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CHASING SECURITIES UNGIE =
Al & 2024A | 2025A | 2026E | 2027E | 2028E | % & f84% 2024A | 2025A | 2026E | 2027E | 2028E
RS- 31196.25| 25731.01| 23908.67| 24793.25| 26301.81] & bk E A 31196.25| 25731.01| 23908.67 | 24793.25 | 26301.81
B kA 3888.12 | 344175 | 3198.32 | 338503 | 3621.08 HKER) 319% | -1752% | -7.08% | 3.70% 6.08%
gk BB A 475376 | 3927.74 | 3649.57 | 3784.60 | 4014.87 | V2 B & L K A 1347299 | 10830.71| 9948.65 | 10401.44 | 11060.35
Z kR 3538.38 | 3237.15 | 3108.13 | 312395 | 3235.12 3B KE %) 171% | -1961% | -8.14% | 455% 6.33%
IR 1100.78 | 962.42 | 90853 | 867.76 | 894.26 | A J% 4k i (EPS) 9.15 7.36 6.76 7.07 751
Lg% g 26098 | 21586 | 20057 | 207.99 | 22064 |& % AL A)(DPS) 5.95 5.78 5.75 6.01 6.39
W% 5% A -48852 | -512.00 | -519.16 | -547.65 | -546.24 | A ML 2 E AR 13.03 484 7.36 6.81 7.19
BAL K 1.63 40.38 0.03 -0.01 002 | £ A FE 87.54% | 86.62% | 86.62% | 86.35% [ 86.23%
e B AE -9.89 12593 | 10000 [ 100.00 | 100.00 | % #] &% 4327% | 42.21% | 41.73% | 42.06% | 42.16%
s R NALE SRS 27.54 778 0.00 0.00 000 | % 3 43 % (ROE) 2843% | 21.76% [ 1942% [ 1956% [ 19.97%
Hibz® ﬁﬁi 4481 52.36 0.00 0.00 000 |#% A AE4RE(ROIC) 3501% | 36.97% | 31.65% | 35.16% | 37.74%
o F)E 18206.85| 14684.53| 13462.74| 1407155 14962.04| 77 & % (P[E) 10.94 13.60 1481 1417 13.32
a: AR EMRE -155 -30.60 0.00 0.00 0.00 | 7 % %(PB) 3.11 2.96 2.88 277 2.66
#) i ¥ 3R 18205.30| 14653.94| 13462.74| 1407155 14962.04| A% & F (5 L/BEHY) 5.94% 5.77% 5.74% 6.00% 6.38%
e P AT 470752 | 3794.03 | 348562 | 3643.24 | 3873.80 | £ & M KT 2024A 2025A 2026E 2027E 2028E
# i 13497.78| 10859.91| 9977.13 | 1042831 11088.24] sk & #
B R ARRE 24.79 29.20 28.48 26.87 27.89 ERIES 87.54% | 86.62% | 86.62% | 86.35% | 86.23%
V2 B AN B B A A3 | 13472.99] 10830.71] 9948.65 | 10401.44| 11060.35 = 7k BN 14.14% | 1517% | 1547% | 14.73% [ 14.46%
Sl S 2024A | 2025A | 2026E | 2027E | 2028E EBIT/Z b B kA 56.79% | 54.96% [ 54.14% [ 5455% [ 54.81%
iy 33578.40| 27341.57| 25338.30| 25485.38| 26599.20 EBITDA/Z B0k N[ 5930% | 5805% | 5747% [ 57.79% [ 57.90%
X 5 ARk 1694.28 | 1584.77 | 1584.77 | 1584.77 | 1584.77 i RAES 4327% | 4221% | 4173% | 42.06% | 42.16%
J2 A A FAT BT 1936.84 | 1618.17 | 150358 | 1562.10 | 1658.42 | ¥ & FE A%
b gk (St) 13.05 17.32 16.09 16.69 17.70 ROE 28.43% | 2176% | 19.42% | 1956% | 19.97%
Vs 13392.79| 15396.03| 14307.11| 15142.30[ 16198.23 ROA 19.75% | 16.76% | 16.18% | 16.62% | 17.15%
