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RREES 2024A | 2025A | 2026E [ 2027E  [2028E | £ & 44w 2024A 2025A 2026E 2027E 2028E
F AN 4,772.55 | 10,789.10 | 30,444.65 | 38,494.67|47,334.61 | & L N 4,772.55 |10,789.10 | 30,444.65 | 38,494.67 | 47,334.61
B E kR 3,925.34 |9,191.42 |14,104.05( 26,182.74 33,544.41 % K (%) 168.74 126.07 182.18 26.44 22.96
7 Ak LT Ao 2.38 10.92 32.48 36.72 47.39 V3 B B SRR AR A 350.55 688.33 14,310.10 |9,721.33 |10,554.12
FLRA 40.48 93.41 19485 | 26176 |336.08 # K E%) 1,302.30 [ 96.35 1978.96 [-32.07 857
i 92.69 20653 |526.69 |72755 [904.09 |4 A%k (EPS) 155 3.03 63.08 42.85 46.53
R %R 20322 |291.69 [709.36 [993.16 [1,259.10 |4 A% A%AI(DPS) 021 0.40 13.26 7.38 8.29
M % R 92.86 20152 |11.08 -1.63 -10.55 R ERER -5.68 -10.00 28.03 8.20 21.15
AR AR K -94.57 -108.06 |-50545 |-575.19 [-694.61 |% & £AF 0.18 0.15 0.54 0.32 0.29
A AR -0.90 -2.20 -1.76 -1.76 -1.83 A AR 0.07 0.06 047 0.25 0.22
N R AMABTE B AR B 20.14 2.96 0.00 0.00 0.00 % I 5% (ROE) 0.14 021 0.98 0.43 0.34
2B A 0.00 0.00 0.00 0.00 0.00 N A =3 £ (ROIC) 0.14 0.18 1.85 051 0.38
& A 377.01 | 716.62 |14,387.02(9,747.68 [10,587.20 | 7 & F(P/E) 373.57 190.25 9.15 13.47 12.41
Jo: SAbIEZER S 0.00 0.00 0.00 0.00 0.00 1 4 % (P/B) 52.80 40.05 8.99 5.79 4.18
GRS 37865 | 71545 |14,388.02( 9,748.07 [10,587.53 | f& & F (LML) 0.00 0.00 0.02 0.01 0.01
B BT AR 27.94 27.20 0.00 0.00 0.00 EX Y i 2024A 2025A 2026E 2027E 2028E
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12 & 8] B R 4 AL 35055 |688.33 [14,310.10]9,721.33 [10,554.12 = R BN 4.74% 4.65% 2.41% 257% 2.64%
w7tk 2024A | 2025A | 2026E [2027E [2028E EBIT/ 44 & A 9.88% 8.50% 47.30% |2532% |22.35%
Ll 91586 | 706.17 |[3,044.46 |3,849.47 |4,733.46 EBITDA/ 4 & A 11.09% | 9.22% 47.75% |25.69% |22.53%
T B e eakit - 0.00 0.00 0.00 0.00 0.00 AR A E 7.35% 6.38% 4726% |2532% |22.37%
B2 A A A T 48434 |1,138.02 [4,180.75 | 4,647.66 |5856.32 | it = HKAIF
Ak (A 38.65 15.84 14331 |161.39 |185.08 ROE 14.13% [21.05% [98.20% [42.98% |[33.73%
AR 4,436.40 | 7,058.43 [13,797.36| 24,440.86 | 30,888.05 ROA 5.34% 6.34% 59.49% [26.66% [23.12%
2R 19354 | 92482 |2,024.18 |2,639.78 [3,348.28 ROIC 1440% |18.17% |[185.11% [50.69% |[37.73%
KA AL 124 23.39 20.84 17.86 14.66 WA A
LSy 31.80 34.76 34.76 34.76 34.76 Wt RRE 62.22% | 69.87% |39.10% |37.67% |31.13%
A 0.00 0.00 0.00 0.00 0.00 BRFAIEF = 73.79% | 7167% |79.89% |76.86% |76.56%
R R A TAR 246.88 59398 |518.15 [438.88 [356.16 W8 AR SR R 69.39% | 59.90% |48.95% |38.84% |24.93%
R H A K 22.06 29.04 24.20 19.36 14.52 R E 194 154 2.70 2.69 3.22
B R 3k 197.41 325.78 |267.34 | 208.90 |208.90 ik b 0.43 0.24 0.75 0.58 0.68
=& 6,568.16 | 10,850.24 | 24,055.35 [ 36,458.91 | 45,640.19 BT A Z AR 13.84% [13.18% [21.02% [17.21% [17.81%
R RN 1,953.40 |3,472.00 |3,909.08 |4,98552 [3444.17 0 & G HE 86.16% |86.82% |78.98% |82.79% |82.19%
S Tk i i 0.00 0.00 0.00 0.00 0.00 R
R AT Fa KK T 1,071.42 |1,056.24 |2,571.31 | 4,580.72 |5,615.29 B REE 0.73 0.99 1.27 1.06 1.04
K % 882.06 |1,069.27 [694.76 |348.41 |98.49 [ 5 8 4R 2131 23.35 74.59 109.71 163.13
3R AR 17953 [1,983.31 |2,230.56 | 3,819.67 [5,049.66 Rl RS 12.02 1352 9.58 11.02 10.81
R 4 At 4,086.41 |7,580.82 [9,405.71 | 13,734.32|14,207.61 AR R 0.88 1.30 1.02 1.07 1.09
A 16177 [226.85 22685 |226.85 [226.85 | 1At 2024A 2025A 2026E 2027E 2028E
F A AR 177449 | 1,844.46 |1,844.46 | 1,844.46 [13844.46 EBIT 47152 916.97 14,399.10 |9,746.44 [10576.98
ERRL e 54412 |1,198.10 [12,500.41 | 20,548.6229,223.20 EBITDA 529.37 995.20 14,538.20 [9,888.99 |[10,664.54
135 EN AR AR 2,480.38 | 3,269.41 |14571.72 22,619.93| 31,294 51 NOPLAT 402.12 880.58 14,393.69 [9,741.04 [10,572.26
VR FEAR S 1.37 0.00 77.92 104.66 |138.07 )3 # A A) i 350.55 688.33 14,310.10 |9,721.33 |10,554.12
&R A AA T 2,481.74 |3,269.41 [14,649.64|22,724.59|31,432.57 EPS 155 3.03 63.08 4285 46.53
5 A Aefk AL B AT 6,568.16 | 10,850.24 | 24,055.35 | 36,458.91 | 45,640.19 BPS 10.93 14.41 64.24 99.72 137.96
e REE 2024A | 2025A | 2026E [2027E [2028E PE 37357 190.25 9.15 13.47 12.41
%8 WILE% iR S -1,287.64 | -2,267.42 [6,358.40 | 1,859.43 |4,798.80 PEG 0.29 197 0.00 -0.42 145
A én%m<§-11972 54595 |-1,063.80 | -113.02 [-254.54 PB 52.80 40.05 8.99 5.79 4.18
% &iLﬁﬁ%ﬁ1§|205193 2,576.36 |-2,956.30 | -941.40 [-3,660.27 PS 27.44 12.14 4.30 3.40 277
A ARFH 62802 |-23428 |2,338.30 | 805.00 |883.99 PCF -101.70 | -57.76 20.60 70.43 27.29
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