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BEREA
o ‘ A7 b H
W LBFRAAERIE S, Ml asREENTR, FRTATEARYE, _
FRE M A AR S SR 2025Q4/2026Q1 BNRIELE K, aEAK s %300
2025Q3 BBA ¥ K, TEE 2024 4 9 A 7 B Rk s R T F R 4o
BAAL, 2025 F Q3 BN AN HUE 4L ki AN S, 7%
2026 F Q1 AEZAFEFH AEFE EHE R, LB T Aobl s & A

WA, AT B ML AT T, AR AR AR 2 y”

Gk, FrmaRECEE SR, KOMK, FAEREESSE
%!F% R 45,] —ﬁu}};j’%yigf . %/ﬁ%}%#ﬁ . " 2050512 2025/9/9 2026/1/7 2026/5/7

B AR EABERSA T K, AAIRA AR, oA

(1) 2025Q4/2026Q1 M N#IEL RIEK, W@RIL 2024Q3 AT Ky £ (4 2625 4 3500y
B 2024 % 9 f AR AR T SA, 2025 4 Q3 X FREAA

AMEFE T4 57K, 2026 4 Q1 AEB KA H AL LI ZHE K. 2026-04-27
IR T TATLBAF LK, T2FETET. Nb. AFFTL ORARTHA 245
A T SRt L 4EE). 2026-04-19

(2) 2025Q4/2026Q1 #AREA|F ZIEH AR, RBMEFAHF
BTAT, b, AT EE R NE AR, Lb RN
HTF, WHBRT LA RZFR G, ZEEMEARERH T,

(3)2025Q4/2026Q1ROE ( TTM ) 4 F i £ &3¢, 1 3 5 X 8] 49 5418
A 15.3%/7.6%, T 10 F X8 49 54218 4.8%/2.4%.

B AERE RS Atk 2FRALSRK. AATERAL K.

(1)2025Q4 A& F4A R LT NS BEFDN T ANNERESRA
5966.7 1250, FIH-2.7%, &I H 105.7%, B He+7.4pet, L HERZ3%B
WA, R sE. e, KOS EFAALRERE, 2026Q1 2%
PEILA R A -4302.8 1270, Fl-2.4%, I A 104.5%, [
+1.6pct, ARILPLELE49 TATATE B S K, RBAT LIRS AR, 15
R 35 ) L aE 4,

(2) A4k 2025Q4/2026Q1 &9 = 5 it R IR LA RIFF, Flsy
Al+1.1pet/+0.8pct,  EE % K& 5 FAT AL F] b4 #1+1.0pet/+0.9pct. A
B 2 MR P ALAT RS 6 7 &), R RARIE T A KT
te, BB Anb e diF,

(3) b 7488 5 2026Q1 FILIKRHK B 2 B 46 K30 (TTM ) k44
B E9F, RO AGE R IKEIARA At — IR,

B RS T =15 A RS K426 e, 3= BURMK T TR 69
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Lo FBEZ e se s s s s s e b bR e b bR e e b bR e R R bR R bR SRS R bR RS SeReR bR 00 5
2. FUTHRDHT oververrrrnersessssssssessssssssssssssssssssssssssasssssassssssssssssssssssssssasssssassassassassassassosssssssssssssassassassassessosss 6
21 TN ettt ettt et e ettt ettt ettt e et e et e s eeeees 9
2.2 TRANET BT T ettt 15
220, BB ettt ettt 15
2220 HATE B TN ZE ettt ettt ettt ettt ee e eraens 19

2.3 AHE AN ZEAT ROE ...ttt s e s e eeeeenns 33

B0 TLATRE FTE RARE crveevresesessssssesssssssssssssssesssssssssssssssssssssssssssssssssssssssssssssssssassssssssssssassssssssssssassans 37
B L R ettt ettt ettt et e ettt e e s ereeeeeas 37
B R T A AR ettt ettt ettt ettt r e reeran 41
32 L B T U ettt ettt e et erens 41

322, B R BB TBI I oottt 44

B, TUBEFRTT oveererrererenenessssesesesessssesesssessssssessssssssssssesessssssesssssssssssssessssssssesssssssssesessssssssessssssssssesssesssasses 47
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A& B %k

A1 AR EETA7 25Q4. 26Q1 B LR g ik 1T 3/10 S HIE 1k 69 o 454h.. T
B2 AEW TR EZTFITEEZE 2504, 26Q1 2 49 ROE (TTM) f£if 3/10 4 ROE

CTTIM) B B AR ettt e et s et en e eeeeneeaees 8
A3 AR E 2 F47k 25Q4. 26Q1 69451 A R AT 3/10 45 B AR P ey o nfh
.................................................................................................................................................................... 9
B 4: REWTHER T ETFATIE B AWM FEIEIE e 10
B 5 AEWTHR T ETFATLEETETFEFNEAE FEIZIE e 11
B 6: AW TR E B TATI T L FIE e 15
E1: MRETNE B 3EEFEEER B R EEIZIE 1o, 12
& 2: HARLETNE T VEEFFEAETERZ TR BEIEIE 2., 13
% 3. BARLETNE T VEESFFEAEERZ TR EIEIE 3., 14
E4 BAETNGFEEZFEBEBIEETAL Lot eee e eeee e s s eeeenae 16
A5 HARETANGEEZFER B FETAL 2o 17
6 HAETAGFEZFFEBEBIEEIIAL 3ot eee e eeee s e e enae 18
AT RERFHEIETAALEFHETAE, £, AT AFERBRLEA e, 19
A8 MAETANG)EELEFAE, T, HEFAERFIEA Lo, 20
RO MAETNG)FELEFAE, T, HEFAERBIEA 2o, 21
A 10: HALTANGEEHEHRAE, T2, FELTAERF T 3. 22
FUl: RN T T BT AT T T ABE oot 23
F 120 BERETTANE] T ABLIE DU Lottt ettt ettt 23
F13: FERE TG T ABIEIL 2o e 24
F 14 R BTG T ABET U 3ot 25
%15 HiEw T T ZFATRABONL. AR FIZBIEE T A e, 26
A 160 BHALET A A, AGBIFI R ETAL Lo 27
AT BALET G A AGB AR LA 2o 28
A 18 BHALET G AIAIK. AGB AR LA 3o 29
& 19: EEWFHIZTALEEMERAER. F7 550 RMAME/ T LEARR T .30
£20: BALEFTNNEEMEFEAE. FEE5REABRMABME/TLBEAZRRENL]L ... 31
£ 21 BALEFTNNEEMEFERAE. FEE5REABRMABME/TLBAZRRENL2 ... 32
£ 22: BALEFTNNEEMEFHFRAE. FEE5REABRMABE/TLBEAZRRENLS ... 33
A 23 AEWFHATEFAALEEHESFE. ROE (TTM) BRI EA o, 34
A 24: HALET NG LELHESEHFE. ROE (TTM) BZRIFEEAL 1o, 35
%25 HALT NG EELESHFE. ROE (TTM) BRI LA 2 oo, 36
%260 HALT NG PELESEHFE, ROE (TTM) BRI EEEAL 3 e, 37
R 27 REWRSHIZFAALREEZZHIER. KT AEF E T A e, 38
%28 HARLETNGEEZBHIAETR IV B EE AL oo, 39
£.29: HRKEFTNGEBEZBHILAETR IV EB) EE AL 2., 40
£.30: HARLETNGEEZBHILAER IV B EE AL 3o, 41
A3 REWFHIZFALEZ AHEE. FEESAR . R EA e 42
A 32 HMALETNGHZRAEE. FEEERFE . TR Lo 42
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A 33 HBALETNGHKZAFEE. FEEERFE . TR 2o 43
A 34: HBALETNGHZRAFEE. FEEERE . RT3 44
k035 R TFATL KR RS (TIM). FATE S RH (TTM). 43 W B 31
(TTM ) R v ZREETEAY ettt ettt ettt es e eaeeaenas 45
A 36: HALTANE RALEERS (TIM). BA AR (TIM). #E L A4 (TTM) A
Bl v ZREE AR Laeoeeeeee ettt ettt et et e et et ea et et ettt ettt eeaenas 45
%37 MR LT KBRS (TTM). BARERE (TTM). FELEAH (TTM) A
B v FREE AL 21ttt ettt e ettt e et ettt e e ee ettt e e e eeenee 46
A 38: MALTANE AR (TIM). BA AR (TIM). #E L A4 (TTM) A
Bl v R B At Bttt ettt ettt ea et ettt et e ettt eeaenan 47
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SOOCHOW SECURITIES

AEH R A B BT 2025 FFIRA 2026 F—FROZEAAME TE, KM
MILT 136 K A R LTS ME AMERIATOANT, HFEHANE 81 R, EArad) 55 %,
mayTAT I, EMAT L OFEKRTAT 8 R, BB T4k 9 R, RIEEMTFATL
27 R EAHAFAT L 11 R, BRAT L @3 590 F 47k 25 R RAGEMSF 47 12
K. AZFRETFALISE. BRIATF/ALI R, FLIRFTE2 R,

ARG FE AT €462
B AERAEA

(1) BFZYLRE gk, 2 E44E %5 F)%F . ROE (TTM) 1=F & i 3/10 4
2t i 2 Fe AR A dd

(2) B A AIEEF AR R LR,

3) $EFEAE. MERME. TERAE (SHARM). METAE. T

545 R BAAB KT Wl 4R AR

(4) N3 AFK, 24Q1-2 Rt A ek, A¥€I#F], ROE (TTM);

B HALREAB: $EZ2TELHTANALRTET, LRI,

B FE RARIEAR T MR, wE RS, RRRRRZEREE (TTM),
FAT IR R 2 AEFE (TTM), %2k Ei (TTM),

1. %

B FULEFAMBERIES, MESREAARR, FRTATEAFE, KEnw>
B ALK 4 HUK.2025Q4/2026Q1 BNSHIEL: 3K, T@EAR 2025Q3 HRA Y K,
EER 2024 F 9 AT BUR ek AR R T F K69 ZH A4, 2025 F Q3 X B
AN BT T 46 E TR AR AR T35, 2026 4F Q1 AR K ATH AKX LI ZHE
Ko A2BLMKE T Aotk AR, FLFHFRAERET, TR ERLAHFE,
FEANESE, A RA, Homy Rl CE AR RI, BAMK, FF)EERIE4R
FLdrat, Bl esCh . RS EM.

B ANRR: BASRKERAY K, AAIRNIRKR.

(1) 2025Q4/2026Q1 M sHIELE RIGK, 18E 4 2024Q3 Ay K, TEH 2024
9 FH R iR A R T S AL, 2025 4 Q3 X5 R ANEHUE 44 KK, 2026
F QI AREFEHHAEFZINEME R, ALWBRA TATRMAFEEK, £ 275
FhaF. Kb, AEFTL S = Ry Fe 3.

(2) 2025Q4/2026Q1 #HAREA| R 2P E HAEEH, RBMAERAIFE T/, #
Uitk i, ATLFEHFRANEFAY, LV EF RS T, JORRT LA ERT
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R, FEEMEAHERAE TR,

(3)2025Q4/2026Q1ROE( TTM 4L F /i LK 2, 1L 3 5 X [8] 69 44548 2 15.3%/7.6%
U 10 F R 8] 69 54248 ) 4.8%/2.4%.

B ALRERFfithk: 2FRIALR. LAFEEASK.

(1) 2025Q4 H =4 K LT NG ZEEFH) T ANNEREFHA 5966.7 1
Ty BIH-2.7%, I A 105.7%, FlH+7.4pct, LERpEHmS. g pd. LT
A2 KB F FATLICE T B, 2026Q1 2B M ILA RS F A -4302.8 127T, ) Hb-2.4%,
I A 104.5%, FHb+1.6pct, IR &6 TAT LB Y K, RuAT kBRI 4
Fo BRAREE I /) F3Es:,

(2) A ™4 2025Q4/2026Q1 ¢4 K = fiE E R LA RAFF, R oA
+1.1pct/+0.8pct, F-E R HE 5#EF4TLRF By 31+1.0pct/+0.9pct. KMk b 42 545 My
WA P AATEEAS G &), AR R TR KA T4, REDLime e hiF.

(3) AW FERE 2026Q1 SR A Z I B4 R4 (TTM ) %44 T EFF, R
W 752 R HRAR A At —F AR

2. FlERSH
AT REEAET, EHAE 2025Q4/2026Q1 E I &AL F #4K4%.

T ATk 2025Q4 69 T AL HeIG ik fE & B T 3 SFPTA S F BKR LI ik F e (5B -
&t E4) (30.7% ). KR (46.1% ). IBILLA (76.9% ). FAFENS (53.8% ). EA5EH
(38.4% ). HAATHH15.3% ). 238 5 (15.3% ). B R TA42(61.5% ). F 1 T42(46.1% );
B QI 10 SFPIA 5 B R B3 ik b 49 o548 A < 3K 599 (14.6% )\ KR 21.9% ).
FOBILT (43.9% ). FAENE (34.1%). FASEAM (19.5% ). HAettt (73%). Ak
B3 (73%). BFRIA (43.9%). 142 (17.0%).

T 47k 2026Q1 69 E UK R b3 ik f2 & B 3 3 SFPTAT 2 AR b3 ik e s AE K -
Bt 58 (46.1% ). KR (61.5% ). FIBIKL (76.9% ). FAFEME (53.8% ). FASEA
(92.3% )\ EAAHH30.7% ). 332 532 (38.4% ). B I TA2(30.7% ). £k T42( 15.3% );
FEZ 10 FPIA B 5 T AR] t3G ik d 6 54548 A« 3R 538 (21.9% )\ KT 26.8% ).
FIBIA (53.6% ). FAREAS (31.7%). FASEAM (43.9% ). HAebbh (14.6%).
5IE (14.6%). BRI (14.6%). Fh T4 (4.8%).

