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SRR 2024A 2025A 2026E 2027E 2028E
BN (B 70) 6,518 9,318 10, 728 12, 256 13, 890

YoV (%) 10.5 43.0 15. 1 14. 2 13.3
HRE (B 73 70) 194 497 682 838 982

YoY (%) -41.9 156. 7 37.2 22.8 17.3
FFIZE (%) 23.6 22.1 22.8 22.9 22.8
EPS (78 /70) 0.22 0.56 0.77 0.94 1.11
ROE (%) 4.6 12.3 14.3 15. 1 15.6
P/E (%) 48.0 18.7 13.6 11.1 9.5
P/B(f%) 2.6 2.5 2.1 1.8 1.6
R ZE (%) 3.0 5.3 6.4 6.8 7.1
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USSR R R 3K 364 670 413 857 601 EL B K n 92 114 149 164 183
ToAH K 14 59 0 67 17 =430 762 792 923 1066 1222
P/ 2894 4534 4183 3381 3768 HHLH 135 175 212 236 271
HoAth i Bh Bt = 518 354 475 438 459 R %A 68 94 108 123 140
E Sk} g 1576 1380 1439 1418 1408 % %A 32 33 48 47 52
LS GEd 171 131 94 52 11 BEFE PR A5 R -217 -213 -161 -135 -69
] 5 % 449 395 457 509 556 A S EBE U 0 -1 -0 -0 -0
T Bt = 19 58 42 22 21 Eiar SE g -4 -10 -1 -2 -3
HAbIRR B T~ 938 797 846 834 820 EAVFIE 235 639 863 1041 1242
Breait 5745 7561 11787 12332 13166 ERIZ N 1 1 1 1 1
R f 2008 3655 7251 7188 7243 B 0 1 1 1 1
SR 332 921 5271 4727 4792 F) 3 A 236 638 863 1041 1242
A SR B SLAS IR 3K 203 404 155 513 273 Frf3 At 67 167 226 272 324
HoAh iz fuhk 1474 2330 1824 1948 2178 BiEFE 169 472 638 769 917
E| 2 kil 67 88 80 66 52 R AR B B -24 -25 -44 -69 -65
KR 36 65 52 39 26 BB A R 194 497 682 838 982
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SRfEE o fhifE %
B USES (BT PEE) 0.22 0. 56 0. 77 0. 94 1. 11 P/E 48.0 18.7 13.6 1.1 9.5
1 I 2278 I 4 i (i o 0. 49 -0. 08 0.76 1.89 1.00 P/B 2.6 2.5 2.1 1.8 1.6
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SHANXI SECURITIES CO., LTD.
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