CHINA POST SECURITIES

27 o W i %

TEFA AR R A 4Tk B4R

EHRMAATEIRE (2026, 04. 27-2026. 05. 03)

EH—ERRE TR, B LEEIE, b
®TF K % ’ ’
TAT |24 B8, KT SR

& BITEX

S 6403.33 AT — R T R, TILHSMIE S, BT LKA
52 FI & 6706, 6 PLRLE, ATI kAR TFARHGRM . RIAE R LRF LMD T AL
52 A s Ak 4202. 45 HETTERAANEAZE, KR, HIBPRATL XA EFSTHE X
T Q1 5K, HREMASNAE QTS EREGHE, EPEBR, &
B AT E A RS, BN EERFAARTEE S, U
B o AL o T e G B A K SRR SR, KR Rk R T ke,
- HEMH —— 7300 =R,

- Ki: ARADAET % KA, 49 B8 R £S5 RIRIA £
- 3B, FARMIA K. BEHT LTRSS, 5EER0HE
p Mo MBI FRA, KRAT L > Ao A A IRAIAS = BOL T = he 45 4
o T, AR ER® KR T RANERME, XiE: HERKR, &£

; FEM ., KR,

Eé%’sros 2025-07 2025-09 2025-12 2026-02 2026-04
FHRR: Bk, FIRERF AT I M RABAIZFE S, BA&REREADTX, S0 TF

75 % KR E AR I BAU RAZAL, FREMAEEAREG, Kizm Ak
EAHFT, TRFEOLTPBZHN. Xiz: HEEH,

e 1340524050002 AP S E ARG T, & B ML AR R A LR
2 - : ~ — N . \ S - =
Emai | : zhaoyang@cnpsec. com ot LM RAEFRA RS T, B F Y mpsiisik e A,

Tl Al st E KR AR, iTRMEANEERERENFSA, B
—RK. =KL R=EK QHFH) AR ABmHA, TEKE 24
MAl IR R XK, EFTLE LS50S NFTALE, £ii:
(st ZmMEA, FRIEKRRIEIFBEL S YEE L. PHAHE,
FMAY - 2026.04.27
B EM: TLEMAACRRK, MEHL5FE4 BTG
TR, R A B R B BORAT ke RN R B AN K E R KR AL, 25 SF
By K. A BERF SR RAFERAARND, TLEAH DR,
26 FTTFR KLV BAINE, XiE: & H R, DR, =A%
A AL EM. RE R,

o _FAFHEM

i$£A—R (04.27-05.03) BB FL: 77 H A M+
FlAGH (#1.77%), LiE3EH (+0.79%), FIEmRAE (+1.12%), 4l
Pdg (+0.26%), K 300 (+0.80%). £ P 31 ANA—L-FiT k454
B, OEHMERSRHEL EF 8 4%,

