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E=RIZON 12736.00 14742.77 17638.51 37549.06 39369.94 42162.61
Je E A 10587.72 11489.18 13463.40 23987.74 25091.50 26632.07
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BBt 12975.35 17416.14 2144411 31699.59 27457.43 33315.69
RS 986.88 149205 1995.03  7188.21 0.00 0.00
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i &N 1397.38  1396.63 2278.60 2278.60 2278.60  2278.60
BTARA 324454  3757.72 414582 414582 414582  4145.82
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Bk
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EBIT K3 7.90%  78.46%  3590%  352.94% 5.94%  10.46%
EBITDA 3 2.06%  65.51%  26.24%  279.69% 5.29% 8.42%
R B R -11.18%  76.07%  34.69%  308.54% 597%  10.54%
B AR ZE KR 713%  30.76%  28.82%  29.24%  23.79% = 21.25%
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TR 49.90%  52.40%  50.78%  54.98%  33.63%  32.18%
B AL 62.70%  55.99%  54.06%  70.54%  29.90%  58.31%
GidsS g SNk 36.65%  30.98%  26.61%  46.42% 9.77% 8.42%
il 1.75 1.53 1.50 1.69 3.37 3.75
HE LR 0.95 0.89 0.84 0.98 2.46 2.39
i RN e 37.49%  38.81%  40.92%  40.92%  40.92%  40.92%
W 25 B A7 % 0.63 0.61 0.59 0.59 0.59 0.59
BrEEN R
KB A 0.98 0.85 0.82 1.18 1.43 1.27
[ 52 % 7 e R 3.50 3.00 3.08 10.55 22.36 -93.64
SR R A 3.75 3.47 3.62 2.64 6.79 2.70
1717 Ja e 2 3.18 3.07 2.75 243 4.50 2.46
A SR B Fe b 2023A  2024A  2025A  2026E 2027E 2028E
EBIT 706.67 126110  1713.81 776253 822391  9083.78
EBITDA 1197.43 198191  2501.96  9499.67 10002.35 10844.17
NOPLAT 42375 94172 130495 5690.59 6036.62  6681.52
) 48457  939.45  1280.67 481225 5060.39  5593.54
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