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HERIESE 2026 —F R a1 E: WS e%kEIRE, B
S RIBR

EfHt

RIS A T 2026 F—F, REPASTHELSWA 104.2125T, FLE+41.5%, SLHAF
AT 48.01Z7T, EILE+31.8%, MANFYRE KR EEE+0.51pct E 2.61%.

FHTE
* IFEREE, BRFEHNRIRMR. 2026 £—FF, LRIEHFLHUER. BFFFFHES

;;uﬂg 104.2. 48.0 25T, FEILE4>51+41.5%. +31.8% , /14X ROE % 2.61%, EE+0.51pct.

VS RERE, B0, BT BE. B AERAS K 29.1. 86. 4.8, 10.7. 52.3
12,71;, FILE451450.5%. +58.9%. +13.4%. +11.0%. +49.2%. AF&FIEELEE
g, BEERERA=R.

KLEVFETEE, FARBFERS. 2026 F—FF, migHAHME 2.58 H1ZT,
EEE+69.3%, FRlREN 2.61 H{Zx, FEE+36.0%, AREL RS BT SE,
KW SR LE+50.5% , B A RERFHI+0.6%ZE 1872 1Z7T, WETIHHE N 7.18%,
BEHI-0.19pct. 3 AARE TIES3E APP BRI BB AN 1234 B A, BREH+1.8%,
METIHDES 7.0%, BFH+0.06pct, WIFHEFFELRT

BEMRY R, BRREBEDERR. 2026 F—FF, K. JRHEEEYS, PHRE2MIE
LK 0.1%, BFBE AT 1.2%. 8= 2026Q1 K, AFLBEF~HIERN 5399 (27T,
BEYH11.7%, MR FRT=. Q1 THREWE 52.3127T, FEEE+49.2%, MEEFSF
R AEWER R 4.9%, FEE+0.4pct, WHREZH AR BEREMIERR.

BAREREREOF, FERENRTER. —FTERTBMATHHEMNE, Wi IPO. &
RAMES 51 % 258.8. 2279.0 1Z7T, RILLSBI+57.1%. +64.7%, /A7) 26Q1 K7 IPO
IME%, BEZRENRA 454.9 12T, KXERH 61.3 12T, —FE AT GRSFAHEM
13316 27T, ELL+13.8%, HiHHHEA 9.81%, [FLE-0.05pct, AT BEFAHETIHHR
Fize

KEEHRNE, EREBXFATASTHE. 1) 2025 FRATHE AUM % 7085 12
5T, ELE+27.4%, 2025 AL AETARRIARSFIIN 11.42 25T, FIEL+29.6%.
2) ERTADEELES. RATADEEUTIIIDSFIES N 80, 4.7 27T, %
FRBAFSHES59. 13 25T, 3) AAMTARTFARNS . LEAHELEHEE

HAES BB +28.0% +31.5%F 8742, 7618 1Z5T, 2025 443 BISLIVEFIN 27.1.
4.5127T, B2 51+15.0%. -37.7%.

HREFITH EZ T ALFKR, DLAI TREEME SN ERLRZES, AREUEEER
SRR RS R RERFETERIEAYN. itafR 2026-2027 F5LI)3 8455
AR 5IH 222.1. 260.5125T, EEE5 5H1+35.6% +17.3%, 3RAY PB 4357 0.89. 0.78
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LRI (TT) 19.29
BB BR) 902,686
TRIBARR/BRZ (A BR) 730,676/0
BRRFE(TT) 19.73
E12B & &/& &N (T) 25.75/15.88
JE: RN 2026 £ 4 B 29 &N
HIHFTMFILLEGE 12 1H)
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2025/4 2025/8 2025/12 2026/4
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F 1 AEFIESFERTUN (B4 {Z7T)

