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2024A 2025A 2026E 2027E 2028E
EWKANEFHTT) 32,138 32,473 33,475 34,193 34,948
(%) -5.3% 1.0% 3.1% 2.1% 2.2%
B FEERTT) 5,843 6,218 6,616 6,944 7,359
[FLEIERA(%) 1.9% 6.4% 6.4% 5.0% 6.0%
IHEBATERE(EHTT) 4,345 4,588 4,862 5,095 5,408
[ %) 1.8% 5.6% 6.0% 4.8% 6.1%
e (75) 3.19 3.36 3.56 3.74 3.96
EFZE(%) 40.2% 41.8% 42.2% 42.6% 43.0%
ERIZR(%) 13.5% 14.1% 14.5% 14.9% 15.5%
BB (%) 15.4% 15.4% 15.5% 15.4% 15.5%
[EfES 19.9 18.9 17.8 17.0 16.0
TR 3.0 2.8 2.7 25 24
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BABAT 2024A
BRHES 17,979
NENR. IR AR 102
FRASTHEER 242
75 3,576
Hith 3,289
mEnErT AT 25,189
KEAREAUR R 392
B 11,804
EETE 631
TR 2,684
Hith 10,720
EREE=ELT 26,231
&gt 51,420
FELEIEA 0
R EHR R R TR 3,271
Hith 14,252
maREET 17,522
KHBERR 0
RS 0
Hith 4,039
ERAIREST 4,039
AEE 21,561
DRGNS 799
SCUCERA (AR ) 1,364
BARRIR 4,197
B 23,351
Hith 148
BRNEET 29,860
SRR ST 51,420
mERER
B HETT 2024A
#FE 4,492
IrIBREsE 647
552 (568)
REIRK (118)
BzRE%EmM 3,926
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KERSR (23)
Hith (6,056)
/EEDMETH (7,422)
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Hith (3,043)
ERTFIMER (2,983)
ICERT RN 4
M HEINER (5,246)
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2025A
12,860
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3,237
7,846
24,204
372
12,845
630
2,596
11,484
27,928
52,132

3,176
13,425
16,601

4,019
4,019
20,619
863
1,364
4,198
24,938
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31,512
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2025A
4,717
582
(402)
(73)
(846)
614
4,593
(1,255)
7
(1,999)
(3,247)
(22)

2
(3,084)
(3,104)
(0)
(1,759)
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54,329

3,159
13,975
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3,311
14,259
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21,602
1,298
1,364
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37,171
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2024A
32,138
19,210
4,603
1,407
103
(568)
35
200
118
(1,823)
5,843
73

35
5,881
1,390
4,492
147
4,345
3.19

2024A

-5.3%
1.9%
1.8%

40.2%
13.5%
15.4%
13.8%

41.9%
0.0%
1.44
1.23

169.1
5.4
0.6

3.19
3.78
21.30

19.9

3.0
11.0
12.3

2025A
32,473
18,885
4,484
1,464
122
(402)
18

106
73
(1,864)
6,218
78

5
6,201
1,574
4717
129
4,588
3.36

2025A

1.0%
6.4%
5.6%

41.8%
14.1%
15.4%
14.2%

39.6%
0.0%
1.46
1.26

283.1
55
0.6

3.36
3.37
22.47

18.9

2.8
10.1
11.2

2026E
33,475
19,354
4,395
1,429
128
(170)
12

100
121
(1,932)
6,616
58

18
6,657
1,664
4,992
131
4,862
3.56

2026E

3.1%
6.4%
6.0%

42.2%
14.5%
15.5%
14.9%

39.0%
0.0%
1.98
1.78

279.9
5.8
0.6

3.56
8.78
23.57

17.8
2.7
9.3

10.1

2027E
34,193
19,632
4,444
1,459
130
(228)
5

100
104
(2,012)
6,944
70

19
6,995
1,749
5,246
151
5,095
3.74

2027E

2.1%
5.0%
4.8%

42.6%
14.9%
15.4%
14.7%

38.1%
0.0%
2.07
1.87

295.7
5.7
0.6

3.74
4.63
24.90

17.0
25
8.9
9.7
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34,948
19,925
4,445
1,490
132
(253)
4

100
99
(2,044)
7,359
68

14
7,414
1,853
5,560
153
5,408
3.96

2028E

2.2%
6.0%
6.1%

43.0%
15.5%
15.5%
14.7%

36.8%
0.0%
2.19
1.99

286.1
5.7
0.6

3.96
4.05
26.30

16.0
2.4
8.5
9.1
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RERHARR 12 ™ BRITUEASRISKEBEX REIEIES TR RIS M AIBKEE N &
(ARMIZEENFR 300154, EBHREENEEEN, ZEHHEENIRE 500 182 ) ;

AIHETROEARAE
I AR T IR R HIEEER 15%LA L ;
1E5F: AR T I E S HIER SR 5% ~ 15%;
Hit: AR F ARSI AR TRTE-5% ~ +5% Z [BliKH];
I AT HIAE R R EEERTE-5% AT .
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