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W& EKESHE

SUEE 2024A 2025A 2026E 2027E 2028E

Bl kN (F 7 T) 777,102 803,965 922,540 1,041,305 1,161,187

YoY(%) 29.0 3.5 14.7 12.9 11.5

VAEEFE(E T T) 40,254 32,619 41,135 53,064 60,991

YoY(%) 34.0 -19.0 26.1 29.0 14.9

EA £ (%) 19.4 17.7 18.5 19.2 19.4

EPS(##/7) 4.42 3.58 4.51 5.82 6.69

ROE(%) 20.9 13.1 14.1 15.4 15.1

P/E(f£) 228 28.2 223 17.3 15.1

P/B(f%) 5.4 4.0 3.4 29 2.4

% F (%) 5.2 4.1 4.5 5.1 5.3
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A sl R 80425 91036 91036 91036 91036  EBITDA 112138 122028 113764 136230 153594
FfR &1t 584668 625191 782198 713319 865971
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B A 2909 9117 9117 9117 9117  &it#FE 2024A 2025A 2026E  2027E  2028E
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FAEA
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St EE 2024A  2025A  2026E  2027E  2028E %% (%) 5.2 41 45 5.1 5.3
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W4 %A 1216 -649 1042 -1738 -4232 &= AR E (%) 74.6 70.7 72.2 66.7 67.4
HHERE -2291 -2857 -2542 -2776 -2626 R 0.7 0.8 0.9 1.0 1.1
BELALE 21471  -48770 109792  -51057 113214 H 0.4 0.4 0.6 0.6 0.7
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RL A Tk 2K B A 2.8 2.9 2.9 2.9 2.9
FRERF GO HHE
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W — K& 6-12 A A WA B HIAE X IE 57 R R A HOKIEE 5% E 15% 2 45

T — Kok 6-12 A AAEX F B RIE A TR R R RKIEE-5%E 5% [8;

WEF — KK 6-12 A WA FHAE RIEA TR R LR RKIELE 5%ZE 15%Z [4;

FH — KK 6-124NA WM FEHMERIEHRTHREEFEEEAT 15%.

AT AL FAT R

AT — Kk 6-12 4 A WA F B4 KE 4 W R A H K A% 10% 0L £

FlF AW — k& 6-12 /N A WA B #A4E K 7 7 R R MR B KB A T-10%E 10%;

BIREAT — &K 6-12 A WA B #AME X4 7 7 R &M HEE 10%LL L.
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AN R EALFE I B H K 8 WH

EEEHFRBARAE (UTHK “Aad”) EGFELEAREEEERSBE, BRIEFRFEFOLEFFT. RAQAEREZEE
WA RTUAEFREFARE S REEFRE SN, FNRERNEAER N ENFTEEERS . KAEFHERE, BIEFR T LW
W — M ERBR, ANE T UERFAEFE AT RONE, THEBRE AT HERHTON, WROEFHEE, REFLFR
FHMBEL, SMEIEFFRRE, HERALATHEFS XA,
S F A
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AREETOLATWARRGERRES, BERQATRIEZFFELEAMTEN, BHhRE. AREFBOEL. T, BB
R B AN B TARBE LA Y HAAE, RREFIEFREZ RTINS, MERREF RGBT EFERH, RQE
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YEMRAEMENEFRE L. FAFARRENHERTEBARERAREEATENA L, —WHAUAL B BHEF KAHARE T
IR N
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