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OO feRE S

.' .' HUATAI SECURITIES

R HM|E
B RAWIE

HERHR
2026 45 /1 02 B | 7 H A

il b % 2025 4 5 I UL 668.55 12T (yoy+11.45%) , Y3#4#] 26.80
fe 7. (yoy-3.20%) , 4edk4 4] 25.65 12T (yoy-0.43%) . 2026 4 Q1 %
ME Ik 177.91 12T (yoy+34.09%. qoq+3.23%) , V2HE#44] 11.05 12T
(yoy+98.53%. qoq+263.07%) , F=9E4#] 11.33 1zt (yoy+107.68%) .
1Q26, A AL AT MMk Lak, SmlbEZHBRE . RANELFE
Kad, FLFEANSNFHGD LKA, EHEFIE ARG TR
71, N3] 1Q26 F Ak 5B AR BHFKE, g AL EHKBF K
th, AEAREXATHLTASLAEEREMI R, HH “EN” TR,

2025 F b g falk, HIH HmRF 6

oAk SR A, 2025 FARRER LS E TERBATAIEK, KR
247.96 17T, BILIEK 11.77%; #FR b)kfnﬁ%‘ﬂi)\ﬁ]bb%j&%%;
K813 0k 4@ 2025 F B A ©AZ T E KB AR, AR LT F 14.53%
% 56.09 1270 ; Tk 5348 R 47 AL di N 73.08 12, ) 1k +8.01%. & £ 1Q26
NG EJREY, BEFIARGR S SRFRBRLEANRETFITEELTY
220 1o t; #HFidfE Lk H4EEFITELHY 70 1en; PEACE #%i%i5
PR RAEETANAAFITEMR 3LET. ENTHRATEEKI|E,

BALR 3 K 29.85% % 147 17, &AL =L H HHEFE L,

1Q26 ZA8 ) R FRA, FRAEHEMLL

NE] 4Q25 £A1FEH 9.89%, RIS 1.36pct; 4Q25 Y3 A4 A E A
1.77%, FliE{% 0.82pct; 1Q26 £41F % 15.98%, R iR+t 2.36pct,
1Q26 )3 #441iH £ % 6.21%, B 2.02pct. 1Q26 4 3] & F|5¢ /1 F bk
#I, RBERFHEMNE BT EMEE, FARFLEHLNL, 2025/1Q26
#718] 3% A % F] tk-0.34/-0.48pct.

B AN 5414
HAVEIF AL LG TG F KM, Al ZBFOREELANFY
T R AL AL IR 3 e, A48 5E T ORAR T AR 18-24 N A 691 A

BB hRAR, EHROBFEYT K, TLEREFAGLB T L. FhE
T — AL SR RAR S, N8 1Q26 LGS BAR A NI EXRE,

HhZ N ERBEP SRD, FERETETHLTAEIEE RKEMIA
B HEIER| KRG AYITLE A 2026 F AR R EKE, &A1 8) 26-28
HF )3 4% #) 83.69/101.62/117.99 1T (26-27 F7744: 36.41/45.21 1e T,
LATIE 2 78 129.82%/124.78%) , %% T rb/) 8] 26 F PE 344, &M
#0826 4 22.8x PE {44, *t & B4R 77.33 TAE (AT4: 25.73 T/
M), #HF CENT L

R 3

B ER AT RRIAL; R REIT LT HFE Sk,

BT Vo R TE KRR A IREAG— 35, 75 Fub—H2 [ .

BF R (EH) EAN
B AR (AR F) : 77.33
EX AR

SAC No. S0570523070003
SFC No. BUC499

P43
SAC No. 50570523080006
SFC No. BUP971

wangxing@htsc.com
+(86) 21 3847 6737

gaomingyao@htsc.com
+(86) 21 2897 2228

FH A5 R
SAC No. S0570524080005 wangke020520@htsc.co
SFC No. BWA966 m

+(86) 755 8249 2388

ThARS*
SAC No. 0570525070005

chenyuexi@htsc.com
+(86) 21 2897 2228

A AR
KM (AR #E4 A 308) 65.70
TE (AR TEF) 162,042
BANAFHEARM (ARTAET) 5,298
52 A E (AR H) 14.71-71.38
Rt A 4B
FiAw
(%) 7 300
371
277
183
89
(5) - . . .
May-25 Sep-25 Dec-25 Apr-26
T &K Wind
ZERAEARE A