Hob, &) KR BEEIAT . RS A Hebb R A AR 2026Q1 89
TR P AR 693 3/10 S B394 2025Q4 F BT F.
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B Fb AR EZTATE 25Q4. 26Q1 B UL IR AL 3/10 FE MR F 951518

u2026QLEWCE R R 315 BROFE F 69 5-E10 u 2025Q4E HAF R I 3 BHOFIE F 59 54
o u2026QLEWIF AL 10F-EBUE ik F o S48 2025Q4E BIE AR I 105 BB F o Sr4508
90%
80
70
60
CILIIE P ———— N S | | NN | DR R I
40% A
30% 4
20% 4
10%
. MJ&.FE 2B Bt & AR, kA iﬁ%‘# I i&gﬂ Hedd Regsg  HERE  fTiig

¥AERR: Wind, & ZIEHFFFRAT
EEu T4 FF 3] 2025Q4/2026Q1ROE (TTM ) & F M ¥ &3,

F 474k 2025Q4 49 ROE (TTM) £ A 3 FHAH %S ROE (TTM) Faya{sdt
A FAHEE (153%) KR (69.2% ). IKIBIKA (23.0% ). FAEE (76.9% ). A5
A (7.6% ) EAATFH7.6% ) B (7.6% ) B R TA2(7.6% ). ¥k TH2(15.3% );
EA B 10 FFAH LS ROE(TTM) 69504548 2« %3354 (4.8% ) KR (24.3% ).
PIBIKL (9.7%). FAEAS (31.7% ). FASHEM (2.4% ). HferHk (2.4%). 2E 5
2 (24%). BFEIA (14.6%). T 142 (4.8%).

F 473k 2026Q1 49 ROE (TTM) £ & Ak 3 SFPA £ % ROE (TTM) P a9 15d
K EAHEE) (7.6%) KR (15.3%). IKIBIKET (23.0% ). FAFEME (84.6% ). A5
A (7.6% ) A 7.6% ) REEE(7.6%) BFRIAZ(7.6%). £ IT42(7.6%);
X G 10 FHAH LS ROE (TTM) F a9 o sfl . &1 595) (2.4% ). 7K (4.8% ).
PIRFLT (73%). FMEAS (36.5% ). FASHEM (2.4%). Hierk (2.4%). 2& 5
E (24%). BFRIA (73%). Fh142 (2.4%).

Hp, FAREASMIE 2026Q1 49 ROE ( TTM) #93i% 3/10 45248 3948 2025Q4 # P
#It.
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A2 X#HA T2 T/7EAZE 25Q4. 26Q1 AT &) ROE (TTM) 434 3/10 5 ROE (TTM ) ¥ #9445

E2026QUAROE (TTMD 4R 3FROE (TTM) F& 548 W2025Q4AROE {TTMD AEE3F-ROE (TTM) Fid 54548
®2026Q1#IROE (TTM) U 104FROE (TTM) 854504 2025Q4IROE ( TTM) 4 105FROE (TTM) F 8954544

SRR UN T

p%: 1 Yy A =2 #itFil Kk sk RS RdEd dedbt Rdgd BEIE fir#

HIERF: Wind, FZIELAFRAT

A48 BT 2025Q4/2026Q1 45 B S AR IFRBE, RBRT 25 FUARTH
B A RIE Tt

T AT 2025Q4 W9AKE BRI R AL QU 3 FIA LT E A EF i A: K
514 (7.6% ). KR (7.6% )\ FIBIL (15.3% ). FAEAS(46.1% ). FAFEAM (7.6% ).
HAeAA (7.6% ) AEFE (7.6%). BRI (7.6%). 142 (7.6%); £& Qi
10 FFIA $F4EE SR b o o aE A 5 (24%). KR (2.4%). FIBHL
(4.8%). EAEMS (19.5% ). FASEM (2.4% ). Eettrh (2.4%). A& 5# (2.4%).
HERTA (9.7%). FL 142 (2.4%).

TATIL 202601 W4 E A AR AL AL 3 FIALFHMESZHET Y1518k X
12518 (15.3% )\ 7K 30.7% ) IKIBIKLT(61.5% )+ R A EAE(84.6% ) FASHEAF(38.4% ).
bt (23.0%). REEE (38.4%). BIRIAE (30.7%). 142 (923%);, £%
AL 10 SFRTA LT E SR P oy atih: FiTE#) (4.8%). KR (9.7%). 3
WA (243%). FAREAS (48.7%). FEHEAM (243%). HfettAt (7.3%). A 5HE
(12.1%). EFRIAE (268%). FL 142 (68.2%).

Hop, kiR, KR BB, BAREAS. RS EM. i, R s,
& TA2, &k TARE 2026Q1 69458 % F) £ 6918 3/10 4101348 2025Q4 H PTiR
7.
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SOOCHOW SECURITIES

B3 TR 2T 25Q4. 26Q1 6945 € AR AL 3/10 5458 % F) R b Wy 5454

B2026Q14HE S| R AR IFAYE S R 89 548 m2025Q444 € 4| B 2 334 b R P 69 58 E
m2026Q14K 4 &%) F AU 1054848 451 F 6§ {348 2025Q44% & 4 F) B AL 105545 B 4 H) % b Wy o 134E

100% 4

90% A
80% A
70% A
60% 4
50 & -l R
40% A
30% 4
20% A
o Il- Iu
0% - T T T T T
)Ex}ih‘w’% HitEH Kk kB EEH Rt FAb AR ES 92 3 BRI 7 ]

HIERF: Wind, FZIELAFRAT

2.1. KA

F 8 EH G K 202601 FTIKBEEER 2025Q4 4E), WK TFITLEZR
WIBI A A RS,

B 2025Q4 b AR LG AT LR 1-7.2%, ik IR 2025Q3 X3
2.7pet. HPHEF. EAATL 2025Q4 T AMAN B F -T.1%. -8.1%, 3LiRIAIL
2025Q3 ##| E 3-2.5pct. -4.7pct. 2026Q1 F A F4EAE K A8 BARE LI
Bl -5.6%, 3§i&IRpk 2025Q4 T 3h+1.6pet. H P . EAATL 2026Q1 B kA
AR -5.9%. -1.1%, 3Zik IRk 2025Q4 %3 & 3h+1.2pct. +7.0pct,

B 2025Q4 BKFEIIIEE R FH A TATIIRKR A : HIBIA (+73%). BFRIA
(+5.1%). &35 (-5.0%), ZUCF P3Gk KA = A e FAT RK R . Kk
(-13.2% ) HAAH (-9.3% ). FAFFEAE (-8.3%). 202601 T HF P ik & &4 =
ATFATARKZ . SKIBIEF (+10.9% ). FASHEA (+5.5% ). &iHEH) (-1.7%), &
W) PR3 ik RAKAY A e FAT AR KR - £ b TA2(-14.2% ). Bl IR LA2(-12.4% ).
K (-9.1% ).

B 202504 BULRE FLIg ik IR 2025Q3 Atk 6y 4TI L4 RAREAS (49.8pct). BIRL
A2 (+14.1pct). HFh TA2 (+2.5pct); XA TAT I 46531534 (-4.0pct). Kik
(-3.4pct). FKIBILA (-11.0pct ). FAEEA (3.1pet ). HALMAE (-5.6pct). HKE 5
# (-3.5pct). 2026Q1 EACF] LIk IRk 2025Q4 Aok o9 F 47k 8, 4618 3 5 14)
(+3.3pct). KR (+4.1pct ). IKIBIKLT (+3.6pct ). FASHEA (+13.2pct ). HApwAt#t
(+3.0pct). A (+2.5pct); X8 TAT L @455 45 %15 (0.0pet). EFR LA
(-17.5pct). H T4 (-6.5pct).
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SOOCHOW SECURITIES

A4 R RA TR TATLEFE WRNF LR

w2025Q3 w2025Q4 w2026Q1

B rd AR 4 #it & F® s FNEY Fddd ledd Badd HAffrdE fiad

¥R Wind, &R ZIEAFRT P

A b 4k b A5 AR B A A 2025Q4 RS K, T 2RERETRMAGY
. 2026Q1 K@ BIF, ERFRTHLBFIEZRMERL LA, XvEE2
e I . KRRFR G ERE K,

B 2025Q4 E M = 4EAE AR bW E] BRI EE AT R 1B-70.6%, 38 ik IREL 2025Q3 &
-56.5pct. H P ER . EMATIL 2025Q4 13EEF)IE 45 F R -52.3%. -282.2%, 3
R IRPL 2025Q3 A1 3h-34.1pct. -295.1pct. 2026Q1 My 444K L8] &
ARV FE R b-12.8%, 3R IR 2025Q4 T Fh+57.8pct. PR, EMATL
2026Q1 V284 A1 55 B -14.0%. +6.2%, 3% IR 2025Q4 45| & 3h+38.3pct.
+288.4pct.

B 202504 )2 A)E R ik R £ 69 A FATIROARE . At (+279.9% ). 3K
I (+127.7% ). FASHEA (+107.4% ), JAE44)1E F bo3g ik AR =S manF
ATAbAROR A KR (-188.4% ). FAGFEAS (-115.2%). B T4 (-94.5%). 2026Q1
)2 R 2 A1) I ) b3 ik R 369 S AN FATIAROK R - FAS M (+11.7% ) 7K FA +11.0% ).
oAb TA2 (49.6% ), JAESFIE R 3 ik KA ZA a0 FATARK L Spbbtt
(-73.6% ). &iT%14 (-34.5%). BRI (-30.0%).

B 2025Q4 )24 A F) tb g ik SREL 2025Q3 Atk 64 FAT b B35 I LT (+43.0pct).
FAEA (+1223pct). HEAAH (+320.7pet ); K% 04 F ATk @ 3538354 (-
101.8pct ). 7K (-215.8pct ). FAR S (-404.2pct ). H 53 (-36.0pct). EFRL
A2 (-18.7pct). L TH2 (-62.4pct). 2026Q1 JaE 4 FIE R b3 ik IR 202504 Ao
et F AT @,353%3F 548 (+54.2pct). KR (+199.4pct ). FAGFEAE (+104.4pct ).
H A 5 (+36.8pct ). F Ak TAZ(+104.0pct ); XL 49 T 47k eLFEILIB I LT (-125.6pct ).
FAGEA (95.7pct). HAgbttAt (-353.5pct). EERTAZ (-0.7pct).
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SOOCHOW SECURITIES

A5 AAWTHE TS TATLEF 3 FEFEF G R

w2025Q3 w2025Q4 w2026Q1

31V S £ = #itFE A #HEH ENEE  RdEd tedH d28g B Thif

¥AERR: Wind, & ZIEHFFFRAT
AR FAAT AL

B ST AT 2025Q4 BN R BG4S B AR AT Z 94R K& *ST By
(+243.9% ). X EHI (+115.3% ). MM (+45.9% ); 2026Q1 - F N F] Hbig
AT EAERAT Z0RA L *ST Fi% (+93.4%). Rz (+30.0% ). 2L Ak
(+16.4% );

B REFATIL 2025Q4 £ F N F b3 ik A5 B A AHT = 69 4R K R 1 437 KR +8.6% ).
IR (7.2% ). BREER (-11.6%); 2026Q1 % Z I F) thdg i s B AL AR =
RR R e FTRKR (+24.4% ). BIEER (-9.7% ). #HFEKR (-10.4%);

11 /48
R RAE SR TP



AT bR R AR o AUy

SOOCHOW SECURITIES

&1: HALTAG B, B354 ELEER RiTE IGE 1

12 & 4 A 38 V2 & i F
Rtk R EHR Rtk
202601 202504 202601 202501-4 202601 202504 202601 202501-4

B 4 & A 4.6% -7.5% 4.6% -0.5% 13.0% -40.9% 13.0% -41.4%
b B 5k -8.6% 4.3% -8.6% 2.0% -9.6% -13.3% -9.6% 1.5%
ﬁ A 7.6% -22.9% 7.6% -11.9% -4.6% -174.8% -4.6% -89.7%
o 5k 1%t 10.0% -23.9% 10.0% -6.6% 27.4% -39.1% 27.4% -5.3%
421 £/ -3.2% -9.8% -3.2% -1.2% 17.6% -41.2% 17.6% -28.3%
it E R -29.8% -46.7% -29.8% -28.6% -76.7% -37.6% -76.7% -28.7%
[ il -7.4% -22.3% -7.4% -17.7% -93.2% -161.5% -93.2% -81.7%
I D 3 30.0% 6.1% 30.0% -0.5% -181.2% 106.4% -181.2% 216.2%
5w ik it -20.1% 45.8% -20.1% -15.5% 37.8% -65.5% 37.8% 6.8%
% e @ Fr -24.8% -12.9% -24.8% 3.1% 80.4% 48.9% 80.4% -27.7%
R Ak 16.4% 27.9% 16.4% 15.5% 25.0% 0.5% 25.0% 14.2%
%L -24.0% -21.7% -24.0% -10.9% 18.2% -19.3% 18.2% -25.9%
& #i3% it -1.2% -3.9% -1.2% -11.8% -2.0% 53.6% -2.0% -4.4%
A o5 5.2% 6.2% 5.2% 4.2% 5.9% -123.9% 5.9% -31.3%
R IZ 11.5% 8.4% 11.5% 12.5% 34.4% -47.9% 34.4% 26.3%
EIRE -8.4% -0.4% -8.4% -8.4% -91.2% -61.1% -91.2% -42.1%
# A%t 0.3% 11.5% 0.3% 0.4% -4.3% -6.7% -4.3% 39.4%
*ST o 3% 93.4% 243.9% 93.4% -27.71% 114.1% 109.6% 114.1% -2329.4%
] 2 REAY 12.6% 45.9% 12.6% 25.6% 44.5% -75.9% 44.5% 8.2%
A 12.2% -31.7% 12.2% -31.5% 44.8% -160.3% 44.8% -3936.7%
I AL X -13.9% -15.3% -13.9% -12.0% -26.6% 8.0% -26.6% -23.8%
F BAK -43.4% 12.2% -43.4% -0.6% -877.7% 144.7% -877.7% 143.1%
-42.2% -6.2% -42.2% -6.0% -301.4% 87.5% -301.4% 223.9%
-19.9% 115.3% -19.9% 71.4% -21.8% 110.7% -21.8% 116.7%
0.3% 26.7% 0.3% 20.4% 61.0% 31.6% 61.0% 7.5%
FAAIE -13.9% -3.4% -13.9% -8.3% -17.0% -35.0% -17.0%
HAEk T 2.8% 22.5% 2.8% -19.3% 80.0% 32.6% 80.0% -21.5%
R 1.3% 4.5% 1.3% 12.9% -0.1% 88.9% -0.1% 354.1%
SRR R -10.4% -7.2% -10.4% -9.3% -18.9% -27.6% -18.9% 5.4%
Foli Ay -17.5% -23.4% -17.5% -14.4% 0.1% -305.6%
43 3% A 24.4% 8.6% 24.4% 3.3% 169.4% -33.5% 169.4% 18.1%
L X -22.8% -11.9% -22.8% -3.1% 125.7% -13.9% 122.1%
. b KR -24.2% -33.0% -24.2% -13.9% -60.1% -50.8% -60.1% 1.6%
*# B he A -9.7% -11.6% -9.7% -4.0% -10.9% -70.5% -10.9% 17.9%
7 E -24.0% -36.7% -24.0% -23.5% -157.1% 247.8% -157.1% 120.4%
kit 0.7% -13.4% 0.7% -11.0% -23.9% -8.8% -23.9% -16.9%
TREM -47.4% -40.0% -47.4% -40.2% 46.2% -155.7% 46.2% -24.6%
THEER -12.8% -20.1% -12.8% -11.8% 52.1% 33.1% 52.1% 30.1%

