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FA: N8 KA 2026 F—FAR, RSB A NS F I 35.5 1L,
Bl Fe+47. 7%, FRE-11.0%; V3E4 410 9.9 12T, Fb+104.4%, k-
3.5%; 4=dE4 A1 9.8 1T, Fb+101. 6%, 3Rb—4. 7%,

%2R BRA BRBITRE, 7 2L ERILTR. 202601 A3 5~
£ E5H 2.98 vk, Blb-10.7%, 3REL-21.7%, T4 HARE 20%, &
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20244 20254  2026E  2027E  2028F 20244 20254  2026E  2027E  2028F
B 4 2,747 6,821 11,023 17,719 25, 931 ES T ON 9,026 12,639 16,950 20,212 24, 149
R A TR 2R 864 593 1,199 1,367 1,466 RIS W 5069 6,008 7,164 8,198 9,486
B 2,540 2,685 3,445 3,905 4,440  EBELHLAIMAn 473 727 686 878 1,084
AR T~ 253 162 249 257 275 HERA 0 0 39 71 34
RAT AT 6,404 10,251 15,916 23,248 32,112  EEHEA 492 584 587 653 754
KA AL T 4 9 9 9 9 w455 A 155 48 0 0 0
B S ey N 0 0 0 0 0 FEBMAHK -5 -225 0 0 0
R~ 6,400 7,075 6,281 5486 4,691 BHMHE 79 -80 -34 -40 -48
EHEIAL 678 777 777 777 777 ARMEE -26 112 0 0 0
9 7 R Z 6,319 6,294 6,294 6,294 6,294  HLAA 2,824 4,963 8,308 10,250 12,572
K I #E5% R 0 37 37 37 37 ERAEZBRE -5 -37 -15 -19 -24
H AR T 6,928 10,788 16,485 23,817 32,681 CURERE 2,819 4,926 8,294 10,231 12,549
&Rt 20,329 24,981 29,883 36,420 44,489  Fii3Ah 833 1,478 2,507 3,058 3,698
H3 4 1, 108 708 708 708 708 A 1,986 3,447 578 7,173 8 851
A Fa IR R 685 854 933 1,113 1,291 D 3 & F i 222 365 568 709 906
KM 600 70 70 70 70 DEE:Y L IR 1,764 3,082 5218 6,463 7,945
A 5 7,213 6,839 6,987 7,446 8 054
R A 1,664 1,900 1,900 1,900 1,900 20244 20254  2026E  2027E 2028
AN 627 3,263 3,263 3,263 3,263 @ AAE 43.84% 52.46% 57.73% 59.44% 60.72%
P& 5,843 8,471 12,577 17,765 24,143  AHEEFFE 19.55% 24.39% 30.79% 31.98% 32 90%
Ja A S I A AR 7,917 13,415 17,522 22,710 29,088  HEMANBKFE 24.99% 40.03% 34.11% 19.24% 19.48%
VR FRA G 2,806 3,095 3,664 4,373 5279  EBIT ¥k% 100. 38%  72.81% 63.96% 23.35% 22 66%
L AR 3 At 10,723 16,511 21,185 27,083 34,366  HAlEMKkE 119.46% 74.70% 69.30% 23.86% 22 93%
R At AL 20,329 24,981 29,883 36,420 44,489  ROE 22.29% 22.98% 29.78% 28.46% 27.32%
ROA 10.17% 15.22% 21.09% 21.64% 21.88%
rol 5655 20098 5958 25455 24958
20244 20254  2026E  2027E  2028E  EPS(X) 0.93 1.62 2.75 3.40 418
%ML RK 3,268 5556 5429 8031 9,851  PEX) 4563  26.12 1543 1245 10.13
BARAL R -958  -2,310 -92 -60 -72  PB(X) 10.17 6. 00 4.59 3.54 2.77
AR ALAR -1,097 972 -1,052 1,275 1,568  PS(X) 8 92 6.37 475 3. 98 3. .33
L4 hm 5 1,242 4,186 4,203 6,696 8,212 EV/EBITDA (X) 6.07 8.53 7.77 5.79 4.17
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