2023A 2024A 2025A 2026E 2027E 2028E
Bl A 365.8 414.7 358.1 424.9 478.9 538.6
FHEHERMASERA 146.1 129.5 144.0 161.8 182.7 205.6
He: REXSEH S
59.6 64.5 91.2 103.8 114.0 124.1
2 UN
BT ERBA 30.4 21.0 31.0 38.3 47.0 57.6
BB ERKRA 42.6 41.5 18.0 19.8 21.8 23.9
FIERBA 9.5 27.0 44.0 49.4 63.8 79.3
R F S 132.8 217.2 201.9 205.4 223.3 242.8
RARNEER S 9.7 -48.6 -30.1 0.0 0.0 0.0
Ll 13.2 75 -10.5 0.0 0.0 1.0
Hel WA 51.3 80.1 75 8.2 9.0 9.9
Bl H 218.9 259.0 174.3 182.2 194.3 213.8
BB R 1.9 1.8 2.2 25 0.0 3.2
S 170.8 174.3 160.4 173.4 187.4 203.0
B FERERE -4.1 25 5.9 0.0 0.0 0.0
H Al &R 50.3 80.4 5.7 6.3 6.9 76
Bl A 146.9 155.7 183.8 242.7 284.5 324.8
FE B 142.0 153.5 184.0 242.7 284.5 324.8
#FE 130.4 155.2 163.7 223.2 261.8 298.9
RTBARMEBEENS
. 127.5 153.5 163.8 2221 260.5 297.4

FoRbRIR: Wind, {CTIESMR AT
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F 2. HEFHFFFLERTN (B4 Z7T)

"=

HKhES 1,503.2 1,776.4 2,233.4 2,456.7 2,702.4 2,972.6
ZHENE 423.2 439.0 544.4 598.8 658.7 724.6
MEES 1,123.4 1,325.5 1,860.1 2,202.1 2,537.8 2,917.6
ENBRESRE 124.6 152.3 176.1 167.3 158.9 151.0
ZoHMtemE~ 4,134.6 3,017.5 3,792.4 4,087.0 4,406.8 4,754.2
AR 501.2 477.9 4452 489.7 538.7 592.5
HthFAR & 162.6 101.4 448.2 493.0 542.3 596.5
Hithiz TERE 1.2 1.3 146.1 160.7 176.8 194.5
BRI 9,055.1 8,142.7 10,773.5 11,617.5 12,760.2 13,927.4
AR

IANPEE R AE 254.8 288.5 603.3 623.3 643.3 663.3
B  € Bh 7S 750 1,440.6 1,210.5 1,481.6 1,629.7 1,792.7 1,972.0
RIBSLIRIESHFK 1,447.0 1,845.9 2,409.1 2,650.0 2,915.0 3,206.5
hfRETt 7,232.9 6,223.8 8,703.5 9,325.4 10,207.6 11,077.5
BEERE

[t 90.7 90.3 90.3 90.3 90.3 90.3
AERE S 1,822.2 1,918.9 2,070.0 2,292.1 2,552.6 2,849.9

FoRbRIR: Wind, {OTIESMR AT
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AIREIE, SRS ARRERE TR, dHimeREENS.
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R EVFRILA
TR REXHHEHN 12 B RTLR SRR E HE XIS T R R IR RN TR IR A EE, AT
BRRER:
&t AR TEEEXIESTIRRMEEE
oM AEXRILS REE KIS TR E T
&%k AAXNRISETEEMEXIESTIZRRMEIEE
REVE RERFWHER 1205 A QR REKEIBEX BHE XIS TR BB BB R A EE, REZWAITFRITERN:
Z AT HANEEHEXIESETH IR EEKERT 10%
# O F AAXNEHEXESETHHREREEEEEE 5% ~10% 2 8
oM AEXESE XIS SRR IERKIEE-5%~5% 8
B Fr o AR RIESET SRR RN T-5%
TRFFR: BHFRNTERBLENER, SELAERTEMLERNERTHELSEMN, SEAMER, Bt
AT AL L R IR B IR
MXIEFTHRFEELBGP: A BRTZLUPR 300 IHAEE; F=MHHUASRAE GERMELLRN) =REmER
(BIXEALIR) AEE; BETGIEEER L.