¥R Wind, &R ZIEAFR T
J& B 34T

B BRI AT 2025Q4 F F AR IG5 AR RAT Z MR KR R Fe AL
(+47.6% )« LRI (+37.1% ). FHFHEL (+18.4%); 2026Q1 £ FMNF) Hdg ik
o B BB Z09ARAK A B A (479.7% ). LRI (+39.1% ). F A FAHL
(+24.5% ),

B MRS T AT 2025Q4 #EK R Ik 1s EAE KRR Z 894k ST & RiC
(+358.3%). FRHME (+56.7% ). &7 Bty (+32.8%); 2026Q1 £ FHAF g
AL AR ARHT Z 9 ARAK T A R E(+7.7% ) *ST Z JE(+6.2% ). % RERAN(+0.1% ).

B ESEMTATL 2025Q4 £ FUNF gk A5 B AR R AT Z004RK R A H P
(+17.9%). BHRERE (+13.5%). HFH ML (+9.8%); 2026Q1 ¥ F AR bbigig
A5t B B ARBT Z AR K AN AR +45.7% ) B E E(+32.7% ). 2 LIEFA(+22.8% ).
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) bk

SOOCHOW SECURITIES

A2 BALTAG B EESAEESA R E ik 2

£ 13 8% ) )3 & % A1
Rt R $FHR Rt

202601 202504 202601 2025Q1-4 202601 202504 202601 2025Q1-4
BEIER 2.4% -2.3% 2.4% 0.6% -97.2% 6.4% -97.2% 61.8%
ri} A 2.6% -8.9% 2.6% -11.2% -721.6% 95.2% -721.6% -52.9%
LB 3 At -24.5% -37.0% -24.5% -29.4% -182.3% 12.3% -182.3% -49.9%
4 A -24.9% -23.8% -24.9% -29.9% -1931.8% -33.3% -1931.8%  -1066.9%
AAEE L) -0.3% 4.4% -0.3% 0.1% -43.3% -40.9% -43.3% 16.7%
PEE & 17.9% 17.8% 17.9% 19.1% 73.5% 21.3% 73.5% 34.4%
P A 24.5% 18.4% 24.5% 25.9% 40.1% 19.2% 40.1% 103.8%
R A AL 79.7% 47.6% 79.7% 40.3% 354.2% 318.6% 354.2% 785.5%
K My -3.8% 2.7% -3.8% 17.9% -1.4% -4.6% -1.4% 18.8%
5 ﬁ LT 39.1% 37.1% 39.1% 23.9% 15.4% 212.8% 15.4% 86.4%
3 8 -14.1% 8.7% -14.1% -5.6% -17.7% -18.1% -17.7% -18.4%
)xL 5 21.5% 20.9% 21.5% 20.7% 5.8% -287.9% 5.8% 86.4%
T JF i Ay -8.4% -41.3% -8.4% 24.9% -1.6% 30.5% -1.6% 9.0%
TR 7.7% 4.4% 7.7% 2.5% 5.7% -25.4% 5.7% -4.3%
S EER 101.0% 25.7% 101.0% 111.2% 38.2% -68.8% 38.2% 33.5%
T RAEE -13.7% 56.7% -13.7% 2.6%  |IE3350%  67.5% -335.9% 61.3%
RN b I 38.3% 43.0% 38.3% 21.2% 111.7% -164.3% 111.7% -163.4%
*ST% % -33.0% -8.9% -33.0% -46.7% 9.9% 116.0% 9.9% 103.1%
ST4 %L -58.7% 358.3% -58.7% 53.8% 22.9% 147.4% 2.9% 48.4%
*ST %/l 6.2% -76.3% 6.2% -68.8% 43.2% 130.1% 43.2% 108.0%
*ST 3 Ao -50.0% -66.5% -50.0% -49.4% 9.1% 57.4% 9.1% 51.9%
ST A4 -58.3% -52.6% -58.3% -37.2% -76.2% -1519.6% -76.2% -2828.2%
o Ay -17.7% 32.8% -17.7% -15.2% 22.8% 105.7% 22.8% 124.4%
% Bl R A 0.1% 18.0% 0.1% 47% 15.4% 9.5% 15.4% 5.3%
"‘wfﬁi 45.7% -6.1% 45.7% -13.1% 109.9% -62.8% 109.9% -54.0%
-12.8% -25.6% -12.8% -14.9% -381.8% -550.8% -381.8% -236.6%
14.0% 13.5% 14.0% 2.2% -23.6% 8.1% 23.6% -8.6%
2 fr % -15.0% -33.0% -15.0% -23.8% -95.9% -179.1% -95.9% -89.9%
a@ Lf’ﬂ'il -14.9% -16.9% -14.9% -8.2% -271.0% 53.2% -271.0% 4.6%
ﬂéi 8.3% 8.5% 8.3% 0.5% -19.0% 1.8% -19.0% 0.0%
; -18.6% -12.6% -18.6% -6.3% -64.1% -85.0% -64.1% 7.1%
F W -7.6% -10.6% -7.6% -15.3% 69.4% -80.5% 69.4% -58.0%
& K -25.7% -22.8% -25.7% -16.3% 66.8% 9.2% 66.8% 6.8%
% 7 g 20.7% 9.8% 20.7% -1.7% 108.9% 40.4% 108.9% 4.7%
AR By 4.3% -20.8% 4.3% -11.5% 56.9%  |EST6R%N  56.9% -1314.7%
YLAE RE Ay 12.4% 4.1% 12.4% 1.3% 118.9% 98.8% 118.9% 103.8%
e 14.3% 6.0% 14.3% 3.5% 1.5% 139.9% 1.5% 133.4%
L2 H *ST 2+ -65.6% -80.1% -65.6% 77.5% -5.4% 244.2% -5.4% -319.3%
R -16.6% -32.8% -16.6% -21.4% -151.3% 2.1% -151.3% 63.0%
T Bk -43.3% -54.2% -43.3% -45.8% -1150.7% -180.5% -1150.7% -279.1%
EDAHH 22.8% -12.2% 22.8% 3.1% 17% -33.5% 1.7% -19.8%
Al A 3 A4 -1.3% -1.5% -1.3% 2.1% -4.6% -36.2% -4.6% 203%
e 15.2% 17.9% 15.2% 11.5% 28.7% 29.6% 28.7% 30.6%
1h 2 3 b -9.2% -19.2% -9.2% -14.1% 5.1% -38.8% 5.1% 22.2%
AT 18.3% -3.6% 18.3% -6.5% 16.8% -59.7% 16.8% -67.2%
e B AL -0.6% -20.5% -0.6% -11.8%
TS -8.8% -27.8% -8.8% -16.5% -18.7% -304.8% -18.7% 211.6%
%R 32.7% -5.9% 32.7% -3.3% 46.4% -29.0% 46.4% 20.0%
X% % 2.6% -25.8% -2.6% -14.5% -39.2% -1306.7% -39.2% -90.4%
s %M -0.6% -18.4% -0.6% -11.8% -54.1% -81.3% -54.1% 98.5%
&R -9.2% -18.9% -9.2% -13.9% -166.9% -109.9% -166.9%

IR IR: Wind, R ZIEAFRFT
FATFATL

B A AT 2025Q4 £ F IR HLIE ik 45 B AR KRR Z R A4 A
(+31.0%). LFTAHR (+14.0% ). BAEES (+10.2%); 2026Q1 £ F LA thigig
A B HERRT Z AR AL . BT A (+21.8% ). AL Tm A AR (+12.3% )\ FHEAF(+2.0% ).

B AL 202504 £ EFMAFR IG5 EAE AR Z09IRA R FEBRE
(+35.7% ). @A (+183%). FEEE (-0.7%); 2026Q1 £ F PN F] bbIg ik
15 B HEARRT Z094RAZ: AT (+21.8%). #58E (+19.5%). Z#E T
(+10.0% ).
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AT bR R AR o AUy

SOOCHOW SECURITIES

B EFEIARTE 2025Q4 EFPRAR IZESF A P TERER (423.5%). FHEFR
(+15.3%). FANEFR (-6.0% ). bF B (-26.6%); 2026Q1 £ Z I F] Hu3g ik 4
BA: FLERFR (+7.1%). FPHERFR (-6.3%). FPAREFR (-182%). dkFERF (-
35.6% ).

B Lk TARAT AR 2025Q4 # F LN H ik A5 B AR R RT AR K T HE R
(+86.7% )« FRELE MR (+55.5% ). KA 43 (+37.0%). £9845 (+33.3% ). RAEA
FH(+33.0% ); 2026Q1 3 N F) P3G i A B AF AR AT I A94R KL R 77 4k +48.6% ).
T FE R (+35.4% ). FEFEBL (+25.8% ) 2ikfz (+21.4% ). FARA L (+20.5% ).
A3: HARLWAE BUL, BE4FHEF R R R ik 3

V2 & 4 A 34 v2 & 4 A i
Fi EEHR Btk EEHR Rt

202601 202504 202601 202501-4 202601 202504 202601 2025Q1-4
4 2.0% -9.3% 2.0% 0.0% 24.1% 55.6% 24.1% 26.2%
L ER -15.1% -25.9% -15.1% -9.3% -23.9% 6.9% -23.9% 9.9%
B 3 3 3% -14.9% -20.7% -14.9% -11.0% 11.2% -95.4% 11.2% -178.0%
E MM 21.8% 31.0% 21.8% 17.5% 56.4% 218.3% 122.0%
E At -43.6% 6.9% -43.6% 27.3% -12.9% 73.4% 16.8%
H Rt ¥ 3 M -1.4% -1.8% -1.4% 6.6% -96.1% -110.5% -96.1% -68.7%
A AR -7.3% -23.8% -7.3% -13.6% -57.4%  [NS203060%0  -57.4% -38.2%
Gk 21.1% -28.6% 21.1% -29.7% -95.1% -143.7% -95.1% 91.1%
A7 AL R 12.3% 14.0% 12.3% 10.2% 3.1% 505.1% 3.1% 25.9%
e At AR Ay 2.9% 10.2% 2.9% 5.7% -65.5% -168.1% -65.5% -35.9%
R A -15.7% 2.4% -15.7% -11.0% -119.4% -473.5% -119.4% -201.3%
b A -7.8% -6.5% -7.8% -4.8% -7.5% -86.3% -7.5% -15.4%
tTEZT 21.8% -44.4% 21.8% -31.4% 100.6% -96.8% 100.6% -42.9%
I 3 B A -10.9% -17.6% -10.9% -15.4% -57.2% -6487.6% -57.2% -92.4%
T EET -11.1% -48.2% -11.1% -18.9% 12.6% -48.6% 12.6% -174.0%
P -5.4% -6.6% -5.4% -5.8% -27.7% -26.2% 27.7% -17.9%
skt -9.8% 2.5% -9.8% -3.5% -14.7% -45.5% -14.7% -17.3%
b 1.8% -0.7% 1.8% 1.8% -26.0% -21.0% -26.0% -16.7%
E¥- Y 3 3 + Ak 1.6% -8.6% 1.6% 3.7% -9.8% -44.0% -9.8% -30.4%
P E 0.8% -1.7% 0.8% -5.3% -25.0% -84.5% -25.0% -36.9%
w9 )il #h 4 -4.1% 18.3% -4.1% 7.3% -15.7% -18.1% -15.7% 1.2%
19 18 A -24.8% -9.2% -24.8% -15.8% -10.0% -25.1% -10.0% -22.1%
MET 10.0% -10.3% 10.0% -13.8% 7.1% 87.3% 7.1% 13.5%
i A K -27.5% -2.8% -27.5% -23.4% -59.8% -15.0% -59.8% -40.5%
oy 9.1% 5.1% 9.1% -3.9% -32.8% -5.6% -32.8% -4.1%
3 19.5% 35.7% 19.5% 37.4% -114.6% -83.3% -114.6% 47.8%
& H I kR -6.3% 153% -6.3% 7.5% -31.4% -14.6% -31.4% 4.1%
BT 4k 7 B R -35.6% -26.6% -35.6% -29.0% -37.5% -18.3% -37.5% -31.1%
& 4R [F kR -18.2% -6.0% -18.2% 21.2% -14.0% -136.1% -14.0% -41.9%
¥ I H kR 7.1% 23.5% 7.1% -5.2% -40.4% 77.8% -40.4% -13.0%
8 3% 4R 44 8.9% 9.3% 8.9% 2.6% 8.1% 15.5% 8.1% -18.3%
TR AR -25.0% -27.6% -25.0% 2.4% -36.9% 1752.3% -36.9% 40.1%
s 48.6% 37.0% 48.6% 16.3% 95.2% 286.1% 95.2% 113.8%
Ao RE -22.2% 23.8% -22.2% -16.6% -67.5% -107.1% -67.5% -74.3%
It 0.5% 2.6% 0.5% 12.7% 21.9% -57.9% 21.9% 18.2%
A -20.0% -32.1% -20.0% -10.6% -55.6% 10.5% -55.6% -31.2%
F I Mk -86.7% -98.1% -86.7% -51.3% -358.9% -5533.3% -358.9% -1830.3%
+ E 3.3% 3.8% 3.3% 1.9% 8.5% 19.1% 8.5% 13.2%
STH 4 -12.3% -71.5% -72.3% -39.1% -54.3% 83.1% -54.3% 61.5%
BT -36.6% -6.8% -36.6% -23.4% -43.6% -63.1% -43.6% -29.7%
A 44 4 -28.0% -29.3% -28.0% 24.9% -6.6% 0.9% -6.6% -9.1%
FAEAH -6.3% 33.0% -6.3% 13.1% 18.0% 81.0% 18.0% 29.9%
R T Gl -24.6% -13.7% -24.6% -17.5% 1.6% -3023.1% 1.6% -80.4%
& iRz 21.4% 33.3% 21.4% 39.7% 42.6% 19.4% 42.6% 47.7%
R R KA 2.1% -14.8% 2.1% -27.0% -142.0% -62.4% -142.0% -138.5%
LhBE -4.5% 24.7% -4.5% 21.0% -88.8% 16.9% -88.8% -29.1%
R ALY -17.1% -39.1% -17.1% 21.2% -29.7% 34.8% -29.7% -3.3%
¥ 43 B IR -10.1% -0.3% -10.1% -3.9% 15.1% 561.8% 15.1% 16.5%
T AR 35.4% 86.7% 35.4% -8.8% 202.4% 128.4% 202.4% 40.3%
FUEE K -5.9% 55.5% -5.9% 48.9% 33.7% 46.1% 33.7% 35.1%
o4k B AL 25.8% -4.5% 25.8% 1.0% -6.1% -2263.8% -6.1% -89.7%
K AE A -22.1% -27.3% -22.1% -16.7% -86.9% -600.5% -86.9% -35.1%
*STH % -51.4% -7.1% -51.4% -34.2% 18.2% 45.0% 18.2% 31.3%
I AR -51.7% -62.7% -51.7% -33.9% -123.0% -472.7% -123.0% -148.6%
AR AL T 20.5% 2.0% 20.5% 15.5% 0.5% 2.7% 0.5% -0.2%