2HEE (AR®) 2025 2026E 2027E 2028E
FLEN (BF) 66,855 85,006 95,150 105,763

+-% 1145 27.15 11.93 11.15
Ja &N 844 2,680 8,369 10,162 11,799
(7)

+-% (3.20) 212.23 21.43 16.12
EPS (%7 4 ) 1.09 339 412 478
ROE (%) 8.80 2349 2291 21.49
PE (f2) 60.46 19.36 1595 13.73
PB (f2) 510 411 329  2.67
EV EBITDA (/%) 33.99 14.08 11.30 951
MEE (%) 042 025 027 0.30

FARR: AN, fEFRIN
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Fil k% (600487 CH) 1] :ﬁﬁc%
Bxl: NEEKARL B4&2: N&RF5AHELRL
(F77) — N Yo (%) (87 ) — 13 7 4 17 Yo (#4)
80,000 - r 40% 3,000 -+ r 150%
70,000 - 35% 2500 - L 100%
L 30%
60,000 - 0" | 500
50,000 | L 25% 2,000
L 20% L 0%
40,000 1,500
L 15% L -50%
30,000 1 L 10% 1,000 .
20,000 | sos L -100%
10,000 1 L 0% 500 1 L -150%
0 - - -5% 0 - - -200%
2018 2019 2020 2021 2022 2023 2024 2025 1Q26 2018 2019 2020 2021 2022 2023 2024 2025 1Q26
FH R Wind, % &% KRB Wind, %5FF%
B&3: NEMELAERSGAF Bk4: NFRAE
HELAE = = =R WERME — — —FRFRNE = = =FTLEMNE
20% A 5% -
18% - 4% -
16% - 4% |
14% - 30 -
12% -
3%
10% -
2%
8% -
2%
6% A -
a6 ] =< ’,——-‘_,’ 1%
206 - 1% -
0% ; ; ; ; ; ; ; X 0% T T T T T T T T |
2019 2020 2021 2022 2023 2024 2025 1Q26 2018 2019 2020 2021 2022 2023 2024 2025 1Q26
AR Wind, EEFR KRB Wind, &R
B&5: TrAd Ak (HZE 20260430)
JaBE A (FF L) PE (4%)
PAEA S 2 8 R EWAL(EF ) 2025A 2026E 2027E 2025A 2026E 2027E
KREF RS 6869 HK 164,753.12 813.74 6,546.24 9,390.83 52.60 22.04 15.37
R A 600522 CH 113,036.89 2,902.29 4,756.88 5,597.02 21.31 23.76 20.20
R 603606 CH 42,727.76 1,271.41 1,894.72 2,336.56 32.32 22.56 18.29
18 35.41 22.79 17.95
&iE: VT EL 8] A T Wind — 2 .
TR RKR: Wind, &%
BAIAAEZHE: I CRU 4, 26 F 3 AFH G.652.D #4 M AHMN 94.2 L%
AR, Ak 1 A 3EEIA 165%, ALK MAkARH E—RAME 5%, £E. K. ALK
WA 1 A ¥ K 48/128/214% . F KM, Al 248 P X B RLANE G Z 0 LT IH 4
Beik 3 ARAEARAVE (R AREHEND L KABY (KAETE: 2026 F4 A 24 8) 4
M, 26 F/27 4K IFFE KA DL 7.60, 8.89 10N E, RBlbgk AR 28%/17%:;
LI T AR T A 18-24 NAKY ZRAMASBFENFEAHR, BEHREY X, 7
YEREFAGEE R L. REBFHE AR EHFM LTS, N3] 1026 FALGEE
FRAGEZRE, FmRALERKEF R, ALZ2REETETHLERASALEETLR
M. I, NIAAERBELEK., BFEARENBRETITELR, ARKRMKEL BE
A, A LA 26-27 FhEERE L S TI, EAERA, Bt 26-28 )3 A 4 A
83.69/101.62/117.99 1z T,
BT E W Ik ST ARG Z W] RIR 59— 5, 75 F e —HE VG 5, 2
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Filt & (600487 CH) VM susrai secunmes
B%6: BAANAER
B (AR wM (HAEE) el B (pet)/%
[ E 2026E 2027E 2026E 2027E 2028E 2026E 2027E
FLRA (FF L) 75486 84947 85006 95150 105763 12.61% 12.01%
B AN-RIBAE 6641 7637 16266 18706 20576 144.92% 144.92%
A% (%) 13.8% 14.3% 19.3% 20.0% 20.4% 5.51pct 5.75pct
24 F-RiB1E (%) 25.0% 26.0% 51.0% 51.5% 51.5% 26.00pct 25.50pct
R0 % M & (%) 8.11% 7.99% 7.95% 7.74% 7.54% -0.16pct -0.25pct
B E&FANE4FE (AAL) 3641 4521 8369 10162 11799 129.82% 124.78%
FHE (%) 5.08% 5.56% 10.4% 11.2% 11.8% 5.29pct 5.60pct
KA RR: SR RAN
B%7: ¥ilik#® PE-Bands B%8: ¥i#t% PB-Bands
(AR ) (AR )
FiEkw Filtw
75 1 77
64 A mee—-- 30x 588 { =00 femes 4  eeee- 5.6x
— — — 25x - — = 4.4x
38 20x 39 3.3x
15x 2.2x
19 19
10x 1.1x
0 + : : : : : 0 : : : . .
May-23 Nov-23 May-24 Nov-24 May-25 Nov-25 May-23 Nov-23 May-24 Nov-24 May-25 Nov-25
FHtRK: Wind, % FRBR: Wind, 5%
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 3
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Z A

