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[" &% 2026 —FRSIE:
iR, ¥ RIEERZEMR

EfHt

[ RIFH& T 2026 £—ZR, WERRITIE VBT 16.8 27T, FEtt+64.3%, LIS

R AT 42T, BEHE+70.7%, MINEEEE KR FE EE+1.26pct = 3.32%.

EHiTe

o —EFEIEEE, HERRTIERM. 2026 F—FF, AFIIEILREA. 2R
SR 116.8. 47.1 {Z5T, EIHE43|+64.3%. +70.7%, 14X ROE % 3.32%, [EILt
+1.26pct. P ERE, R4E. BT BE. FE. BERASTR 31.4. 1.6, 24.6.
4.5, 56.1 12T, BILESR+53.5%. +6.9%. +45.5%. -16.1%. +123.2%, BESEE
EBE SR, 2L EERABEDORE.

o ZLEWEFHETEE, MBVSHHBERS. 2026 F—FF, HiHAHMRIE 258
{2, FEILL+69.3%, FmEEA 2.61 F{ZT, BELE+36.0%, ~ARELRAER ST
#, 2LEWFKARL+53.5%, BERIEZFY+6.5%F 1534 27T, WHETHHBEA
5.88%, #F#]+0.17pct,

o EEbuESR, RAKSER. 2026 5, K. EEEEES, DRASHIENL
% 0.1%, FHi84 A TE 1.2%, 5 2026Q1 5, ATSRAFHAEN 5622 (25T, B4
F+16.3%, HEESHES R, Q1 SSTMRAIKES 56.1 1250, FILE+123.2%, MHBEEL
AR 5.1%, BE+1.7pct. BEHESTATRANSENER, FINLBEEE
FREEES .

o AETATNESE, REKNABEEE. 5E 202601 K, ATSBRHIIAES. BB
& ESIEEBERMESFN 1.65. 1.01 25T, BESH+16.2%. +21.1%, A
TABTATEHEBNBEERRYT S, —SEATAERAGL+45.5%E 246 17
T, BEEE.

* RBERTERRE, HFREGEEERA. —SERNBATIHERME, M5 PO,
BEREIIES T 258.8.2279.0 127, BALE4BI+57.1%. +64.7%, AR —ZFE K F IPO
B, BREAENER 8252, BRMRITLFENEEN. —FEARGHREK
fHAIE 818.9 27T, [EIEE+67.6%, TinfnEiA 2.42%, REILE+0.77pct, ARGEERET
BB ERT.

o &%’l‘§¢$L€$ VWEEREARIIREERRY, TRIEFEERUMRE. ZTAER.
Wi kHE, BEUEERVFERRBALME . REPKH, —HTEVEEERSE
g “Hiﬁil%‘—” IFEBKERNTEL, Z—HmHARENERES, mERZasE
71, BECARERETNEEFIK. FITRE 2026-2027 FLIARRFED 55
185.8. 214.9127t, XNAY PB 4%]% 1.08. 0.99 £Z.
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BAPR TN | YEFF

AT EMHE

LRIREN (IT) 19.90
BERA(AR) 782,485
SRIBARR/BRR(F BR) 590,405/0
BRPEM(T) 17.03
iE12B R &E/&EMN (T) 24.65/15.29
JE: BN R 2026 £ 4 A 27 HWEN
TIARAFLLEGE 12 £ H)
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2025/4 2025/8 2025/12 2026/4

ZRIRIR: Wind
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2024A 2025A 2026E 2027E 2028E
Bl g A 272.0 354.9 4445 500.5 548.3
FHEHERMASERA 1471 188.7 207.3 220.8 236.2
R g%ifﬁ%ﬂ 66.5 96.0 114.2 118.0 123.0
AT 55N 7.8 8.8 9.5 10.7 12.0
BEEEWSERA 68.9 77.0 83.7 92.0 101.2
FIERBA 235 22.2 54.4 78.7 91.0
et G 85.8 84.2 180.9 199.0 218.9
RARNEER S -0.3 53.5
LR 0.7 -0.7
Hethlr A 8.4 1.7 1.9 2.0 2.2
Bl 157.3 167.0 195.8 212.8 2274
BB R 1.8 2.2 2.7 3.0 3.3
SIEEA 147.9 164.6 191.8 208.6 2229
ERRERKX -0.6 -1.1
Hothll 5 AR A& 8.2 1.3 1.3 1.3 1.3
BRI 14.7 187.9 248.7 287.6 320.9
JERSYEZ b 96.4 137.0 185.8 214.9 239.7
BRIKE: Wind, KSTIESMRAR
R 2. TRIESEFRGRTON (B Z27T)

2024A 2025A 2026E 2027E 2028E
"=
KhmES 1,027.7 1,193.1 1,291.8 1,188.2 1,694.0
MEES 861.5 972.3 828.2 911.1 1,089.4
ENRELBE = 167.9 199.9 189.4 197.2 205.7
SIS EBE 677.4 1,244.7 1,578.0 2,160.7 2,428.2
IR E 27 2.1 1.7 1.0 35
HERRE 1,184.9 1,146.3 976.6 1,104.8 1,439.4
Hithias TERE 7.9 7.7 8.3 8.7 7.3
BRI 7,587.5 9,754.8 10,510.2 11,213.9 11,974.0
TR
IVANpEE T e 719.8 817.2 817.2 817.2 817.2
SdEak A 1,713.1 1,935.8 1,392.9 1,525.0 1,670.2
RIBSLZIESH K 1,753.4 2,276.4 3,300.4 3,616.8 3,963.4
ARETT 6,056.6 8,130.3 8,731.8 9,299.6 9,908.2
FrE&EN &R
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[N 76.2 76.1 78.2 78.2 78.2

FREERE AT 1,530.9 1,624.6 1,778.4 1,914.3 2,065.8

ERRIR: Wind, KTIESMRAT
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MR 7R
~ METHRIEEIF: EHFARBERTPRHE—MIREES, NRNETHHI
AIREIE, SRS ARRERE TR, dHimeREENS.