HIE KB Wind, F ZIEFFRFT
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SOOCHOW SECURITIES

22. RALSFA
22.1. £H%

A E TG 2025Q4/2026Q1 FAREA) R ZRMALE HEYH, K LA
POBWA 2L B FTHAAATL BT AR,

B 2025Q4 M F AR B8] HARE A E A +13.7%, FREL 2025Q3 T 3)+3.1pct,
Fl b 2024Q4 K 39-0.1pct. P 23 EATAT Ik 2025Q4 FAR LA E 5] H+13.2%.
+22.4%, BRI 2025Q3 4% T Fh+3.4pet. +0.5pet, FlEb 2024Q4 43 & 3h-0.1pct.
+0.1pct. 2026Q1 A& = 4EAF AR L 7 8] #AR LA F 4 19.9%, Rk 2025Q4 K 3
-3.9pct, Flb 2025Q1 Z3h 0.0pet. H ¥ FH. HEAHATAL 2026Q1 HAR LA F 5 5] A
+9.1%. +21.5%, 2REL 2025Q4 4% E Fh-4.1pct. -0.9pct, [ 2025Q1 45| % -
0.1pct. +1.0pct.

B 2025Q4 AR R &6 AT AT MARK L : FASEA(4+26.5% ) %510 +26.5% ).
K (+23.1%), A FFARE) ZATATIARAR & FAetA (+12.3%). Flk T4
(+12.6% ). R 5E (+13.0%). 2026Q1 £F)F R &0 A FATARAK R $15
B (426.5% ). BIBILLT (+22.2%). &5 (+20.7% ), LA FRAKE =ZAF
ATMARK L : BB (+8.8%). T TH (+10.1%). HAbtti (+13.6% ).

B 2025Q4 EAIEFIk 2024Q4 LA FAT L @353 IB I (+4.9pct ). FAGEAS
(+4.3pct). FAEHEA (+2.5pet); 69 FAT L Q453583154 (-2.2pet). KR (-
2.1pet). HAtAH (-2.7pct). AEEE (-0.1pet). EFRITA (2.0pct). Fk A2
(-0.2pct ). 2026Q1 A F F)tb 2025Q1 A4 FATk L4638 IB AT (+3.1pct ). %K
A FAS (+0.3pet ). FASHEAT (+0.8pet ). B FRIAZ (+0.9pct). F b A2 (+0.4pct );
T F 470k @358 3T 534 (-1.0pct ). KR (0.0pct ). FHAtAt#t (-0.4pct). i 5
# (-0.2pct).
Bo: AW =#HARTEZTHLEFLAR

m2025Q3 m2025Q4 w2026Q1

30%

_ R e AR = BitE# Hik ddH FNEY  FdEy  KidH A=sd EFi4E FiRaa

HIE R Wind, F ZIEFFR AT
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AT IR AR @ ;F‘%]’E%

SOOCHOW SECURITIES

B AT, RiHENTIE. RRATIE 2025Q4 EAVE A A 26.5%. 23.1%,
IR F+1. Tpet. +1.1pct, B b4 51-2. 2pct. -2. Ipet; 3% 3t F 3447k K IRAT I 2026Q1
EAE A H 20.7%. 19.3%, FRb45]-5.8pct. -3.7pct, [ H4%-1.0pct. 0.0pct.

k4. BAETANEFLAEEF T 1

L ERE S
202601 202504
jox 5| 23.9% -1.1pct 44.7% -7.4pct
b H ik 16.0% 1.9pct 17.6% 1.9pct
7 At 22.7% -6.4pct 35.2% -4.5pct
k%t 33.8% -1.1pct 37.3% -6.4pct
xR 32.2% 1.6pct 31.7% -5.6pct
Xt R IR 31.0% 5.1pct 53.1% 15.2pct
o | 19.0% -4.2pct 17.8% -3.8pct
FEI 23.5% -4.7pct 36.5% 2.0pct
J i 3% 43.1% 15.0pct 34.2% -12.9pct
4 8 F R 26.5% 7.0pct 32.8% -4.8pct
R AR 4.0% -0.9pct 5.3% -1.9pct
% x4 21.2% 1.9pct 21.3% -1.6pct
b f7 3% it 22.0% 0.3pct 41.5% 3.9pct
b o358 42.3% 0.4pct 34.3% -5.6pct
wt &M XA 1% 26.8% -3.3pct 23.8% 3.1pct
I 3.5% -15.9pct 40.1% 9.2pct
1 A1 %0t 28.6% 1.9pct 32.7% -7.9pct
*ST o 3% 22.1% 7.5pct 17.4% -6.9pct
W] 25 R Ay 37.1% 12.2pct 31.1% -4.1pct
EAR 22.5% 34.0pct 26.0% -26.3pct
7R N AL X1 24.9% 1.1pct 52.5% 4.3pct
F R AR 5.1% -42.6pct 52.9% 32.0pct
B 11.2% 1.5pct 26.2% 5.1pct
E R 24.5% -2.8pct 33.0% 48.4pct
A 27.3% 0.7pct 48.5% 2.5pct
EARAIE -11.8% -10.3pct 39.8% 0.1pct
H A%t 16.1% 28.8pct 48.9% 7.8pct
RN 61.1% -0.3pct 60.8% 20.7pct
92 AR, 21.3% -1.6pct 23.8% -4.4pct
Ko Ay 10.6% -3.1pct 17.3% -7.5pct
A 3 M 30.9% 4.7pct 32.0% 5.6pct
LTRHE R 4.3% -4.2pct 25.5% 7.5pct
KR Lk RR 24.5% -2.9pct 25.7% 0.8pct
kR 26.7% 5.8pct 25.6% 5.6pct
B HEE 16.6% -0.9pct 14.2% -8.8pct
kit 12.7% -2.1pct 34.4% 4.0pct
TAEM 7.0% 1.8pct 17.7% 7.6pct
DI L 30.0% 5.2pct 21.6% 2.1pct

BB Wind, R ZIEFAFT T

ERBTALY, #IBIAATL, FAGEASATI . EASHEAMAT AL 202504 L4 5 4
A A 19.6%- 18.6%.26.5%, FR L4 A +1.1pct. +4.0pct. +0. 1pet, B o451 +4.9pct. +4.3pet.
+2.5pet; BIBIAATIL . FAFFMEATL . EASEAMATIE 202601 A FE 5514 22.2%.
14.9%. 26.5%, 3REb4%1+2.6pct. -3.8pct. 0.0pct, [ Hu4#1+3.1pct. +0.3pct. +0.8pct.
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SOOCHOW SECURITIES

¥ELAE
202601 yoy 202504 yoy
g% A 12.2% 0.2pct 15.5% 10.0pct
& HA 11.0% -2.3pct 16.9% 7.3pct
YU AT Ak -32.7% -19.3pct -6.6% 23.7pct
& A 0.7% -12.2pct -14.7% -13.4pct
BRI IB 18.2% -0.6pct 18.5% -2.6pct
FEEIEL TEHE L 39.6% 9.1pct 35.1% 6.5pct
T A A 20.9% 2.4pct 17.0% 1.9pct
EAALH 55.7% 27.6pct 43.5% 23.5pct
K i R Ay 25.8% 3.2pct 22.4% 1.4pct
b 7R A 14.5% -2.3pct 16.4% 3.2pct
S 13.0% -0.2pct 12.8% -4.3pct
JUiE S 34.4% 2.9pct 13.9% -11.5pct
)8 Ay 16.2% 3.6pct 18.6% 6.2pct
TAER 15.4% 0.4pct 20.3% 2.5pct
J \ER 6.0% -0.2pct 8.3% 1.7pct
bR E 10.8% 3.6pct 16.4% 34.4pct
; & SR 11.1% 1.8pct 1.7% -21.5pct
RARRB *STH 5 34.8% -1.9pct 39.2% 36.4pct
ST R -14.8% -49.5pct -0.6% 134.6pct
REY) s7 0dpt IGO0 Gr.ipei
*ST 5 Fo 16.3% -1.0pct 18.1% 0.9pct
*STAH) £ 1.8% -8.5pct -1.9% -9.3pct
B Ay 5.8% -3.3pct 24.5% 23.6pct
4 B RE Ay 33.0% 2.2pct 29.8% -0.4pct
A FATH 32.4% -0.2pct 33.0% -2.3pct
B TB 23.3% -3.4pct 21.7% -3.6pct
BRERE 24.8% -2.2pct 24.8% 0.1pct
I R 4% 24.9% 0.2pct 18.3% -6.1pct
SR T 11.8% -2.4pct 14.0% 4.5pct
B & 45.0% 0.7pct 49.0% -0.8pct
M 3 X 23.1% -0.4pct 26.8% 1.1pct
AR 24.8% 3.3pct 27.7% 1.3pct
o BR K 4R 31.0% 10.1pct 32.4% 17.7pct
iRk e 27.0% 3.3pct 23.7% 9.3pct
FHIRIE A4 27.5% 3.1pct 23.8% 5.8pct
I IR A 28.3% 8.1pct 17.2% 9.1pct
= AR 30.8% -0.2pct 36.7% 4.2pct
B8 &H *STE 4+ 19.3% 25.1pet -2.7% -1.4pct
R4t 8.5% -3.3pct 9.9% -0.6pct
I B 14.9% 1.8pct 16.8% 1.0pct
ELHAH 35.7% -5.0pct 35.7% -2.8pct
b 3 32 A 29.6% 0.6pct 26.2% -0.8pct
H e F g 34.6% 2.1pct 34.8% 5.3pct
15 2 # 41.4% 1.0pct 40.2% -0.4pct
N TUREAY 16.2% 0.7pct 18.1% -0.3pct
e AL 13.1% 1.3pct 10.0% -1.2pct
B B A 29.8% -0.8pct 30.8% -1.9pct
RER 16.2% -4.7pct 17.4% -2.6pct
AL E% 16.7% -5.4pct 29.3% 6.3pct
R MM 20.8% -1.4pct 43.1% 1.4pct
EmEE 9.0% -11.5pct 10.9% -13.2pct

HIERIR: Wind, K RIEFFFTIT

HAFATIR, AT i B ATk B FR TARAT A Bk TA24T A 2025Q4
%ﬁ’]% A A 12.3%. 13.0%. 17.8%. 12.6%, 5%#557\73']—2.3pct\ +3.7pct. +0.2pct. +1.8pct,
B bt #-2.7pct. -0.1pct. -2.0pct. -0.2pct; HpuAt#HATab, Ka gafr b, EERIAEST
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!za)}ﬁgéﬁ£3$

SOOCHOW SECURITIES

DI %luilﬁ}’_/’

473k 2026Q1 A4 E 4553

a2pet. 09 FIEFH 13.6%- 8.8%. 16.9%. 10.1%, IR b5

ke H# Opet. -2.5pet, FIHAFI-0.4pet. -0.2pct. +0.9 %%, I pet.
L AL TN S ELAEAFIEI 3 opet hpet