il 83 Flid %
LR (ARTFTESR) 2024 2025  2026E  2027E  2028E &K (ARTFEF) 2024 2025  2026E  2027E  2028E
DRk 47,029 52,204 61,038 65524 81,423  BdMKA 59,984 66,855 85006 95150 105,763
EI 11,918 13,375 17,007 21,868 32,748 #FLAA 52,061 58,527 68,580 76,115 84,209
R MK 16,813 17,375 18,044 17,526 17,729 & LAs AlAe 209.68  176.33 27993  314.71  339.69
FeAe 3 R 647.71 1,087 1,119 1,351 1,394 FLFA 1,414 1,502 1,785 1,998 2,221
FAAT TR 2 1,927 2,577 3,150 3,260 3865 HHFA 1,391 1,568 1,972 2,207 2,454
A5 9,041 9,433 11,998 11,788 14,527 Mm% %A 42724 33645  702.83 63580  496.70
FARA T 6,681 8,356 9,721 9,732 1,181 K EMMAHA (96.11)  (28.68) (136.01) (152.24) (164.20)
FRFHF 2 19,410 20,157 22,894 23,373 23,672 AAMEEFHKE 12.43 38.00 38.00 38.00 38.00
KIBF 1,618 1,639 1,711 1,708 1,712 #FHIE (5.19)  (38.28)  (38.28)  (38.28)  (38.28)
sy 12,518 12,650 15234 16,064 16,823  &LAHE 3,301 3,052 9,442 11,378 13,320
T3 7 1,507 1,484 1,154 81616  400.15  FdksbkA 27.42 27.55 62.08 61.46 59.32
HAAEFEAD R~ 3,768 4,385 4,795 4,785 4737  Fdkshioh 33.03 46.29 43.90 4537 42.38
Wt s 66,439 72,362 83,933 88,898 105,095  AIidE3K 3,296 3,033 9,460 11,394 13,337
s 30,368 34,000 37,549 32,865 37,697  Fii3Ai 32536 184.74 64329 77477  906.93
FEAlEE S 7,583 9,557 13,969 9,557 9,557  AAiH 2,970 2,849 8,817 10,619 12,430
A IR B 6,971 6,476 8,272 6,951 9,891  JUHMAME 20154  168.46 44819  457.11  630.76
A E A Bk 15,814 17,967 15308 16,358 18,249 13 E/ 3]44)iH 2,769 2,680 8,369 10,162 11,799
ekt A4 5,170 3,435 3,318 2,745 2,124  EBITDA 5,352 4,908 11,781 13,848 15,325
K Ik 4,267 2,716 2,599 2,026 1,405 EPS (AR T, %K) 1.14 1.10 3.39 4.12 478
HAeAER A 7 902.84  719.03  719.03  719.03  719.03
R A 35538 37,435 40,867 35611 39,820 EEMEE
VMR G 2,366 3,146 3,594 4,052 4682 RHFE (%) 2024 2025  2026E  2027E  2028E
A 2,467 2,467 2,466 2,466 2,466 AEK#EH
FANR 10,330 10,794 10,794 10,794 10,794  FIKA 25.96 11.45 27.15 11.93 11.15
B4R 16,495 18,578 26,976 37,133 47,772  FLAl# 42.88 (7.55)  209.35 20.50 17.07
)3 B B B R R 28,535 31,780 39,471 49235 60,593 13BN )44 28.57 (3.20)  212.23 21.43 16.12
Pk i) %P & ] 66,439 72,362 83,933 88,898 105095 EKAEA (%)