AR, B HER i Sl P E LG R T H R



.grl:mmé#

CHINA POST SECURITIES

o NE4RT:
B BB FEFMWARBEIAL, o REEE KB TITRE,

4ol B3 E L5 R 3T A3 2



=§¢mui1%

CHINA POST SECURITIES

1 RRERKILR

1.1 RRERKILR,

, BN AN Y IRA

E B SR T R

KRAVGAETHRLEAIE, 2d BERLEFRMA £ 3

ST RANRIEEATF, BEEEMH RS

BRBIA R
INETIES NES I

A= AR A IR AIAR = BURT = R4 T 16, = A4 A M d K kg R AT R A

P,
B&1: KREMEAE (L/) B%2: RRABEZERFA (Fek)
I ki
700 8K R(P.042.5 3K) 30000 TR REARE 24
L 60
600 25000 L 50
500 L 40
20000 I
400 _28
300 15000 o
10000 [/ r o
200 F -10
100 5000 L 20
L -30
o+ 0 | 40
SEF333593JF§TIRFIISIITELES eoeoéo'eoeoeo'eoeooeoeoeoeo
55885588858 8858885838858¢838 7 3 OSSN S S szo‘
2w A = »n A 2 »n A 2 »n A = A 2w A 0(906‘09770006‘06’ 70006\06’ 706’
FHER: wind, FERIERTRTIT FHER: wind, FERIERT I
B&3: LARRMBAY (/) BE&4: EaRRABAY (L/5L)
600 1 — ] A R K (42 55 A 800 (42 59 #
550 - 700 4
500 -
450 A 6001
400 - 500 -
350 -
400 -
300 -
250 - 300 -
zoomééé"'&&'c'ﬁéééréérda&au'aé 200 —m—r—r—+——r—r—+—r———r——r————
2 N NN N ® © 0O 0 - - N NN ®O T T T OO0 O
PIT35T50090053953998 sossaaaracgaaganass
oco3oP3sofP3zoLszsogLsogLso 823538p38p38p38p38p38¢p
FTHER: wind, FERIERT R Tk R wind, P HRGERAT R BT
4oL 1838 E LB 69 T B 3



»

i
CHINA POST SECURITIES

- B i

BRKRMAEAY (B/5)

B %6

& @R R AE (/)

B &5

LRSS SRS
F42 55 A E)

F9¢-9°4
F S¢P0
+Gg-unr
FG¢-994
F ¥¢00
Fveunr
F¥¢-994
F €100
Fecunr
F€c¢-994
I ¢CP0
Fece-unr
F¢c-99d
F 1C00
Ficunr
Flc-99d
I 0¢10
Foc-unr
F0c¢-994
6110

800 -
700 1

o 5 &P K R(42 5% # )

600 -

300 4

200

F9¢-98d
F GCH0
FGe-unr
FGc-a9d
F¥¢30
Fve-unr
Fvc-a9d
F €C30
F€c-unr
F€c-9ed
F ¢C¥0
Fce-unr
F¢c-aed
F 1230
| be-unr
Flc-asd
030
Foc-unr
F0c-994
61300

700 1
650 -
600 -

550 A

500 A

450 A

400 A

350 A

300 A

250 A
200

wind, PERIERFT AT

AR

Y
w

wind, P ERIERFT AT

#H R

1.2 HBEREEARE, AMEERBTERLE

Kb f Ao

R

%

’

%, 2L E LR AT
M BB, FEMEEANGI, £EAAEARET, ThEHNRM

3 7 3

5

BHAE BRAA

A= NI

F & FRAEBMEAEAY (L)

HIRPEMEMEY (FL/70)

H %8

B &7

BFEEL (RS 1) HE

P

L oz-leiy
F9c-uer
L GZ-AON
gz-des
Fgeinr

I Gc-Aei
| GZ-lelN
gz-uep
L yZ-AON
I yg-des
Fyeine

+yz-Aey
F vZ-1eiN
Fyec-uer
L cZ-AON
|€z-das
Fecinre

Fec-Aei
I cz-lein
Fec-uer
| zZz-AON
gg-des

2100 4

o [T 4 iF ik AR 5H(4.8/5mm)

NOVLVANS

1900 -
1700 A
1500 -
1300 -
1100 -
900 A

700 A

o
o
wv

- 9¢-uer
I Gg-dos
I gz-Aein
- Gg-uer
 yg-des
I y2-AeIN
7c-uer
I cg-das
I ez-AeiN
| eg-uer
| zg-des
L zz-Aein
| cg-uer
|l Lg-dos
L Lz-Aeny
| Lg-uer
| og-des
| 0c-Aein
| og-uer
I 61-dos
I 61-Aein
6 L-uer
| gL-dos
I 8L-Aen
8 L-uer
L1-dss

3500 1

3000 A
2500 A
2000
1500 1
1000 4

500

o

wind, PHRIERET T AT

AR

Y
w

wind, P ORIERFT AT

4oL 1838 E LB 69 T B



th P i
CHINA POST SECURITIES

M&9: FRABIA>E (FTEH)

B&10: FHRABEASE (FZH)

. R B BRI R A
10000 - Ld-Pa =St T TRl 120000 AR
9000 4 100000 -
8000 -
7000 - 80000
6000 -
5000 - 60000
4000 -
3000 - 40000 -
2000 -
il |\H LA H il
0
v" v" v" v’ O 0. SO 0. SO SO, SO, SO <
00 0 2, % R0 S, N7 S0 %, 27 S0 > 8 2,0, 7%, R} \e z oN
® v" Y e Y P Y P 0{9 07 e 0(9 07 e 0(9 07 e 015’ 07 7 0(9