EELAE
_ 202601
74
o ;451?:? 0.8pct 2?32‘15‘2)4 o
P : .20/0 3.6pct 26.9% T
EakaiH 25.5% EXo T e
o o 5 2.6pct 24.1% T
ETET 2% S T o
SEr 2L 2 dpct 21.8% e
LS G2t ~6.4pct 13.0% SR
LT AR 6% S . 550
R By 18.6% ot 2% o
R A 1 1.804 gy (7% 1
e - 90/A) -3.4pct 10:7‘%(: S
S 8.00/0 0.1pct 13.4% i
== 11. 10o 0.4pct 14'6‘V e
e 5 .Z(VA) 0.0pct 14:2‘%‘: e
T 8A20/o -0.3pct 7.1% T
i I8 e —(()).Spct 11.2% 31'(?“
o . .3pct 9 SN
T ]0.21; -0.4pct 15.4% e
Q{])]]E&#{l{ 14.20/0 -1.4pct 12.2% e
e 7 ~0.3pet 13.0% B
%m%l 11.40/0 0.5pct 11.2% e
T L3 L ~1.0pct 16.8% Ty
,:14 = 12. 50; -1.2pct 8.2% o
LA 2. 1.0pct 17.5% o
b A E 16.4% o N e
H bR T4 It 172% o 21 ey
LB (2% 4.Ipct 14.4% S
f{: T 20.40/0 1.4pct 10.5% o
8 55 A 9.9% i o 2
RAT S 21L.0% e E4% 2iom
s 2t 3.2pct 23.2% i
B 5.6% 2.0pct 39.9% o
T 118% =T to2s s
b ey 15'35) o 021 2o
& ke Lt 4% S o o
i T — IO 106 7
. ST 0.Ipct 14.2% AT
e 50.00/0 0.4pct 6.3% TR
o 21.00/0 4.1pct 52.9% FErs
e A L 8.7pct 19.0% EATE
Lo 8. () 2.2pct 18.7Y S
ItE — - 7% -3
f e s 0.2pct 10.3% o
— . .60/0 2.3pct 31.5% T
e 23. 7‘; -1.8pct 13.2% T
A L% i 25 Lo
¥ 5 A s 2.0% N Isa%s i
i B 3.1pct 17.9% e
e 11.90/0 11.7pct 29.4% T
Ty I 2.Ipet 12.3% oo
AR 17.0% — 55% oo
= [ 2.6pct 19.0% ot
e ]5.70/0 15.4pct -16.1% TR
R 178% o e >
8% -2.0pct 24.7% e
1% 0.5pct

B R B: Wind, F RIEAFFRFT
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AT IR AR @ K %ﬁE%

SOOCHOW SECURITIES

222, BAFAE
(1) #EHEe2FmE

A8 T R 1 2025Q4 M AR R BTN 5] BUARAEE TR A 0.9%, ] HE 0.0pct,
Hop s BT LA E TR ESF A 0.6%. 5.0%, B3] 0.0pct. +0.4pct; 2026Q1
F A AR BTN AR E A E A 0.7%, BB 0.0pct, 3 #H. AT LA
EHRAENANH 0.5%. 4.9%, Bl 0.0pct. 0.0pct.

T A TR R 2025Q4 M T AR R LN E) BARE B B TR R A 6.4%,
Rl bb+0.2pet, P 2250 AT L 2B BRA S R E 05 A 6.2%. 10.1%, ) Fa s 51+0.1pet.
+1.0pct; 2026Q1 A M = 4EAF AR L W 8] BARE I, AFL T & 4.3%, FlHb-0.1pct,
o #R, EMATREE. LT AENH A 3.9%. 10.2%, FIH4%]-0.1pct. 0.0pct.
R R R IZTHALEFHETAR, £2. MARAERRALEA

EEHERAR PEEEFRAR (AHFARA)
202601 yoy 202504 yoy 2026Q1 yoy 202504 yoy

3 0.7% 0.0pct 0.9% 0.0pct 43% -0.1pet 6.4% 0.2pct

ZER 0.5% 0.0pct 0.6% 0.0pct 3.9% -0.1pct 6.2% 0.1pct

# # 4.9% 0.0pct 5.0% 0.4pct 10.2% 0.0pct 10.1% 1.0pct

HAB & 7t %: ] 2.6% 0.0pct 2.0% -0.2pct 14.4% -0.2pct 12.7% -0.4pct
ESA 4.2% 0.2pct 3.7% 0.8pct 11.7% 0.2pct 10.2% 1.1pct

PE. T $is 1.1% -0.2pct 1.3% 0.3pct 8.9% 0.0pct 10.1% 2.3pet

ER X EHES 2.3% 0.0pet 1.8% 0.2pct 8.2% -0.1pct 7.7% -1.5pct
¥8EH 8.8% -0.4pet 10.0% 0.1pct 9.7% -0.2pet 10.6% 0.6pct

EX XL 4.1% 0.2pet 4.2% 0.3pet 8.1% 0.2pct 8.1% -0.3pet

4 FEY TS 0.4% 0.0pct 0.5% 0.0pct 3.6% -0.1pct 6.1% 0.2pct
B & LA2 1.6% 0.0pct 1.5% 0.0pct 7.9% 1.1pct 8.0% -0.3pet

b TA 0.6% 0.0pct 0.9% 0.1pct 5.1% 0.1pct 6.4% 0.1pct

FIERF: Wind, FZIELRFRFT

B WA TFATEY, &K AATIE . RRATIE 2025Q4 4945 E KA ES A A 2.0%.
3.7%, B 51-0.2pct. +0.8pct; F 3. AL A ENF A 12.7%. 10.2%, FlHs
#-0.4pct. +1.1pct; &I EIG4TI . KRATIE 2026Q1 #9445 E TR R 55 A 2.6%.
4.2%, FIHE55] 0.0pct. +0.2pct; ¥ 2. AL T A EN A H 14.4%. 11.7%, Ry
%1-0.2pct. +0.2pct.

19 / 48

3IN Z 4 I~ );‘?F
450 Wik B XX 5 69 Tt A AR R RAEZH R PT



) bk

SOOCHOW SECURITIES

%8 HALTANEFHEFAR, T2, AAFTAERAR TR

PEHERAE PEERAFAE (BFLEA)

202601 202504 yoy 202601 yoy 202504 yoy
te 6.8% ~0.3pct 33% ~1.0pct 22.5% 0.1pct 20.2% 0.3pct
B ik 0.9% 0.2pct 0.6% -0.1pct 10.3% 0.0pct 10.1% 1.3pct
7 A 1.9% -0.6pct 1.5% 0.3pct 15.2% -2.5pct 17.0% 1.9pct
Bkt 1.9% ~0.5pct 1.7% 0.2pct 12.1% 2.3pct 10.5% 0.7pct
R ER 7.0% ~0.7pct 5.9% ~0.6pct 16.3% 1.7pct 9.3% ~L5pet
Ot AT 4.6% 0.9pct 6.2% 2.3pct 16.6% 3.9pct 26.2% 13.0pet
EEER 1.2% -0.1pct 0.7% 0.0pct 17.8% 2.Ipct 17.3% 3.4pct
e 11.0% -0.2pct 12.9% 3.4pct 27.1% 2.7pet 2.6% -6.5pct
i ikt 1.7% ~1.0pct 2.1% ~1.2pct 14.6% 0.0pct 10.8% .6pct
W E 3.8% 1.2pct 3.1% 0.5pct 14.1% 0.4pct 6.8% -3.9pct
# R AW 0.2% 0.0pct 0.4% 0.0pct 1.8% -0.7pct 2.4% -0.7pct
By %Ry 5.6% 1.7pct 3.2% 0.1pct 18.3% 2.1pct 15.8% 2.6pct
e 0.0% 0.0pct 0.0% 0.0pct 16.0% 2.5pct 9.4% ~4.4pct
3 E & 0.0% 0.0pct 0.0% 0.0pct 19.3% 0.9pct 22.2% 2.9pct
* E 2.8% 0.5pct 1.7% -0.6pct 10.5% -0.8pct 9.2% ~1.0pet
ERE 4.8% 0.7pct 2.7% -0.7pct 31.3% 0.0pct 11.4% 2.3pct
#A T 1.6% -0.1pct 1.4% -0.5pct 15.0% -1.5pct 13.2% -2.3pct
*ST ¥ 3% 1.7% -1.7pct 1.1% -1.5pct 14.2% -9.3pct 12.4% -11.7pct
] 2% A 10.7% 2.4pct 3.8% -0.7pct 34.8% 3.6pct 13.5% -0.4pct
EAE 13.3% -0.8pct 6.5% 1.3pct 29.9% ~16.3pct 30.6% 9.6pct
7 1 HL X 3.1% -1.0pct 1.6% -0.1pct 32.7% -0.6pct 21.6% 2.0pct
& B ALK 5.7% 3.3pct 2.3% -3.8pct 64.6% 26.3pct 25.9% -9.1pct
A B A 0.0% -2.8pct 1.1% -0.6pct 24.3% 7.3pct 17.3% 0.8pct
PET &1 7.3% 3.3pct 4.3% -5.8pct 31.7% 7.4pct 10.1% -60.8pct
EiEEA 4.4% 0.6pct 3.7% -0.5pct 21.2% 0.1pct 23.9% 2.4pct
FAIE 5.2% 1.0pct 1.8% 0.4pct 34.8% 1.2pct 13.1% 1.5pct
Akt 4.0% ~0.4pct 2.4% -0.Ipct 32.6% “10.4pct 16.4% 1.2pct
A2 P 21.7% -1.7pct 38.1% 25.4pct 19.7% 0.9pct 16.1% -17.4pct
FETS0 4.4% 0.5pet 4.8% 0.0pct 73% ~0.9pct 9.3% 0.3pct
Kol fE Ay 2.2% -0.4pct 1.8% 0.9pct 15.3% 1.8pct 11.2% 3.2pct
A 37 32 4 5.0% -0.3pct 5.1% 1.9pct 6.8% -0.1pct 8.4% 1.7pct
NEE 4.1% 0.8pct 2.1% 0.3pct 31.1% 6.6pct 11.1% ~4.4pct
. AR 3.5% 0.6pct 2.8% 0.7pct 18.7% 2.8pct 13.5% 6.4pct
* e A 2.7% 0.2pct 3.0% 0.1pct 9.4% 0.9pct 12.4% 3.4pct
Ve 2.0% 0.0pct 2.0% 0.1pct 16.6% 5.0pct 15.1% 2.0pct
Wkt 2.2% 0.2pct 1.5% 0.1pct 11.0% -1.6pct 8.0% 1.6pct
THEEM 2.1% 0.8pct 2.0% 0.5pct 8.8% 2.9pct 8.5% 3.8pct
THEEA 25.3% 1.6pct 13.4% 1.1pct 20.0% -1.7pct 12.6% -1.3pct

IR IR: Wind, & ZIESFFRAT

B ERABTATLY, BOBMAATI, FAGEMSATIE . R EAAT AL 2025Q4 #94HE T
R ZE5H A 1.3%. 1.8%. 10.0%, FlH4#]+0.3pct. +0.2pct. +0.1pct; & 3. AL
%A ELSAH 10.1%. 7.7%. 10.6%, B4 #1+2.3pct. -1.5pet. +0.6pet; HIHIKLF
AT BEAREASATE . RS AT 2026Q1 4945 E B A ESHA 1.1%. 2.3%.
8.8%, R4 #]-02pct. 0.0pct. -0.4pct; FI. FFAFAFELA A 89%. 8.2%.
9.7%, Fltbs%] 0.0pct. -0.1pct. -0.2pct.
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SOOCHOW SECURITIES
£9: BALETANLEHEFAE, TR, HATARAREN2

