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EX-A % 51 IN 15,695 16,831 16,026 16,788 18,066 20,271 il 4,744 5,020 4,167 4,507 4,766 5,259
Wk E 11.5% 7.2% -4.8% 4.8% 7. 6% 12.2% SRl &S 282 323 338 308 346 389
EXAT S ¥ -8,914  -9,552  -9,113 9,872 -10,414 -11,416 IS 1,421 1,574 1,631 1,352 1,427 1,564
% B AN 56. 8% 56. 8% 56. 9% 58. 8% 57. 6% 56. 3% AR T 9,901 9, 421 12,185 12,378 12,581 12,787
2.4 6,781 7,279 6,913 6,917 7,652 8,855 AT 16,348 16,337 18,321 18,545 19,120 19,998
LN 43.2% 43.2% 43.1% 41.2% 42. 4% 43.7% Va 82.7% 79.7% 81.2% 79. 4% 79.5% 80. 3%
B A A A e -133 -133 -154 -126 -135 -152 P RSy 0 0 0 0 0 0
LN 0. 8% 0.8% 1. 0% 0. 8% 0. 8% 0. 8% R~ 2,793 3, 541 3,594 4,125 4,237 4,186
GE-¥8 -1,070  -1,369 1,183  -1,209  -1,301  -1,460 %E I~ 14.1% 17.3% 15. 9% 17.7% 17. 6% 16. 8%
LN 6.8% 8.1% 7. 4% 7.2% 7.2% 7.2% T 358 369 360 399 427 454
32 % -626 -732 -712 -722 -777 -872 R F = 3,414 4,157 4,235 4,798 4,941 4,920
%A AN 4.0% 4.3% 4. 4% 4.3% 4.3% 4.3% 17. 3% 20. 3% 18. 8% 20. 6% 20. 5% 19. 7%
(K % -673 -746 -644 -672 -723 -811 =& 19,762 20,494 22,556 23,343 24,062 24,918
%4 N 4.3% 4. 4% 4.0% 4.0% 4.0% 4.0% Fa IS B 995 296 563 513 694 593
AALATA)E (EBIT) 4,278 4,299 4,220 4,189 4,716 5,561 R AT HR 2,762 3,031 3,284 3,031 2, 801 3,011
%K N 27.3% 25.5% 26.3% 24.9% 26.1% 27. 4% AR Ak 1,313 1,061 1,439 1,368 1,427 1,529
w49 A 109 118 97 52 66 7 R AR 5,070 4,388 5,287 4,912 4,922 5,133
%K N -0.7% -0.7% -0. 6% -0.3% -0. 4% -0. 4% KM H® 0 0 225 225 225 225
ALK 0 43 21 0 0 0 HAl K A 232 231 235 225 225 225
N AR T B Ik 18 0 0 0 0 0 e 5,302 4,619 5,748 5,362 5,372 5,583
S 199 549 391 390 300 220 HEERARS 14,446 15,866 16,798 17,971 18,679 19,324
WAL AT A 4.4% 10. 8% 8. 0% 8. 0% 5.7% 3. 7% b A 892 1,292 1,808 2,209 2,209 2,209
D! 4,727 5,113 4,959 4,880 5,283 5,992 K 5 BeA) i 9,384 10,808 11,554 12,364 13,072 13,717
PR UREES 30.1% 30. 4% 30. 9% 29.1% 29. 2% 29. 6% PR S &84 14 9 1 1" 1" 1
ERZ VIS -191 -33 -54 0 0 0 R AR A AR At 19,762 20,494 22,556 23,343 24,062 24,918
Vit AT A1 4,536 5, 080 4,905 4,880 5,283 5,992
FURES 28.9% 30. 2% 30. 6% 29.1% 29. 2% 29. 6% RS
P 1A% -672 -811 -829 -756 -819 -929 2023 2024 2025 2026E 2027E 2028E
PR A3ALE 14. 8% 16. 0% 16.9% 15. 5% 15. 5% 15. 5% R A
o4 A1 3,864 4,269 4,076 4,124 4,464 5,063 HRI 4.34 3.31 2.25 2.28 2.47 2.80
VLA S -6 -3 6 0 0 0 E-3 ¥ 16.20 12.28 9.29 9.94 10. 33 10. 68
V2 G TR 8] By A i 3,870 4,272 4,071 4,124 4,464 5,063 HFRZENEAR 5.28 2.82 2. 60 1.87 2.02 2.54
EEES 24.7% 25. 4% 25. 4% 24. 6% 24. 7% 25. 0% H PR A) 3.30 3.10 1.90 1.50 1.70 2.00
EES
AeAER (ARTEFR) RN E 26.79%  26.93%  24.23%  22.95%  23.90%  26.20%
2023 2024 2025 2026E 2027E 2028E EREIRAFE 19. 58% 20. 85% 18. 05% 17.67% 18. 55% 20. 32%
4 A1 3,864 4,269 4,076 4,124 4,464 5,063 BN @ NS 23.47%  22.26%  19.83%  18.86%  20.27%  23.26%
PR ¥ & ¥ -6 -3 6 0 0 0 HEP
e Ak 283 234 310 481 552 616 EX- DR SIPE L F 11. 46% 7.24%  -4.78% 4.76% 7.61%  12.20%
ElF2t-2l &1 -302 -645 -514 -366 -270 -188 EBIT 3Kk % 27.84% 0.49%  -1.83%  -0.74%  12.59%  17.91%
R ] 858 -214 829 -109 -287 127 A AR E 10. 39% -4.72% 1.31% 8.24% 13. 44%
BEENREER 4,704 3,644 4,701 4,130 4,459 5,619 B MR E 3.70%  10.06%  13.90% 3.08% 3.56%
AT & -653 -930 -493  -1,053 -690 -590 FEEERS
S 0 -31 0 -100 -200 -200 R 3K B A R4 5.7 6.1 6.9 6.4 6.0 6.0
B -2,782 255 -1,569 390 300 220 B AR 55. 4 57.2 64.2 50.0 50.0 50.0
BFEFARE AR -3,434 -706  -2,062 -763 -590 -570 AT KR 4 R 3 75.8 85.0 97.1 89.0 75.0 73.0
e SN 1M1 120 122 363 0 0 B € 3% /= B 4 R 46.2 69.9 77.9 77.2 71.0 61.4
L€ S 137 -701 485 -33 182 -101 V-3 3 %]
E &) -2,234  -2,939  -3,404 3,352 3,785 4,451 B R/ -93.25% -87.87% —91.90% -88.63% -86.77% -87.97%
# R EAREHR -1,986  -3,520 -2,797 -3,022 -3,604 4,551 EBIT 41 84K B 4 3 -39.4 -36.4 -43.6 -81.2 -71.2 -77.8
RS AE =717 -582 -158 344 265 497 HEREE 26.83%  22.54%  25.48%  22.97%  22.33%  22.41%
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