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1. 26Q1 AR HE s+ E RSN EREAFEH RS
A. 26Q1 AFIHME, BAEEREMITER. Bm. SEREEMATIMBEREXRE
ESIHHBAREM RS R E LK 26%. 9%. 39%. 10%F1-4%, HEBF
EATEEBNR EMB Rt 614 51%., 23%. 13%. 7% 6%,

B. MESEFE, 26Q1 ZEFIZH AN R E Ul 25 E L 18IE A 26%, @i EILAT
BRAES - SIEHEEMRZE (ADT ) 13%R1EE, TERER 26Q1 iFRER
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HEZR, Bl 254 Q1 [7 FCA 3 rI17X 9000 T TR 26Q1 W EI AR IS (%

(A& 22 FRTHEHEX) -

B. 26Q1 ARFEHEHMMEE, HRRE, BRTESTATESE (BEE®
T 26 FRLETARK LEMINEZMNERSE ) . AQRRHBKREE (&
BHRAXFTEEERZASTHEERPRENEONHE ) UIRKRH
WEEmeE (BEEHPEEEXZADRALLSMAEEY. PEEEXS
FrHEXZ G+ SEERE) o

AT MAEEXLZ B RALAAREEE R



Rl aRiEK THEPE RN

BEFNFNSESE: EELHM26 £ Q1 KEFARF, UESERMPRBEE. AR%Es
Gl Sgtnia eI e EERE, BENKEEBIEAE FTWRRE, URBERITLS
ZHWHREME TR RXNERS W EHENL, FANBUTLE 2026-2028 F VA5 FiH 5
54 199/218/239 1Z# 7T, FELLILIERSHH 12.0%/9.8%/9.6%, LRI M 3I A PE 4
# A 26.6/24.2/22.1 f&, 4EFF “IN” HH,

RE4RZR, TIHM ZBAE THE; MEEHKIE T, REHITRIER R B

BRI E4EE (B

2024A 2025A 2026E 2027E 2028E
BN (BF#ETT) 22374 29161 31703 34528 37500
BIELIEKE (%) 9.1% 30.3% 8.7% 8.9% 8.6%
JAEH%FIE (BAET) 13050 17754 19884 21837 23928
BIELIEKE (%) 10.0% 36.0% 12.0% 9.8% 9.6%
St (BT ) 10.32 14.05 15.71 17.26 18.91
ROE (%) 24.8% 31.7% 34.2% 34.9% 36.3%
WR&Z (PE) 40.5 29.8 26.6 24.2 221
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BIER TSR, RFENYBTRERRNEIRRIER,

AREWRVARARNE, BTFELAFER . ARAMNKAREERE—IINF, REANRABELEHEEN, FRENEAHDSHREBUEMS
XEY, EFRFTBRAREEMEMAN, SLUEMBILALARMMEMANER, MESKAARITAHTSIA, FIEH, EERITISEERN
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