PEHERAE PEERIFAR (BFLER)
202601 yoy 202504 yoy 202601 yoy 202504 yoy

HIEE R 1.2% 0.0pct 1.5% 0.2pct 9.5% 1.2pct 9.2% 1.7pct
% A 1.9% -0.3pct 2.3% 0.3pct 9.9% 0.3pct 10.6% 2.Ipct
B 1 f 0.3% 0.1pct 0.8% 0.7pct 9.1% 2.6pct 15.1% 8.5pet
& b A+ 0.8% 0.0pct 1.1% 0.3pct 11.8% 2.8pct 5.6% -3.3pct
B BRI 2.2% ~0.5pct 2.3% -0.1pct 10.5% 0.2pct 10.0% 0.6pct
THE & 0.9% -0.1pct 1.1% -0.4pct 6.6% -0.5pct 8.7% 9.0pct
A AT 0.8% -0.4pct 0.8% 1.0pct 8.8% -0.8pct 11.6% 0.4pct
R A A 0.6% -0.2pct 0.8% 0.0pct 14.8% 3.1pct 15.2% 0.1pct
K &y 2.5% 0.5pct 2.4% -0.2pct 9.8% 0.5pct 9.4% -0.8pct
LA 0.6% -0.3pct 0.9% 0.3pct 6.8% -2.7pct 10.4% 0.4pct
Eed 1.4% -0.3pct 0.8% -1.4pct 5.7% 0.0pct 6.1% -3.8pct
BB 5L 4.1% 0.1pct 5.5% 1.0pet 10.4% 0.9pct 16.2% 5.0pct
)3 Ay 3.4% 0.4pct 1.2% 0.2pct 7.8% 0.2pct 5.2% 1.6pct
LAER 1.5% -0.1pct 1.6% 0.2pct 8.5% -0.7pct 8.4% -1.2pct
S BER 1.5% -5.1pct -1.2% -0.8pct 8.6% -7.6pct 9.2% 2.3pct
T RME 3.6% 2.0pct 1.6% 0.2pct 39.8% -7.5pct 17.9% -11.3pct
PN b SRy 0.9% L3pct 1.9% 1.2pct 8.9% 5.6pct 15.1% -6.0pct
*ST# J) 32.6% 10.7pct 47.5% 28.6pct 23.2% -3.3pct 16.4% -53.3pct
ST4EiC 13.2% 7.9pct 1.2% 252pct  [IS3IG%N  96.2pct 43.6% 21.3pct |
*STE, 0.3% 0.2pct 0.3% -0.2pct 16.2% -5.9pct 14.3% 2.0pct
ST 5 F 3.2% 0.8pct 3.0% 1.7pct 23.9% 10.8pct 21.9% 10.6pet
*STHIA 0.9% 0.5pct 1.4% 0.6pct 13.0% 3.0pct 9.9% 0.3pct
&Ry 1.8% 1.0pct 0.8% 0.1pct 9.1% Lapet 5.2% D.4pet
& B Ay 16.5% 1.3pct 7.3% 2.0pct 15.3% 3.2pct 8.9% ~L7pct
R AR 2.3% ~1.0pct 2.9% 0.6pct 15.7% 7.2pct 21.8% 5.0pet
BA IS 12.0% 0.3pct 14.4% 4.2pct 14.2% L.4pct 16.2% 7.0pct
BERRE 4.1% 0.3pct 5.8% 1.6pct 10.2% -1.8pct 10.7% -2.6pct
In R4 10.9% -0.1pct 16.9% 7.8pct 12.1% 1.4pct 11.9% 3.1pct
HEAE T 4.2% -0.8pct 4.3% 1.1pct 9.1% 0.4pct 11.3% 0.5pct
BEHB 20.0% 4.1pct 15.1% -1.6pct 13.7% -0.4pct 10.7% 0.7pct
R 15.0% 1.2pct 12.9% 1.Ipct 14.2% 3.0pct 11.5% 1.2pct
FART 7 6.5% -2.0pct 5.8% -1.3pct 15.4% -2.1pct 13.0% 0.7pct
& B AE 10.1% 0.5pct 8.9% 47pct 20.0% 9.0pct 30.6% 12.1pct
% 7 kT 9.0% ~0.Ipct 8.6% L.5pct 7.1% ~0.7pct 10.4% “LOpct
AU Ay 8.8% 0.Ipct 9.8% “Lpct 7.9% -0.9pct 12.2% -0.2pct
YIS Ay 5.9% ~0.3pct 4.0% 9.4pct 13.6% 2.0pct 10.3% 0.2pct
B 17.5% 2.5pct 21.5% 1.8pct 9.9% ~0.1pct 10.1% 0.1pct
Y 2 *STE + 47.6% 17.4pet 29.4% 10.7pet 158.5% 11 L4pct 40.4% 1LIpct
R 6.0% 0.2pct 9.1% Lépct 6.2% 0.3pct 10.7% 2.7pct
LBk 9.1% 13pct 6.0% 2.6pct 13.8% 6.9pct 15.8% 9.8pct
E oA 6.2% -0.9pct 7.2% 1.5pct 9.8% -0.8pct 8.1% -0.5pct
A A 6.3% 0.3pct 8.9% 1.0pct 8.1% 0.6pct 9.6% -0.1pct
EREL: 4.6% 0.1pct 6.9% 0.4pct 4.9% ~0.7pct 8.1% 0.4pct
thZ M 16.2% 1.3pct 15.9% 0.1pct 11.6% 0.8pct 6.9% 0.9pct
o TUREAY 5.2% -1.6pct 5.3% -1.3pct 13.2% 0.5pct 10.4% 1.3pct
A B A 2.9% -0.3pct 6.1% 1.0pct 12.0% 1.2pct 14.6% -2.1pct
BB A A 17.8% -1.2pct 17.0% 0.9pct 11.5% -0.6pct 10.1% 1.3pct
REZE 4.2% -0.8pct 3.7% 0.9pct 4.0% -1.3pct 3.0% 0.9pct
XEE% 11.5% “Lopct 10.2% 0.9pct 19.6% 2.3pct 15.6% 4.8pct
R HAM 7.1% -0.5pct 7.1% -0.5pct 8.1% -0.4pct 9.4% -1.4pct
R L1% ~0.1pct 0.5% ~0.4pct 10.9% L7pet 8.8% 3.2pct

FAERR: Wind, & FZIEHHITAT

B EAFATR g, AT R ATk E R T ARAT A H Ok TA2AT AR 2025Q4
BAEE T A E SR A 42%. 0.5%. 1.5%. 0.9%, Flra31+0.3pct. 0.0pct. 0.0pct.
+0.1pet; B . HIRFAELSHA 8.1%. 6.1%. 8.0%. 6.4%, [H5%1-0.3pct.
+0.2pet. -0.3pct. +0.1pct; FAbAPAATIL, K g T, EFE T 7L, b T
F2473k 2026Q1 4945 T A E 5 A A 4.1%. 0.4%. 1.6%. 0.6%, FH451+0.2pct.
0.0pct. 0.0pct. 0.0pct; & 2. BEE M ENHH 8.1%. 3.6%. 7.9%. 5.1%, Flik
4 %1+0.2pct. -0.1pct. +1.1pct. +0.1pct.
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SOOCHOW SECURITIES

&10: HALTALFHERAE, TR, HARARRAFLEAS

FEHERAE PFEAFAE (BFEARR)
202601 202504 yoy 202601 yoy 202504 yoy
1 4% 11.6% 0.5pct 8.9% -0.3pct 16.4% -0.2pct 12.0% -0.9pct
Y 7.0% 0.8pct 7.8% 0.2pct 12.6% 1.8pct 15.1% 4.6pct
3Rk 1.6% ~0.1pct 1.6% 0.Ipct 4.4% ~0.6pct 4.4% ~L5pet
Y kiR 6.8% 0.1pct 6.1% -0.6pct 10.3% -0.8pct 6.4% 0.3pct
A 26.8% 6.1pct 26.7% -2.5pct 26.4% 9.4pct 31.4% 4.4pct
H e A A 4.7% -1.1pct 3.8% -0.6pct 12.5% 0.4pct 12.7% 2.7pct
A A 3.7% -0.3pct 5.4% 1.2pct 10.3% -1.5pct 15.1% 2.4pct
LA ak 7.7% 1.2pct 7.4% 0.6pct 9.3% 3.1pct 11.0% 3.4pct
b F AR 2.4% -0.1pct 1.0% 0.1pct 6.8% -0.9pct 6.0% -1.3pct
B Ay 4.9% 0.5pet 6.4% 0.0pct 9.4% . Ipet 11.1% 4.Ipct
R A 2.7% 0.4pct 4.4% 1.9pct 8.8% LIpct 9.1% 1.0pet
b E R 0.3% ~0.Ipct 0.6% 0.0pct 2.6% 0.1pct 6.0% 0.3pct
TEET 0.4% 0.Ipct 0.5% 0.2pct 6.1% ~0.9pct 9.3% 2.3pct
e R A 0.1% 0.0pct 0.1% 0.0pct 5.1% ~0.3pct 2.3% 0.8pct
FhET 0.0% 0.0pct 0.0% 0.0pct 3.0% 0.Ipct 7.6% 4.9pct
& E k5 0.6% 0.0pct 0.7% -0.Ipct 3.4% ~0.3pct 4.9% -0.1pct
o E 0.5% 0.0pct 0.8% 0.0pct 2.8% ~0.3pct 5.7% -0.1pct
P E R 0.2% 0.0pct 0.3% 0.0pct 5.2% ~0.2pct 8.0% -0.1pct
ES Y ¥ 3 W E b 0.5% 0.0pct 0.6% 0.0pct 5.5% -0.4pct 7.4% 0.2pct
¥ E i 0.5% 0.1pct 0.5% 0.1pct 4.5% -0.7pct 6.7% 0.6pct
v 1| % H 0.0% 0.0pct 0.0% 0.0pct 2.5% 0.4pct 3.2% -3.3pct
1 Ay 0.0% 0.0pct 0.0% 0.0pct 10.2% 2.3pct 3.9% ~Llpct
ES &= 0.3% -0.1pct 0.1% 0.0pct 4.6% -0.7pct 5.1% 1.2pct
D 0.0% 0.0pct 0.0% -0.1pct 5.0% 1.5pct 6.5% 1.9pct
I 0.0% 0.0pct 0.0% 0.0pct 5.9% 0.1pct 6.3% 0.1pct
# 58 0.3% -0.3pct 0.1% 0.0pct 10.2% -4.2pct 3.5% -0.3pct
+ # E R 1.3% 0.0pct 1.2% -0.1pct 8.9% 0.8pct 9.9% -0.4pct
B A A B 3.7% 0.5pct 3.2% 0.9pct 3.6% 0.1pct 1.9% -0.7pct
¥ 44 B = 0.3% 0.1pct 0.6% 0.2pct 5.8% 0.4pct 6.9% -1.1pct
e 2.4% -0.2pct 2.1% ~0.9pct 10.6% 2.0pet 7.1% “Lepet
it & 4R A 0.5% 0.1pct 0.8% -0.1pct 3.6% -0.5pct 3.5% -2.7pct
AR 5.7% 1.9pct 5.7% 1.9pct 10.5% 3.2pct 9.6% 2.3pct
B 0.5% -0.3pct -0.4% -0.7pct 3.7% -0.3pct 3.2% -1.6pct
AR 0.1% ~0.1pct 0.2% 0.0pct 6.8% 1.8pct 9.0% 2.1pct
A LA 0.9% 0.0pct 1.2% 0.4pct 7.4% 0.9pct 5.4% 0.5pct
Aok AR A 1.7% 0.3pct 2.3% 0.2pct 11.8% 1.7pct 13.0% 4.8pct
5 e A 4.6% 3.4pct 104.4% 102.5pct 33.2% 26.5pct _ﬁ
il R 0.2% 0.0pct 0.4% 0.0pct 4.7% -0.1pct 5.9% -0.9pct
STE #) 3.2% I.1pct 3.6% 1.6pct 33.0% 22.3pct 39.9% 19.9pct
=838 4.0% 1.9pct 2.2% -3.2pct 19.5% 6.2pct 30.9% 4.4pct
#1484 1.5% 0.8pct 0.8% 0.2pct 12.8% 6.4pct 10.6% 4.8pct
RAEHB 0.7% 0.1pct 0.7% -0.3pct 2.5% 0.1pct 8.2% -1.5pct
b TAE TEY S 0.6% 0.1pct 1.0% 0.2pct 4.9% 0.1pct 6.4% 0.6pct
o 0.3% 0.1pct 0.3% 0.1pct 5.2% -0.6pct 4.7% -0.1pct
RFIKA 1.4% -0.1pct 1.6% 0.1pct 4.5% -0.8pct 4.5% -0.9pct
IS 0.4% -0.2pct 0.7% 0.1pct 19.4% 2.2pct 12.1% “Ldpct
A8 ALY 1.0% 0.2pct 1.1% 0.7pct 4.9% 0.9pct 3.7% 0.3pct
43 E R 0.6% 0.Ipct 0.7% 0.2pct 7.4% 0.4pct 10.5% 1.3pct
e 0.1% 0.0pct 0.1% 0.0pct 2.5% ~0.9pct 23% “L6pct
ZEE R 0.2% 0.0pct 0.1% 0.1pct 43% 0.0pct 2.9% ~Llpct
Pk 1.9% ~0.Ipct 0.9% 0.1pct 12.0% ~0.6pct 8.5% L6pct
AR 4.4% LIpct 4.4% -0.Ipct 14.6% 2.6pct 14.5% 4.5pct
*STp 2 1.9% 0.3pct 0.4% -0.4pct 82.0% 33.1pct 29.7% 4.9pct
3B fE 7.8% 4.4pct 4.6% 1. Ipct 16.5% 8.6pct 17.7% 14.0pct
PRAT T 0.9% -0.3pct 0.4% 0.0pct 12.6% -0.8pct 10.0% 2.5pct
FAE KR Wind, K ZIEHHFTPT

(2) ABHpNLE A

A ZE 20260Q1, FEaEM AR LT BIKRT TALA 2254614 A, FH-2.7%,
H A, EHATLR TAHS A A 1858803, 395811 A, R #1-2.5%. -3.7%; A
R B FL3E 8 b 0 A TFATARK Z B TR TA2 (+1.5% ). 3IBIAT (+1.0% ). LE
(-2.0%).
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AT IR AR @ ;F‘%]’E%

SOOCHOW SECURITIES

RIA#% (A)

yoy £ £202501 yoy
% 2,254,614 2.7% 2,317,504 -3.4%
ZHR 1,858,803 25% 1,906,654 2.9%
# M 395,811 -3.7% 410,850 -5.9%
3 A 9 % éﬁj 66,414 -7.2% 71,573 -6.2%
XKk 163,039 3.2% 168,358 -1.3%
RBRERY 79,823 1.0% 79,005 -5.9%
& B 3 EHEHS 29,329 -6.0% 31,192 -19.9%
kB EM 124,750 -7.4% 134,672 -4.7%
F A M # 28,199 2.1% 28,815 -3.2%
S A#s2 1,489,559 -2.0% 1,520,133 -2.9%
H R LA 24,799 1.5% 24,429 5.0%
+ b T A 248,702 -4.1% 259,327 0.0%

HAERIR: Wind, & RIEFFFTAT

B HARTFALE, BE 202601, FHitERITLR TAMA 66414 A, FlH-7.2%;
HKRATI | TASEA 163039 A, 1 H-3.2%;

