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Mo/ AAERSE 2R EFH. Bk E 51.64% (F)H+0. 66pct, 3Fb-21.38pct), Bk % %
7.37% (Ft-0.49pct, *Fib-3.79pct) (FHHFERIL TR EAMAM I ZZNHEREANERKELZLRE
Z5H). 4HE®E 42.01% (B tb+1.60pct, IRtb—14.56pct) (45 % A 32T &A1 FVBF 2 S h % A 32 AT 38400
), M4 %E 0.00% (FlHb—0.42pct, #RFL+0.12pct); #F A 3 % 2.25% (R rb-0.03pct, 3Fit-3.15pct). 4
A AE T 202601 4 A1 F 12.37% (B H-0. 37pct, 3RE+22.53pct).
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2025 NE B FENERKAE LR E BHIKIHE I, LALEBRAMBL, St Haist, 202601 2 )3
SATEAR R EY, KANEIF NS RE, BAERMPES & RO LGHNR, KMNERZAFMN, 4+ 2026-2028
FN AN H 71.85/80.58/88. 64 1L, VaHA4A1iE A 3.39/4.14/4.81 1, EPS % 0.50/0.62/0.72 L. *F
K 2026 5 4 A 29 B 20.5 T/RACEN, PE 2 A1H 41/33/28 45, HHNE) “ENT A,

1) EMZFZABEINBRIAI, DTkt 5mp], 3) N8 %EKETRAM.

B A 5L
Vi Ea 2024A 2025A 2026E 2027E 2028E
FALHPA(F T ) 5, 679 6,317 7,185 8, 058 8, 864
YoY (%) -13.9% 11.2% 13. 7% 12.2% 10. 0%
Ja £ (F % ) -833 268 339 417 484
YoY (%) —=266. 6% 132.1% 26. 6% 23.1% 16.1%
EXE N 57. 6% 62. 6% 64. 5% 65. 9% 66. 4%
A (L) -1.24 0.40 0.50 0. 62 0.72
ROE -12. 4% 3.9% 4. 7% 5.5% 6. 0%
B R -16.53 51.25 40. 69 33.05 28. 46

TR : wind, 309 1 3= T 70T

DA AR SHIR: R3ESE

wi4A: xulf@hx168. com. cn Wi 48 : wuff@hx168. com. cn

SAC NO: S1120519080002 SAC NO: S1120525090001
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