EXIES 13.21 12.46 19.32 20.01 20.38
ALRER e UES 4.95 4.26 10.37 11.16 11.75
2itHFE ARTEZR) 2024 2025  2026E  2027E  2028E ROE 10.22 8.89 23.49 22.91 21.49
Z2EEHAL 3,262 2,808 7,236 13,332 14841 ROIC 7.48 6.65 17.92 18.52 18.27
A 2,970 2,849 8,817 10,619 12,430  4zfkde s
A7 18 #e 4 1,743 1,670 1,746 2,009 2126 FEAHE (%) 53.49 51.73 48.69 40.06 37.89
m4% A 42724 33645 70283 63580  496.70 4 AfkiE (%) 12.11 5.95 160  (17.15)  (31.60)
BAMK 5.19 38.28 38.28 38.28 38.28 AFkE 1.55 1.54 1.63 1.99 2.16
FEFEE (2,005)  (2,132)  (4,142)  (58.59) (399.03) EFHLFE 1.13 1.11 1.15 1.46 1.60
HiezEas 120.88 46.29 74.77 89.28 14964 HEfES
BREHRLE (1,661)  (2,502)  (4,468)  (2,472) (2,413) KK FAHE 0.93 0.96 1.09 1.10 1.09
KA (2,034)  (2,838)  (4,334)  (2,407)  (2,415)  RMIKHAHE 3.78 3.91 4.80 5.35 6.00
KB 22074 28245  (71.42) 248 (3.15)  BATMKHA 4 E 8.25 8.70 9.30 10.00 10.00
EXUEI SRS 143.50 54.06  (63.36)  (68.15) 574  HRBE (ARF)
ERxEHAE (1,063) (883.47)  863.64  (5999)  (1,549)  HRMH(RAMHEE) 1.12 1.09 3.39 4.12 478
FE il (1,672) 1,973 4412 (4,412) 0.00 HRZEAEA(RIME) 1.32 1.14 2.93 5.41 6.02
K (90.04)  (1,552) (116.64) (572.72) (621.74)  HA K = (R KeH) 11.57 12.89 16.00 19.96 2457
A3 4G o 0.00 0.00 0.00 0.00 0.00 fHfEirk®
F ARG Ao 722.06  463.32 0.00 0.00 0.00  PE (%) 58.52 60.46 19.36 15.95 13.73
BRSNS (22.73)  (1,768)  (3,432)  (1,014) (926.86) PB () 5.68 5.10 4.11 3.29 2.67
G 3 o 514.15  (567.44) 3,631 4,861 10,880  EV EBITDA (4%) 31.34 33.99 14.08 11.30 9.51

S
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£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 4
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R

2T B

AA, 3%, H4E. I3, A4S, HIEH ARSI A K G E AR B T M )T ATAR G IE R R RATAAANE
Ry MRVAAE, IR RA R L AT AR AT AR 09 BAR S U AT R R 09 & L AL 4 3 R B AL AT AR B . 572 &, 4R
AR AEFBRIIARPEREFLURERCWEIMBMA, RTESBANESLRETE.

— R ARBE

AARE d A RAE R A TR 8] AL R IRALA FIAE, B RIEF IR A IR 8] Ao L XA AR A “ERIER” (B RIE
KA TR 8] LA &b BHE S AR IER T F A 5304 ) o AIRE PR TTH R ABHARAA G P AR T A
ARAEREERIERRLE P Ao L XBEIAE R o R RIEFTEBBRAKB ARERNEAZ P

ARELETFHEREFRATIEN, TATFHEERF], 2ERIERMZFE S0 B AT EMETAETRIE.