B WAHTFALY, BZE 202601 R LREERZRYZRKETANG HIEIHE
(49.0% ). MR (+8.5% ). EHFZIT (+2.1%).
£12: HAREFTNE JIAXKELL

& £ 202601 yoy A 2202501

EiE R 5,425 -0.9% 5,475 -7.3% |
+ 1 ik 4,401 -2.6% 4,517 -3.2%
7 XA 7,400 -5.8% 7,855 -3.7%
b5k %t 2,045 -2.3% 2,094 0.1%
R E R 5,111 -8.8% 5,603 -8.6%
it R % 2,162 -4.0% 2,253 0.4%
A 3¥ 9,311 -10.8% 10,440 -4.7%
FEE S 1,568 9.0% 1,438 -8.8%
o i i% it 1,469 -11.8% 1,666 -11.5%
4 @ R 2,216 -13.0% 2,547 -22.4%
R Ak 2,814 1.7% 2,768 -1.3%
B %L 2,375 -9.4% 2,621 -9.2%
& 7 3% i+ 2,169 -11.0% 2,438 -11.0%
ek o %1 4,856 0.0% 4,857 1.6%
kit & # %A I 3,115 -12.5% 3,562 -12.4%
R 1,456 -17.9% 1,773 -12.0%
ARt 981 2.1% 961 0.0%
*ST o 3% 668 0.0% 668 -30.6%
) 2 1% 4y 1,260 8.5% 1,161 -5.5%
EAE 784 -7.4% 847 0.0%
1 2% 639 -5.1% 673 -0.9%
& B ALK 671 -15.6% 802 -10.8%
A By -74.9% 749 -8.8%
XA R 2,004 -12.1% 2,279 25.6%
LA 10,454 1.0% 10,348 1.9%
KA 1,163 -0.5% 1,169 -10.1%
Skt 796 -22.7% 1,030 -22.3%
E LS 8,982 -13.8% 10,425 4.8%
SRR 48,286 -2.2% 49,397 -2.7%
£ oL A 51,423 -6.6% 55,034 -10.7%
A 3 3 M 21,889 8.5% 20,174 -3.0%
2B E R 21,148 1.0% 20,943 -5.2%
KR L RGR 2,380 -7.8% 2,581 -7.6%
e PR A 1,660 6.9% 1,783 12.9%
75 E 3,965 -11.8% 4,498 -14.8%
b it 7,943 -2.8% 8,174 -3.3%
TH#EM 2,439 -2.2% 2,494 -5.7%
THEER 12,288 -11.9% 13,948 -13.8%

HIERF . Wind, F ZIELFRFT
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SOOCHOW SECURITIES

B EAHTALY, BEF 202601, #EIBEHAATIR TAHA 79823 A, FH+1.0%:;
HAGEASAT L | TAZLA 29329 A, FlH-6.0%; FASEAAT L i TAZA 124750
A, FlEE-7.4%.

B ERAHTITEY, £ E 2026Q1 R TR HIEKRE R =K ETAE AR FEAL
(+133%). EHERE (+11.8%). *ST £/ (+11.8% ).
A13: ARLEFAE R TAKEL2

RIA# (A)
# £202501
e Y| 14,932 1.4% 14,724 -8.0%
i A 14,054 -7.6% 15,217 3.8%
YL Bk 2,336 -15.6% 2,769 -27.2%
25 AH 4,723 -7.5% 5,105 0.1%
] 3,876 2.1% 3,797 -0.1%
B H T YHE& 14,341 6.5% 13,468 -2.5%
A AR 20,901 4.7% 19,955 -17.3%
FAFH 1,289 2.0% 1,264 -6.9%
KA 3,071 -0.8% 3,096 20.2%
L & A 2,636 10.8% 2,379 -3.7%
G g iR 9,090 -9.7% 10,062 -7.5%
A5 1,202 -19.4% 1,492 -7.7%
)7 A 3,992 -5.2% 4211 -15.9%
IR 10,262 0.3% 10,231 7.9%
S EHER . 858
TR E
2 A
RAREAS *ST# 5
ST4 %L
*STE
*ST 7% for
*ST A ik -25.6% 759 -14.4%
B A 1,740 -2.3% 1,781 -24.4%
o BE AR AY 749 -3.1% 773 -18.1%
An A 5,527 13.3% 4,877 4.0%
SN 6,739 -18.5% 8,265 0.8%
BERE 7,586 11.8% 6,787 12.6%
¥ RA4F 3,216 -6.7% 3,448 -2.1%
HES4E T 4,350 -13.6% 5,033 1.4%
BEHH 884 5.5% 838 -18.2%
4R R 6,291 -13.2% 7,249 -11.7%
SR m 3 4,106 -7.8% 4,453 -13.2%
WK 4 3,100 -21.4% 3,942 -12.9%
s 10,318 -5.7% 10,937 -14.1%
AR A A 3,031 -19.1% 3,748 -2.8%
YA A 1,230 5.4% 1,167 -20.2%
= ARH 8,924 -0.8% 8,996 -8.5%
REEH *STI + 707 -65.8% 2,065 -27.4%
% 54 -20.7%
LB R 2,003 -48.3% 3,876 -22.8%
DA 1,409 8.3% 1,301 18.6%
b #7 3 4 16,133 2.2% 15,790 23.5%
£ 4 F 4,848 -4.9% 5,098 -7.9%
1 2 34 4,594 -11.3% 5,182 -0.4%
N TR 6,525 -5.2% 6,880 2.1%
A AR 1,069 -6.6% 1,144 -18.6%
[y 11,421 -9.9% 12,671 -12.6%
REZR 2,965 -1.7% 3,015 -9.1%
ALX% 5,064 -4.4% 5,296 -8.6%
g ki 1,196 6.0% 1,128 -13.6%
EmEE 1,065 4.1% 1,023 -1.4%

¥ IER B Wind, KR ZIEAFR AT
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AT IR AR @ K %]’IE%

SOOCHOW SECURITIES

B E4eFATk P, B E 2026Q1, AT 7 TASAH 28199 A, F) H-2.1%;
R AT TASH 1489559 A, RH-2.0%; BRI/ R TASH
24799 A, FlH+1.5%; Ed TA247Ik § TASH 248702 A, FHb-4.1%:

B e FATR Y, HE 202601 i TR KR =K EHAE AT AR
(+36.1% ). LFEF (+29.5%). EFER (+16.6% ).
£14: BARLEFTNE J T ASEIRL3

yoy # £ 202501

I T4 2,905 2.6% 2,831 -6.4%
4 Jo B ) 2,051 -11.1% 2,307 -13.4%
G 3 3% 4435 -11.6% 5,019 -5.5%
LM 3,811 12.8% 3,380 -6.0%
Fa At D 289%% 588 5.6%

3t 4 A A A A 1,486 -3.1% 1,534 32.7%
AR 1,120 -16.5% 1,341 2.8%
B 2,707 -6.8% 2,906 2.9%
4k % ) & 2,737 36.1% 2,011 -5.0%
HE AR AY 3,995 -0.3% 4,007 4.6%
AR 2,534 -12.3% 2,891 -1.5%
¥R 370272 2.5% 361,249 -5.7%
LT 44,126 -9.6% 48,821 -4.8%
% 32 R 31,566 -2.2% 32,283 -5.4%
FRET 9,713 -15.3% 11,469 -18.4%
T E P % 289,250 -2.7% 297,359 -0.8%
P EKE 250,306 -5.2% 264,045 -1.3%
b EE 161,478 -1.5% 163,912 -0.8%

FS- 9 -3 W R 116,055 -0.3% 116,388 -0.6%
¥ E 133,906 -2.6% 137,471 -5.1%
w9 )1 B A 15,360 -16.9% 18,474 1.5%
i 18 AE A 17,143 -2.0% 17,492 2.7%
ZHMET 17,032 4.3% 17,797 2.2%
D= 4 1,284 -11.4% 1,450 -3.6%
L A S AR 29272 0.5% 29,136 -2.5%
A ie L 2,796 0.3% 2,787 3.3%
A E R 15,201 -2.5% 15,598 2.7%

H e it B i 3,812 29.5% 2,943 51.4%
+ 4 B R 1,799 -1.9% 1,833 -0.1%
¥ T 3,987 -1.7% 4,055 -5.7%
8 5% 40 A 26,927 3.4% 26,033 18.4%
AR 1,646 0.8% 1,633 1.3%
F ok 1,890 -2.8% 1,945 0.8%
MR 3,941 -19.2% 4877 -20.5%
T4 8,263 2.2% 8,452 7.2%
A 7 49 4 6,643 -12.2% 7,564 -8.8%
FIZAH 1,442 -11.4% 1,627 -14.3%
+E 3 50,598 -0.8% 51,001 4.4%

ST& A 641 -32.0% 942 -29.3%
B -11.7% -5.8%

4 4% 1,706 -16.9% 2,052 -9.0%
F A A 1,484 0.8% 1,472 1.3%

+ 3 T A2 v E S 89,982 -7.7% 97,489 -1.8%

2w AE 14,099 13.5% 12,424 10.7%

IR AN 18,360 -8.2% 20,005 -14.3%
LEAE 1216 2.3% 1,189 61.5%
# iR AEAY 1,209 3.0% 1,174 5.2%
% 48 1 IR 10,336 -4.8% 10,853 -5.3%
T HE R 849 16.6% 728 2.0%
X2 R 762 6.7% 714 11.6%
W4 K AL 507 -1.7% 516 -2.5%
K A A 1,887 -1.2% 1,910 21.3%
vilst 806 23.7% 1,057 23.1%
T % hE 916 -7.8% 993 1.3%
AT 2335 2.1% 2,386 1.2%

HIE R Wind, F ZIELFRFT
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AT IR AR @ K %ﬁE%

SOOCHOW SECURITIES

2026Q1 H 3 = H A T8 BAAA B S 3683 B4, FI-3.3%, L
Hov EAAT LA RS H) A 4184, 132.7 B 7L, R H-3.6%. -2.0%; 2026Q1 K£z#
o F AR BTN BARAIAFN A 2.2 T4, FH-10.9%, H . EHITEAY
BIFI 55 A 2.5, 0.8 T4, B4 A-12.6%. +20.1%.
A5 A4 3 2 FATRASAIL. AAIA AR T

AHalk (7 R) AHaF (F L)
601 2 202501

% 3 - . . 2. - 24
ER 418.4 3.6% 433.8 11.1% 2.5 12.6% 2.8 -6.1%
M 1327 2.0% 1355 12.8% 0.8 20.1% 0.6 72.8%
o &t F M 79.5 2.9% 77.2 12.0% 0.3 -26.3% 0.4 -26.3%
- KR 145.1 -6.2% 154.7 21.0% -0.4 21.9% 0.5 -60.5%
EET T 119.6 6.8% 112.1 -3.8% 2.4 6.2% 2.3 21.1%
B R B FL XS 197.6 -6.9% 212.2 45.3% 1.5 -5.7% 1.6 86.7%
¥ dH 116.0 0.0% 116.0 12.1% 1.3 22.0% 1.1 -18.1%
EX ks 172.4 -31% 177.9 10.4% 0.2 -63.7% 0.5 -44.1%
e FET XS 452.5 3.2% 4675 9.8% 2.6 -14.6% 3.1 -5.8%
R 3574 8.2% 389.1 5.0% 3.6 -31.0% 5.2 7.4%
L TA 336.8 -8.0% 365.9 17.5% 2.2 7.4% 2.0 -13.8%

¥R Wind, &R ZIEAFRT T

B A TFATLEY, 202601 %4t %E#. KRATLABAES R A 79.5. 145.1 7 7T,
Bl b 5142.9%. -6.2%; A3JA) A% A 0.3, -0.4 55T, Bl $1-26.3%. -21.9%.

B A TFALE, 202601 AMADKEI LI KRB 3 K ETAE) A REBE S
(4274.6% ). X EHKE (+95.0%). 2B L% (+31.0%).
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SOOCHOW SECURITIES

A#Hak (7 1) AHEA (F 1)
202601 202501 yoy 202601 yoy 202501 yoy

16.1% -0.6 3.2% -0.6 4.0%
158.1 468.7% 0.9 71.2% 1.0 -14.9%
7 At 56.3 -6.4% 60.2 452.1% 0.6 30.6% 0.5 223%
AR 125.5 -4.4% 131.2 348.4% 3.4 29.2% 2.7 -47.2%
3% E W 80.4 1.7% 79.0 513.2% 13 27.3% 1.0 32.9%
Ot 116.7 -25.5% 156.8 332.5% 0.9 -75.2% 3.8 25.1%
% A 74.9 7.8% 81.2 431.6% 0.1 -88.1% 0.6 27.8%
H % 5k 29.8 -8.8% 27 568.2% -0.2 -174.6% 03 49.4%
J3 30 3% it 68.1 4.2% 711 311.8% L5 84.2% 0.8 130.8%
i 14 B bR 54.3 18.5% 458 556.8% 02 100.7% 0.1 9.3%
T 2713 13.6% 238.8 310.9% 1.2 24.6% 0.9 -10.8%
By ik AR A 56.5 -1.6% 574 531.4% 0.7 -3.8% -0.8 27.3%
o 3%t 54.3 -0.9% 54.7 355.6% 1.0 9.3% 0.9 -20.4%
—_— + %14 424 4.2% 40.7 351.9% 12 5.9% 1.1 1.9%
* I 54.2 28.6% 2.1 428.3% -0.2 -33.0% -0.3 -62.7%
HIH 82.8 11.5% 74.2 553.2% -43 103.9% 2.1 2.2%
EA Rt 36.2 -1.7% 36.8 412.3% 1.3 9.1% 1.2 859.0%
STt % 55.3 27.7% 76.5 419.8% 0.2 -114.4% 1.1 -192.5%
) 25 15 Ay 66.0 15.7% 57.1 608.6% 03 63.6% 0.2 -49.1%
AL 325 26.0% 439 542.6% 2.5 -41.2% -43 89.5%
75 1 LK 42.4 74% 457 447.8% 0.4 -17.0% 0.5 -4.8%
& B AR 46.8 17.7% 39.7 314.4% 44 -12233% 0.4 0.5%
A BIEAy 293.0 274.6% 78.2 550.0% 35 1521.7% 0.2 79.2%
B 654 95.0% 3.6 246.0% 0.5 0.6% 0.5 168.2%
+ % A 47.8 19.2% 40.1 426.2% 0.1 36.9% 0.1 -55.4%
FAA 67.4 7.8% 73.1 773.2% 3.0 17.6% 2.5 147.5%
At 442 4.4% 24 739.6% 0.7 74.2% 27 -33.4%
L 35.6 31.0% | 212 2887% 14 15.9% 1.2 59.7%
BB AR 170.9 7.2% 184.3 338.7% 3.0 -16.9% 3.6 22.6%
Rl 15y 144.9 -8.4% 158.1 496.1% 32 5.3% 3.0 -13.4%
A M 161.5 -4.8% 169.6 398.1% 3.9 126.2% 1.7 21.8%
A E % 115.9 -4.0% 120.7 698.8% -5.0 13.2% -4.4 -19.0%
K. L AR, 197.2 -6.6% 211.1 548.5% 0.5 -82.2% 2.7 -465.4%
XY 247.4 3.1% 239.9 394.4% 9.0 -4.5% 9.4 25.9%
7 114.9 -13.2% 132.4 448 3% -0.6 -148.9% 12 -444.5%
F Tkt 139.2 -8.5% 152.1 500.5% 0.9 21.2% 12 3.9%
TEAM 212.1 -38.9% 347.0 485.6% -0.3 -58.5% -0.6 -8.4%
XYY 51.8 0.1% 517 736.2% 2.5 -40.3% -42 6.6%