2. BEBGREER B ARENFMESRNE, SIS ARIINIESHNTREE,
MREEBRRRAWER, BT FWAF=ER R,
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R EVFRILA
TR REXHHEHN 12 B RTLR SRR E HE XIS T R R IR RN TR IR A EE, AT
BRRER:
&t AR TEEEXIESTIRRMEEE
o AEXRILS REEKIES TR T
& %k AAXRISETEEMEXIESTIZRRMEIEE
REVE  RERFWHER 1205 AR R RIEKEIBEX BHIE XIS TR BB BB R A EE, REZWAITFRISEN:
Z AT HANEEHEXIESETH IR EEKERT 10%
# o F AAXNEHEXIESETHIHREREEEEEE 5% ~10% 2 8
oM AEXESE XIS SRR IERKIEE-5%~5% 8
Ao Fr o AR RIS SRR RN T-5%
TRFFR: BHFRNTERBLENER, SELAERTEMLERNERTHELSEMN, SEAMER, Bt
AT AL L R IR B IR
MXIEFTHRFEELBGP: A BRTZLUPR 300 IHAEE; F=MHHUASRAE GERMELLRN) =REmER
(BIXEALIR) AEE; BETGIEEER L.

ottt
flnbi: EX
Add MT A X e 200 SEELSHMpP.O B 22, 237 Add /EUX TR X AEEE 88 SICOTIESAE 37 #£
P.C/ (200080) P.C/ (430023)
b= sl
Add /PR SHEHT 16 She 1 SHEREEEAAXE 23 E Add FRYITT iR X F0MUEE 1 SEERIRT 15 3 8 36 £
P.C/ (100020) P.C/ (518048)
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M A ER
FIREZBZADTIMABRABRNSE, Mz, ZUMEAKRS . SWEEETIEENIRWIER, ARSEUERILRRT (F
ENRRUR EEMSRMNETRATES, A5, SRS AR EPHAGEEE NN LAME BEREEKR, FHER.
SEEREMERR
KREBEKCTIESFR MDA R AR R/RENBENE (UTER HOTIES] 3 TAR8 ) §fF, BIOTIESRODARLASES

EARAMERMHX LT, KTIESFRDERARDEFPEILESTFAINREERLSER, SEIESFVSHFAIERSH:
10060000, 71 &F 7 HTIBATH HEIES UM R FRIEFRBASERN L EEBHESEREAREENNEEERS.

HEETEREREENBELT, ARETTRBKCTIISEL (F8) ARARNESEIRELT. KITIESEL (F%) AR

RERBAEBILSFEMRES BEZARTOEN “DUESRERND 557K (BHRMRNT KERR), FRESH: AXY608.
AREEERFEBLESBRN PR S SREEREEINEELERS.
H At =R

FREFEHNIBELE . KOAELSHERREERN TRATFZIRELE . ZHHAR ARATTS FERARE 4R
EMMENEZF ARENERERBT AFER, AREXNXLEBRERMERMTEEREEMRIE, BAMRIETESEE8ME
WAREEEMEE. AREATNEHRBIIFERIRERIL. FAMEFLTHUR BIGERZEREERAEYS IR &
REM. NERFSFHENAEEER, REBUENIMDIEAREMSEE, BEFASREBR. FX. THila. REEE
KRB EMERARHFBITRIBRENKG . AARERBEATNER. AL, EXHHRNR. SLMEWNESE, T8
FENESNRMER TR ES M EM I REPHES B AHTERITRIESMESZHNRAEN, REER AL HETR
BRRESENAMEETL XK. AMAMEATHEALTNBWA . WIFIABIELSHBIEREL . ARTBAKRSSRIRES RN
WEAFRITRARTUSHIRERS FEMI S (HIMERERE. EAXEDA. REA. KEFXAERRE).

FREFEBURLBEWRERFRERESE, BIEREENHIEPRFHRERL. BFRRBE, TREAANFERFXT
FEILSS S TRNEIERE . REETNUARRERREMIHBT R URBEARSMERR, HEFENSALTLER.

FIREFHER BREHENNUR RA LB FREHARE S HRFIET, RREFTENIESSIREFHNNE . MERRER
ARFHATER, SERAFKIEA B ERRIKE, EFRNE, AR L HEME R RERHEST—BEETRAELHIRE;
FIREFRPARARNRERR . RERDTTE, HIRERERXBLEMMBIENIIG; KRB NMREAR SIS ESRE
ERFRE. BN, ARBAXNAREMZESTERLHBHNBEE THEEN, REENIBTRIENNETRER. £2F
RFBEHEBSMABTEEN, SARE RPN SEENIISAFEERENERINESRERE) . R IEEAF ZH R,

KIRERNAAATRE, AR ENEEEAREAER . REBEEFT, EANBINATSUEAERER. S5ML%6
[EMYM R/ RAL (RILBOFES) - MSIAIEMHLAEREHRF, BEASNAREHITHIFERRNSIA BHFE%.
HHEREFERFESFHAREREREN, NEFMARENRKBANRGAY, RAERESHARSHNG . AR THIER
ARIEEREFRERARERREHANART LN EEREEREFBEMTE. RERNHHBRBELEAREN, KXA8K
REEHIBFUAR T ERNDF .
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