AREPBEE N P RIAAR AR A R S B AW EA R M. ERRE, FRIERTRASA S S AREME
T BRI AR — BT LARE . R, AIREPTAE A IE R AT AR B9 M AS . IME RN TR 23 A
BRI AR, ARSI REFIRIE, HEEMRALG TR, FREFANRIEARE &G LRFE
RARE . BRIERM RREPTEAZ ETAERA S B ooy 51 THE B, BITHE R Y AT KIEA0 AR RS2

RIEHF (RIEHR (FEH) AMRNSKS) A2 FINRA 89 MER, LAFXIATITHEAEZMA FINRA 49575
SATIRITREA FINRA 47T 6972 M K 4% o

LRIEFARBENEEN, NE, BAREFHEGU L., GitFZ U2 %, RHREE R ErfiE R £4
KRB ZFARE. EFAFEIANDHNKTFZGEARZT B, M HFRAARMERE K, AEFTIARG TR E
PRABTEN. BEHERLALSFEEAFHTRAL, FTERBAiE R AREAR, TEAREERME T 2R
o — R A SHRFRFE A RREITERG— B R, ERIERBAFH YRR EE A, AT X85 FiE
AT B RF PAIERZTREK AP @ RO kARIEHAH LK,

AR B AW, AMEFHIIRAGX TG OKBERELELRL, TEGLGEERARZEAN B BEDRGAT. £ HIE
F AR GEALTARAEALAT U 09 QIR A AFAE I, 9T P P M °T A - K T 40 2 0988, TR TR TR L
ERACK EDULSARE S

LRIERBAE LA G5B RRN, EAREAIBOIERARBTATOREAEELZLOAEXR, BEEFTH
WOT, SERIERTREFA RS F RIS PTRATIER K TH TR S, A% s REITRAT. W F P &
H 2 ERE o F A KIR S R @ i% N S B 5o

BERIEAVHEAR. RHARRAME LAELTRARERRBLARE KRARRGIAT T EmO LR @ L L
5AREZ LA —RHE T 5P ieF2/ R H W 2o B RIEF LA B E N BB RS P A Bl 34T L A7 )X
Fo BEBIERGT FEEINT. ATINTAR AL T 530077 T A Sk 2 80E 5 ARE P 69 & LR DUR— R AT
R MAHR L H ERBERIERRIREAMAAR TRAEEY ARRENSENRGHEFNE TR BAZFDKAR
REAA R R EA S AR — IR IE . A Rk @0 BRI EAE A AR AR,

AREFFTEARE, ARLELHEREREEANT RAAF@LLE, AFOHMIAR, LHFETERE, KHF
LT AR R ARE I A MR R R IE AR R R T B H A R R AL AL RA R

RIBEMBA A L RIERTA . ABRFIELAD@FT, EFTHMRAMATRFEAER., LH. K&, 5| AXRBATK
R A (T By RERD ) FALATH XAF IO RAE KRR o do i RIE AR E34751 A, PR, EARAKFGLENE
B, #EEERAMERR IO REEL, QHTZF R, AAFSSHE RN EEL, R EmEah “ERipk
R, AR ARERATETAHRREWI A, M fbk. ERERRGE TAXTENA, T ARE
FAE A A AR, IR FATICAARITH A ERIE RO TR, R FARITRARIT,

B &%

AARE d A RAEF AL A TR 8] A K IRAA FIAE, A H B b R e ek it (&) A o 8] @ & GER BT &51)
BB R AR WM R A E L BT HE P RIS A BheadER () ARNSXEBEFRAMTE
FERERRLE, REFEREBIZRARNSNGET TG, BHEALRERRDARN NG LT TN, £&
BIRFAREVAREREMAXRAREW R, FH LR (FF) ARASFKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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Fill£% (600487 CH) )\ A ﬁi: :'EEEIE%
FH-EEZREWE
o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR
o Filikw (600487 CH): & eaktsft (FH) AN, LFNaf/R A RBEN ) FEEFAIRN 6T H T

AAEE 1% H A L,

o HATRWMWER L, HHhearizit (F#H) AN A https://www.htsc.com.hk/stock_disclosure
HBELFEALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB eaLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR 8RS (1934 FIEHA L H &) (BiTHR) % 15a-6 FHE AR E EIERA X H £ R AR, A5 2R
FARAT. BRIER (EEH) ARMNIFREN GO RLA XE2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGRHEAR, HLTRRL FINRA X To4IF54R690 8] A8, NI 5% @ Ffr 4
RBIEFARE . LRIEHR (FE) AMRNS)ZERETFERIZRA RN NG LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23k A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