FHER: wind, FERIERT I

FTHER: wind, FERIERFT I

1.3 AAZT ENE

[ E MY N80T 25 5540 % 26 5F Q1 F4R, 2025 55 8] 2 3HLE Lk
N157.371C, BIEL3EK 0. 6%; )3 B4 #)i8 6. 1912, Bl b3 K 61. 8%, 2026Q1
N ) F LN 35. 681, B HL3E K 2. 4%; 5233 & 4 #)IE 0. 1312, Bl L T % 97. 2%;

52 A dE )3 B 4 A)IE 5 -0, 54 1,

[53BARR]Y N8 EA 26 F—F4R, 2601 A8 LI FIX170.66 12T, F
P T M 10. 45%, 2303804 A0 14. 68 12, BT M4 18.98%, fedf s 2454

#)08 13.01 {2, FIHT 4 21.83%.

[ _Eos KR Y A 8] 5% 2025 B 2026 55— Z3R, /N 5] 25 544 /2601
SAE I W AL 46.92 12 0/7. 21 12T, A Bl EE-13.9%/-24. 2%; 575

M3 E A8 6.38 10 L/0. 32127, 4 AR EE+1. 6%/-60. 1%.

[RE2Z2)Y N8 KA 25 548 A 26 —F 4R, 255/ 3] 52 HL7g 0k 88. 83 1L T,
Bl b-3.33 %, 237544 7. 0212 7T, F) Eb+20. 00%, F=3F /5 13 £ 4 #)04 4. 01
17, BlEb—18.20%: 26Q1 4 8) I B 16. 86 1C T, Ftb+32. 68%, 52354

A8 1.48 1L, Flrb+46.36%, F=3F/G 13444108 0.90 12T, F)ib+4. 18%,

FS5 LR ELZ B R R

KA 5



CHINA POST SECURITIES

.grl:mmé#

[ 47324 N8 R A 2026 F—F3R, 2026Q1 52378 AL N/ )2 B4 408/

FodE Y3 B 0% 404 89. 0912 7L/6. 3012 7L/6. 29 1L 7L, B He+24. 4%/+169. 4%/+166. 9%.

[ 152474 ) 2 8] & A 2026 F—F 30, 2026 F—F F N8| 2 IE 1K 8. 13 1L
T, yoy—9.20%, V2EAA)1E 1.19 /2T, yoy+5.08%, F=3EiaHk:4 4174 0.88 1L

7L, yoy—23.43%,

2 RreRw

B A A BRTBIH, P H KB TAT RS, 22T LT RAAE,

4ol B3 E L5 R 3T A3 6



.grl:mmé#

CHINA POST SECURITIES

¥ @RI F BRI R A

BT IPRAT A kA IR A

FEL S S DO T ke ﬁﬁﬁﬁﬁﬁﬂﬁgéﬁﬁ%ﬁﬁzmui _
REKA DG 6 MARET | e giey, |9 A AN AR A )9 A 46 B0k e 42 10% 5 20%2 1)
ﬁf?ﬁ%%iggﬁﬁgg i3 FUAAANRE AR AT 5] 4 A5 A 45 ROK 18 £-10% 5 10% 1)
A AEH, CTHAGIAE) 49Kk =7 ik A AN AR XY ) S A 7 46 BB e A 10% AT
Eﬁﬁiﬁﬁfﬁﬁﬁﬁg@ BT KT | AT AR B AR AR A5 Rk e £ 10% A B
TARRERGER ART | fTkita | P HUAT Ak A8 31 )0 2 A6 OB B8 10% 5 10%2 1]
=T 5 A SRR ) BF AT | SR FL R A SR N -1 0% T
THMT AT g T % HU T 4%t A ) 3126 0 A 07 B 72 10% 00 b

