.3%  76.3% = 76.3%
BRSRIE: wind. SERIESHRA
FETE ZRRREANTRRIBE , WEAKRZ TR RERBHARES, FEHEEAFIERNIMAREETNFRARNS, 4/5
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SBPUEE (T 6 NAW, BRINMTKRIABTTHHRIN 20% X L)

iid Z(Fut6eMAR, BHFRIZBTHHRIR 10% E 20% 28 )
B M (Tt 6 MAW, BRNRAEXNTHRIMEL10% 28 )

=] B (fut6e MAW, BNMKRIABTHHRI 10% X L)
T8 FIFR:

BFA™ (FUt64NAR, TUIEERME THHRI 5% UL )

H M (FuteMER, TWiEHERAENTIHRNAL5% 2 [ )
FFA™ (it 6 NAW, TUIEEFRIAE TmHRM 5% UL )

AREARRIEERR:
NRESURENDITIR( —AHZN ) RAHRREFHIN: KARE PEIESFVHSR FIILESFRE S18H L FE o

FRIEERNERATESIER TSRV EEE, XATARBEZHMN SATEERSMIUNEANTANT EH R
i, AZERFHTRARRNRMENNSE, WANNIEX S RN E, ARAMRBREMRHES Lk
FERF, HAAERAREM. REPERMTAFEZL L, RASHRBEDIERE RHRNFEE.
ESETHE—MRELNAENT H, BAE#TIESX HNEFERTOTE, BFEESRONE. BESLXLEF
BERIAR, INEZERREHTIESX 5. THHERKE, REAFIEE.

BEH:

_7R

BIREENRGFLRIEFRNBRAS ( MTHRF RIS ) WREEAREMT VAL REFRIEFELBE H
XA, AEEXFUEATREE. MR ERENME. RBRRASONARTFEFTEMBA

IR EMBEARBRREU R S ERFRIEFANTE, BFRIESFTEEFRIARHESITEN, RETHNER
S FIANRAMBLPIRIE ST E N ST, REARNESE . FLIULFA X EfE FHLR SRR 5 26 5
KA LEEFE, BRIPERENEG BRHAE. & HREMNKEL R E T BRTT IR HIM,

FRIEFTEHHESAREFH AL —BRERRAERRE, ARERZFRERRES 27 RARRFRE
REEDHTTE. WERRAR. BARENR KR TR T LI IREB SRR, TBRNER iREHRE
AIESAE. MERBANTRTH. ARLEEEE, REFEN[QIF IR FLIEFLIT,

FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
TR B RRA E) 2026 FRINATH . RE—UIAFI .
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