H AR HTS~ 241.08 | 43046 | 43046 | 43046 | 43046 ROIC 35.01% | 3697% | 3165% | 35.16% | 37.74%
‘Kﬁ}]ﬂxﬁ\ iy 2801.25 | 2930.80 | 2930.80 | 2930.80 | 2930.80 | F & 4E#
AR AR 40719 | 47550 | 47550 | 47550 | 47550 R 3048% | 23.00% | 16.73% | 15.08% | 14.15%
BT 50.25 47.89 47.89 47.89 47.89 B FAREBRF | 4112% | 4678% | 46.23% | 45.12% | 43.23%
B & A TR 9939.01 | 10588.66| 10652.63| 10712.72| 10368.41 WA ALE A | 3027% | 17.74% | 14.17% | 7.07% -0.03%
T F Aol FAE = | 3447.15 | 343393 | 3434.19 | 3429.55 [ 3420.70 A E 356.21% | 386.43% | 502.10% | 517.85% | 522.37%
BN 833.29 | 92990 | 92947 | 92922 | 92907 % F b E 260.72% | 254.59% | 330.73% | 335.49% | 33552%
# = &t 68334.60| 64794.99| 61650.78| 62747.38| 64661.16 R A FATFE 65.00% | 78.48% | 85.00% | 85.00% | 85.00%
Ha A 0.00 0.00 0.00 0.00 0.00 ki BhEE 35.00% [ 21.52% [ 15.00% [ 15.00% [ 15.00%
R B M eak i 0.00 0.00 0.00 0.00 000 |F&~EHEEE
R A Fo FOK R 10483.75| 7493.24 | 6962.94 | 7302.48 | 7782.85 ER AR 0.46 0.40 0.39 0.40 041
X 9 4E3% 6279.90 | 2627.17 | 142717 | 62717 | -52.73 B & K EREE 342 3.02 3.01 338 3.89
H A QAR 406294 | 478051 | 192484 | 1532.73 | 142051 B KB AEE | 283028 | 423516 | 423516 | 423516 | 423516
il e 20826.59| 14900.91( 10314.95| 9462.38 | 9150.63 7GR R AR 0.29 0.22 0.22 0.22 0.22
B A 147195 | 1471.94 | 147194 | 1471.94 | 147194 | f&1& 4R
FARMR 5365.76 | 5439.33 | 5439.33 | 5439.33 | 5439.33 EBIT 17716.78 | 14141.94| 1294358 | 13523.91 [ 14415381
RS 40550.79| 42869.02| 44317.21| 46262.30| 48481.42 EBITDA 18500.13 | 1493559 13740.00 [ 14328.92 | 1522933
U2 B AN EBL AR | 47388.50( 49780.29] 51228.48| 53173.57| 55392.69 NOPLAT 13040.08 | 10385.80| 9592.38 | 10022.46 | 10683.43
VR E RS 11951 | 11379 | 107.36 | 11144 | 11784 % A8 13497.78 | 10859.91| 9977.13 | 10428.31| 11088.24
M AF AR B AT 47508.01| 49894.08( 51335.83| 53285.01| 55510.53 EPS 9.15 7.36 6.76 7.07 751
R AR AL R B S | 68334.60] 64794.99] 61650.78| 62747.38] 64661.16 BPS 32.19 33.82 34.80 36.12 37.63
AEAELR 2024A | 2025A | 2026E | 2027E | 2028E PE 10.94 13.60 14.81 1417 1332
22 7g PRI A% A 2| 19181.77| 7123.22 | 10828.82| 10030.90| 10582.64 PEG -1.32 19.38 2.70 242 2.36
A4 R 8] -1382.51 -1736.00| -740.22 | -740.22 | -340.22 PB 3.11 2.96 2.88 277 2.66
% F ML A0% R 2] -10328.85) -11820.12( -12091.88| -9143.60| -9128.60 PS 472 5.73 6.16 594 5.60
LA R B4 747464 | -644257| -2003.27| 147.08 | 1113.83 PCF 7.68 20.68 13,61 14.69 13.92
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