BRALA, FATHUBL v X B SN
EAR L, FETHURE | THHK FEMEE | AT G AT R A R HTR R A 5% 5 10%Z 18]
500 R ik Stz o A5 4 A

% TR e TRHA T 4245 A5 B) #2845 Bk P £ -5% 5 5% 18]
=] 3BE TRHA T 4245 Aa 3 ) A 2K A 45 BR PR A2 5% AT
2H7 % = BR

EERREGOMIT (—ARSA) RIZANM ., AAREM ZHEXEZAGITIPNREFHIERALFAEXF,

ABEI R RO RO BAVAATEG B ATCATFEE L, @i R AFd &8, ARME, 80, 2
P, BEEE R AN R TF AR UBIER ZATA. ETNE. £4N5)., AKX EZFENG, BREPFE
Al EZAR T T Bl e FE R,

VY Wi

PERIER A FRATAE 8] QAT MAR “PORGER") A& 22 b BE S QbR 69 TP RIE R I Gk 589 T A4S
AARELZ LA RR T NTETA A EAVAA TR, RN RETRIEZ LA LML f T E M, REAR
AL, REF OG8RI R A& A RPN IE R K 6 A Samth, FoRIER T B A F AR 409 ) 5 m 5
B BR AT A & P AR VARIR A B B AR 2 007 R ARAR YR AR5 o e

AREITBREE I, SRS ARE B A B0 S A, 25 &N, AR A E @4 Bp T M 274
HARE) RIS A RAE A B G R T T A2tk EARRIA, FOHERTRER A E 5 ARENRTL, 44 &AM
=B AR

o WRIE R B L P B R B T A A B A IS P AR B 89N B) BT K AT B9IEF Sk T A AT R B, AL ST AR X e ) 8] $2 4 &
FIF R BB TRAT. UHFRAFRF Eea > RFmR5.

GERAITERAHESHERADE) T2017F7 A1 BREKXEHK, AREREFIIERENEFER, FHRIE
FPERIER L LR P, AERETE, wRUHIL, 9T AL A ARE P TR 8. AN S R BRI AUKE]
Rl K EAREFOAERML AN ELHEF,

AIRE AT FUERITA, RGP @, T RN ARG H 3T AARE AR XEEATHR ., 157, Tk,
BH. KA, B ABERITELG . ILHFIZACLIRFARGITH, TF A AT B R R B Lo AR 5 69 4L AT
Bo del PURERIZRG 5| A, FEAHLAFIHERFA LI, EARFTARERTASR TR, M
RGP

b URE AT ] LA R AR A

4ol B3 E L5 R 3T A3 7



.grl:mmé#

CHINA POST SECURITIES

2y 8 A

PHRIE A A TR FTAE/ANE]) T 2002 59 AP EEA B EE AR SMMAERL, NS EMTLAO61.8/LTART,
AP E R BCE B A RN ] AT ALY IE R R e kT 8], N R PIal b K 2 E IR A RS89 5 Z KIL A .

N ZETRBAOIELABRL, LA AT, IEART RN, AT FEE, aTaR, IEARTASHE, ik
A ERE, REHELETS, HIEAL S, IEARTEHAH KOM FME], L&KL EA T4, & E 2025 F
10 A&, »EAELERA 58 Ko I AM (B 29 Rond, 29 XELI), 1 KX SFE,NEF1 R EABRTT
A

FERIEAR R ARG B BRBUE A A RN S 69 R R Ay, BisRA C A B HIR T R BRAER, FABRERKE, HAT
JRF6 2B P AL 260 T Ao NS HELRIFREET. BITERAR, A RKRELFTZF LG IERZK
BEIRS, BHARARTAE. RERS, BEFEHM. 225 TGRS L, 7240 F BB R ZRATZ%
{294 et R .

R R IE S 5 P
t= Lig
BE46: yanjiusuo@cnpsec.com BR%E: yanjiusuo@cnpsec.com
it JEETHREBXEIEHEKRTORAE 17 5 it EEWHIIOXZRARE 1080 SHRERITAE 3
fR%%: 100050 #%
BRZs: 200000
3|

BE46: yanjiusuo@cnpsec.com
ik RYITHIEE KR KE 9023 SEBAE-#
fR%%: 518048

4ol B3 E L5 R 3T A3 8