ottt
flnbi: EX
Add MT A X e 200 SEELSHMpP.O B 22, 237 Add /EUX TR X AEEE 88 SICOTIESAE 37 #£
P.C/ (200080) P.C/ (430023)
b= sl
Add /PR SHEHT 16 She 1 SHEREEEAAXE 23 E Add FRYITT iR X F0MUEE 1 SEERIRT 15 3 8 36 £
P.C/ (100020) P.C/ (518048)
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M A ER
AIREZBRZADTIMASRABRNSE, Mz, ZUHMEAKRE . SWEEETEENRWIER, AREEHERILRRT (F
ENRRUR EEMSRMNETRATES, A5, SRS AR EPHAGEEE NN LAME BEREEKR, FHER.
SEEREMERR
KREBEKCTIESFR MDA R AR R/RENBENE (UTER HOTIES] 3 TAR8 ) §fF, BIOTIESRODARLASES

EARAMERMHX LT, KTIESFRDERARDEFPEILESTFAINREERLSER, SEIESFVSHFAIERSH:
10060000, 7 &F 7 HTIBATH HEIES WM R FRIEFRFASERNL EEBHASCSREEREENNEEERS.

HEETEREREENBELT, ARETTRBKCTIISEL (F8) ARARNESEIRELT. KITIESEL (F%) AR

RERBAEBILSFEMRES BEZARTOEN “DUESRERND 557K (BHRMRNT KERR), FRESH: AXY608.
AREEERFEBLESBRN PR S SREEREEINEELERS.
H At =R

FREFEHNIBELE . KOAELSHERREERN TRATFZIRELE . ZHHAR ARATTS FERARE 4R
EMMENEZF ARENERERBT AFER, AREXNXLEBRERMERMTEEREEMRIE, BAMRIETESEE8ME
WAREEEMEE. AREATNEHRBIIFERIRERIL. FAMEFLTHUR BIGERZEREERAEYS IR &
REM. NERFSFHENAEEER, REBUENIMDIEAREMSEE, BEFASREBR. FX. THila. REEE
KRB EMERARHFBITRIBRENKG . AARERBEATNER. AL, EXHHRNR. SLMEWNESE, T8
FENESNRMER TR ES M EM I REPHES B AHTERITRIESMESZHNRAEN, REER AL HETR
BRRESENAMEETL XK. AMAMEATHEALTNBWA . WIFIABIELSHBIEREL . ARTBAKRSSRIRES RN
WEAFRITRARTUSHIRERS FEMI S (HIMERERE. EAXEDA. REA. KEFXAERRE).

FREFEBURLBEWRERFRERESE, BIEREENHIEPRFHRERL. BFRRBE, TREAANFERFXT
FEILSS S TRNEIERE . REETNUARRERREMIHBT R URBEARSMERR, HEFENSALTLER.

FIREFHER BREHENNUR RA LB FREHARE S HRFIET, RREFTENIESSIREFHNNE . MERRER
ARFHATER, SERAFKIEA B ERRIKE, EFRNE, AR L HEME R RERHEST—BEETRAELHIRE;
FIREFRPARARNRERR . RERDTTE, HIRERERXBLEMMBIENIIG; KRB NMREAR SIS ESRE
ERFRE. BN, ARBAXNAREMZESTERLHBHNBEE THEEN, REENIBTRIENNETRER. £2F
RFBEHEBSMABTEEN, SARE RPN SEENIISAFEERENERINESRERE) . R IEEAF ZH R,

KIRERNAAATRE, AR ENEEEAREAER . REBEEFT, EANBINATSUEAERER. S5ML%6
[EMYM R/ RAL (RILBOFES) - MSIAIEMHLAEREHRF, BEASNAREHITHIFERRNSIA BHFE%.
HHEREERFISFHAREREREN, NEMARENRBATNRGAY, RAERIFHARSHNG . AR TIER
ARIEEREFRERARERREHANART LN EEREEREFBEMTE. RERNHHBRBELEAREN, KXA8K
REEHIBFUAR T ERNDF .
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