*E-E2LEEHRE

o PMITENX, B bE. EF, FAASKAARMKALHFRIZERARETRAGIFIERRKATANHEAR, £F
RN o DATIT BAR KA E G RAIRE TR AGIATIIE SR R EAT A RAEATAR R W -4 50 AT P TR AG “AA%
AE” @46 FINRA Z LT o AIFE) KR R o 2 AT ITARYE 4L R 2 09 O NAe BAVRE ) AT HF 8, SR A~
] LI ARAT L S a9l N

o Filikw (600487 CH): HZIERMMA MRS, HF 0l fa/ R AL BT N 8 K B4 A AR o 8] X — X G BAUER
a9 bAp iR 1% 3 A B

o LRIEFNMA RN HT 8] A/ RAIKE N 5], BRIRTH 2R G RREZH XN & P d & AWK ERIEFTAR
FRBEZNSMIERITA TR, GEREAMA (BIEMAES) RREFFTMBELEN)GIERMITEATR, OFEKR
FAME (RIETERD),

o BRIEFMMA RG], LT nafolRAKENE], RIREHREELE, EF0ERTRAFA ARE TR
AR (RAEMARRIZIT) KT, FHTRAFEATEF IR ZIER (R B, BT H RIZEIRE THE
BaFEH R,

# A3

RAEH (Fhed) A RN S HA AR &k E L EMA T AT ARG FTIE, TAEXTATH >R, LIFIE
Fo BRBF AR TR, R HWITERSAFGIMTERS Y, FEE (M HMIEE) A% 20 45
], RIS AR IR, QA5 KT RNT T LSW RA AR R RIER (FTAd) A R 8] TR 2 ARSE (W
FRAE A1) % 32C Fe9HLR o AL FIER NI BB N 8] & B HIAE 6915 &1 500 ARE BN T 3T A&
TR A BT HARR, FRIER (FTAd) RN 8 T KRS W B ARIZEE T, o RELIF A,
W 2B e AN ARF R RS ERIER (i) AR ARES I IICE IR B RIER (BF
) HIRNS X REEREFLE, THRRAXREMPRHELMXGEFL,

R HLA

BFEFBET OB ERLA DS 6 £ 12 AN A N7 RN S EIRE A (AL Ee9aL & = 4R8) st Ak & ey T
(ARETHERAPRI00 4, FATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 1540, AT H LN BRRIGH, $ETHLEASARMNEAEH, £B
WAL A E N 100 #5440, BB T HEEN DAX 540) , Bk T

7R

BH: T LIRS AR R

PR AT R ERRAARE R ESF
BHE: T T LREHRHATE TR

AR 4

FEN: FA I ARAR L A 15% A &

HH: TR ARAR I 5%~15%

BA . WM AR B R K B ££-15%~5%2 18]

F i RN G T AR 15% A b

AP E . CHAZIRE, BARN AT, VA FiE R AP RN ) R

IR : METRETAFRELZCEA AN HTERRIFERRBEIZFIEARAR/ R MR AGF S RANLAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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REEREE

P E: E AR A RN E) A P B S AR GERIET S kST, 2EFTIESR S 4 : 91320000704041011J

FR AL (ER)ARNEAFRIEL AV EGFAIEARBEE L LA T4, 2FFTiE%H 5 4 : AOKS809

£8: £RiEA (FH) AN AEERLZLEE A (FINRA) R R, EALLZEFELLR DB LEGTHK, 2
2l 43457 %% % : CRD#:298809/SEC#:8-70231

Fhod: LARIEE (Fiedk) A RN 8 LA H ek 4 akE 12 B KK AT IR 5% TiE, LB LM E5mMM, &
FIFTIE%R 5 A 202233398E

B RAEF AT A TR F)

B El%:3

BRI IL R PR 228 SRRIER) 1 SAERBEGRD: 210019 AT IR KPR KRBT F AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

i%: 8625 83389999/ A-: 86 25 83387521 wi%: 86 10 63211166/1% £: 86 10 63211275

o FHRf: ht-rd@htsc.com @ 7Rt ht-rd@htsc.com

| L&
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