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mg BN, BEH KA HAH. A 35 2021-2026Q1 # ] 5= M4 A
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BIX 1: NEAEBERMY R A TdAEFREE (LAF. "EE) 5AEA LA
B, RICCERR+ER M4 +PCBA” 49— sk X B ARk 7 ERA B P Y2 B 578 24,
THETESNEA ;. ARFANED =2 RGN IR, LGAAEE K, B, A5 & FARR
BEEw: BARBEPFOSHARZARRA RN E CE4FR B sk, Rk E RF 477 8
&R GG E T R, A BT R A b e 54K Bk . A AT T 2026-2028 FiE &
RAF B LR 38R A 12%/113%/14%, £4] F A 27.0%/27.1%/27.2%

Bk 2: N BARUHBEEHRRBRAEALCR/ L /ZALEEER, HEFORKE L
KR, ERMRSFRNERE S48, 2748 g, Z i, A4h” T4/
B Al & R EE . AT 2026-2028 F & K484 B R b3k 4 12%/13%/14%, £.4)
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¥ BH A 2025A 2026E 2027E 2028E
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ER R 27.1% 27.0% 27.1% 27.2%
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) A 84.8 97.0 108.0 122.2
ESFE 32.9% 31.5% 32.5% 33.0%
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2.68
251
31.02
-1.14
-0.55
1.16
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-0.05
54.68
6.05
48.63
0.17
48.47

175.01
85.04
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0.00
0.00

106.38

21.78
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5.70
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0.00
59.98
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42.16
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