IR IR: Wind, & ZIESFFRAT

N ERABTATRE, 202601 HIBIHLE. EAS. EGHAMATLAL IS FH
119.6. 197.6. 116.0 7 7T, B L5 #146.8%- -6.9%. 0.0%; AL F]155]H4 2.4,
1.5. 1.3 757G, FIHSFI+6.2%. -5.7%. +22.0%;

B EAHBTAALET, 2025Q1 AMADKE G K Z G 3 REFTAE A ST LK
L (+55.3%). KB (+49.8% ). EFFHE (+37.6% ).
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17: A ETas ABeb. A FIAR R 2

9

R U FF

SOOCHOW SECURITIES

202601 yoy 202501 yoy 202601 yoy 202501 yoy
HiEEH 105.4 -0.8% 106.3 341.0% 0.2 -92.7% 3.0 1.3%
A 97.6 -3.9% 101.6 277.2% 0.7 -1320.1% 0.1 -97.2%
YU A AL 138.8 -16.3% 165.9 338.6% 231.9% -5.0 15797.0%
& AL 95.7 -24.3% 126.4 263.2% 3.4 -1676.4% 0.2 -93.6%
A Y 3K 145.6 -1.9% 148.4 323.1% 1.0 -28.3% 1.4 259.3%
g YHE & 131.7 11.8% 117.7 381.0% 9.2 61.8% 5.7 114.6%
A A 144.5 20.2% 120.2 554.8% 2.8 35.8% 2.1 71.3%
E A A 90.8 37.6% 66.0 371.8% 10.9 345.4% 2.4 -510.7%
¥ &R 102.2 18.9% 6.0 281.1% 2.6 -0.5% 2.7 34.7%
LR 94.3 11.8% 34.3 304.7% 0.4 4.2% 0.4 -110.6%
G wb U 190.4 4.5% 182.2 336.3% 2.0 -5.2% 2.1 13.1%
B S 138.2 49.8% 92.3 406.5% 3.5 31.3% 2.7 -390.7%
T8 A 228.4 -20.7% 288.2 550.6% 1.5 2.6% 1.5 19.6%
LT B 212.9 -2.8% 219.0 408.3% 1.8 1.2% 1.8 -21.3%
S HER 180.6 104.5% 388.3 970.3% 2.9 -40.1% 4.8 -29.1%
bEAEE 128.2 13.7% 112.7 619.9% 4.2 -498.6% 1.1 -180.1%
RS & FEAY 173.6 31.2% 1323 365.1% 1.1 -138.6% 2.9 -22.1%
*ST% 94.1 -43.4% 166.1 1866.9% 3.2 18.4% 2.7 21.3%
ST4 KL 88.6 55.3% 57.0 500.4% -6.3 -22.1% -8.1 -289.3%
*STR L 315.1 -72.1% 1,129.3 1702.7% 4.4 -49.8% -8.8 49.5%
*ST 5 fe 129.0 -35.7% 200.7 362.7% -6.4 65.3% 3.9 43.8%
*STAH| & 2733 -15.7% 324.1 372.3% 0.5 -64.0% 1.5 -28.8%
A s 201.6 -13.2% 232.1 736.2% 1.9 -20.4% 24 47.1%
2, B REAY 94.2 8.0% 87.2 527.2% 0.6 22.7% 0.5 0.0%
A>T AT 47.4 -23.3% 61.8 325.5% 1.7 85.2% 0.9 -60.8%
EE R 3.7 4.3% 41.9 398.9% -0.5 -576.0% 0.1 -68.6%
BERRE 67.5 -8.5% 73.8 285.5% 1.2 -31.7% 1.8 -11.1%
R4 55.9 -18.3% 68.4 360.1% 0.0 -96.4% 0.6 -62.2%
M EAE T 60.2 6.2% 56.7 315.8% 0.6 180.3% 0.2 -413.3%
B A 212.0 -4.8% 222.7 497.7% 45 -23.3% 5.9 9.3%
A AL 96.4 8.0% 89.2 624.2% -0.8 90.9% -0.4 188.9%
Erm 95.5 -8.1% 104.0 552.0% -0.5 -61.7% -1.3 -985.9%
i Bk e 74.0 6.5% 69.5 457.7% -0.5 -57.1% -1.1 13.1%
h Rk 267.3 4.2% 256.5 357.0% 3.8 135.4% 1.6 -39.4%
AR A 199.4 9.4% 182.2 372.8% 2.0 87.7% 1.1 -19.9%
YU Iy 196.0 -3.9% 204.0 465.1% 1.7 228.6% 0.5 -14.3%
B 140.4 4.3% 134.6 540.4% 1.2 -1.2% 12 144.3%
¥ gEH *STI 65.4 -34.2% 99.4 858.3% -13.8 207.1% -4.5 56.0%
X 376.3 -19.0% 464.5 460.6% -5.8 157.4% 2.2 -51.4%
L R R 81.1 4.8% 77.4 520.7% -1.8 -2133.1% 0.1 -84.1%
I DA 52.9 -10.6% 59.1 308.9% 2.0 -14.8% 23 -30.5%
b A 3 A4 156.7 -4.2% 163.5 251.8% 5.1 -5.6% 5.4 -16.5%
£ )P 67.9 17.2% 57.9 365.6% 4.1 35.3% 3.1 39.7%
4 2 3 117.2 3.1% 120.9 531.1% 2.6 16.6% 22 -26.0%
N TSR 94.7 -1.4% 96.0 420.1% -0.5 -6.8% -0.5 -305.7%
e AL 85.1 -5.6% 90.1 461.3% 3.0 -73729.1% 0.0 -99.7%
[y 48.5 -7.3% 52.4 455.9% -0.5 33.5% -0.4 14.6%
EE 299.6 -1.7% 304.8 581.6% 5.0 47.7% 3.4 25.0%
AL X% 90.3 -10.6% 101.0 530.1% 2.1 36.8% -1.5 117.2%
R A A 100.9 -16.9% 1213 425.3% 0.9 -56.7% 22 160.0%
£ W R 105.8 -17.3% 127.9 301.2% -1.6 -197.4% 1.6 -46.6%
HAER B Wind, F ZIEAFFRAT
B R FATIR T, 2025Q1 Hteatdt, A g, ERTAE, Hk DT AL
2514 172.4. 452.5. 357.4. 336.8 U, FHEA-3.1%. -3.2%. -8.2%. -8.0%;
A RIAI A A 020 2,61 3.6, 2.2 7 7L, B4 51-63.7%. -14.6%. -31.0%. +7.4%.
—~ — 2 > by = N A S 4
B TP, 202501 AGADKREIIE KRB 3 R ET G A E %A

b Wik E XX B8 ST F RS

(+79.1% ). FREER (+39.5%). #8522 (+37.0%).
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SOOCHOW SECURITIES

&18: HAETad A, AR FAR I3

yoy 202501 yoy 202601 yoy 202501 yoy
4% 122.4 2.5% 125.6 556.8% 1.5 4.9% 1.4 21.1%
% ok A 115.7 2.0% 113.4 480.8% 1.4 -12.7% 1.6 2.5%
EET 408.3 0.7% 405.4 432.2% 52 2.8% 54 157.8%
779 4.2% 74.7 497.4% 1.0 28.7% 0.8 -230.3%
E %A 127.0 79.1% 70.9 302.5% 0.5 57.7% 12 4.5%
£ 46 H A A 67.0 10.0% 60.9 214.9% 0.0 96.0% 0.6 -74.3%
A AR 113.8 3.4% 110.0 3223% 1.3 -50.4% 2.6 0.9%
R 91.7 24.6% 121.5 390.1% 0.1 94.8% 2.1 29.2%
b % A R 254.7 -19.0% 314.6 346.2% 4.7 24.7% 6.3 58.4%
it AL Ay 1374 6.0% 129.6 319.1% 0.4 -67.7% 1.4 -8.0%
HAEAH 152.8 1.5% 150.5 288.9% 0.4 -63.2% 1.2 -19.6%
G 562.3 7.1% 605.4 322.0% 44 -11.1% 5.0 6.6%
rthgT 466.8 24.1% 614.9 321.9% 03 -13.3% 0.4 -156.1%
e 3 Ay 4052 -13.5% 4682 475.1% 0.5 -57.9% 1.3 31.7%
R 2277 -43% 2379 350.9% 0.4 4.8% 0.4 -210.4%
P E b 378.0 3.1% 390.2 340.2% 1.7 23.1% 22 -17.7%
P E %t 4114 1.8% 404.2 293.3% 2.0 -153% 23 -12.8%
b E 400.2 3.4% 387.1 356.0% 1.6 233% 2.1 -11.7%
EX- V¥ & g 390.3 4.0% 3752 350.9% 2.0 -11.5% 22 11.9%
b+ E 546.0 2.8% 561.5 359.7% 4.0 -18.7% 4.9 -6.0%
v 1] $5 H5 749.4 29.1% 580.5 377.9% 9.9 1.0% 9.8 0.1%
15 38 A% Ay 3379 -14.1% 393.4 400.7% 1.7 9.0% 1.8 28.4%
ZHET 488.5 9.9% 542.2 629.1% 2.7 18.6% 23 52%
il - 4 1,125.7 -13.4% 1,300.6 225.4% 39 -53.6% 8.3 -15.6%
L AR AR 2342 43% 244.9 665.1% 0.9 -10.0% 1.0 4.1%
# 58 T 3373 37.0% 246.3 1568.9% 0.8 75.0% 0.4 31.3%
4 E kR 3263 10.3% 295.7 336.8% 32 -30.6% 45 2.0%
B LA I B R 355.6 45.2% 6483 151.3% 32 -48.4% 6.1 -57.4%
& 4 B kR 773.4 -19.7% 962.7 260.2% 11.5 -12.4% 13.1 7.3%
P T & 290.1 -3.6% 3011 447.6% 1.9 41.0% 33 19.9%
i 3% 40 M) 82.0 -0.8% 82.6 310.4% 0.6 5.1% 0.5 433%
Ly 182.6 1.6% 179.8 369.3% 1.3 -40.2% 2.1 66.4%
% oy ek b 258.1 19.7% 215.7 364.3% 213 100.9% 10.6 21.7%
A AR 238.0 3.2% 230.5 370.5% 0.4 -54.8% 0.9 34.1%
LM 2522 153% 218.8 405.2% 1.8 25.7% 1.5 17.3%
kA 107.0 1.8% 105.1 377.7% 0.3 -54.8% 0.6 23.2%
F IR 132.9 45.1% 242.0 400.5% 32 -395.6% 1.1 20.6%
P+ AR 375.8 2.7% 365.9 295.6% 32 3.6% 3.1 13.1%
ST Al 115.6 -10.5% 129.2 538.4% 7.8 122.2% 3.5 -47.8%
BT 320.1 -133% 369.1 267.7% 16.9 -39.0% 27.7 6.0%
A 44 4% 153.6 9.7% 170.2 482.9% 2.0 12.3% 1.7 1.0%
A 675.5 12.2% 602.1 379.2% 7.2 -12.9% 83 0.0%
b TAE 5 506.1 -10.6% 566.2 275.0% 22 3.0% 2.1 -32.8%
: 98.5 23.1% 80.0 355.4% 43 24.3% 34 41.6%
267.8 20.5% 336.9 411.7% 03 -434.2% 0.1 82.1%
129.1 183% 109.1 178.9% 0.2 933% 3.0 26.9%
A IR AL B 3419 23.5% 446.7 = 2.6 31.4% 3.8 =
& 45 bR 223.1 0.9% 2212 408.2% 0.9 17.3% 0.8 22.4%
FEE S 5779 21.8% 739.1 381.4% 29.1 156.1% 11.4 30.2%
T ET 3922 39.5% 281.2 409.7% 5.1 19.1% 43 55.5%
4k E 378.8 2.8% 368.4 5123% 6.6 8.0% 6.1 2.7%
K A A 90.1 -15.7% 106.8 288.6% 0.4 -160.3% 0.6 -7.9%
P+ 124.8 -13.8% 144.8 874.7% 5.0 2.0% 49 35.0%
A 139.6 283% 194.6 283.8% 0.9 -125.2% 37 29.3%
bR AT 1312 18.0% 1112 631.8% 1.6 4.9% 1.6 11.7%

IR IR Wind, R ZIEAFRFT
(3) M&FAL5RMA

W43 0 2025Q4 R a3 A8 AE K B TG BRI 48 A R 4 0.9%, F Fe+0.3pct,
e FR. EMATLEM SR A ES A 0.9%. 1.9%, Rl H+03pct. +1.1pct; 2026Q1
A F R L HAE) BRI S5 FAES 1.3%, Fl+04pet, FF #5. AT LY
S RMESANA 1.2%. 2.2%, B A1+0.4pct. +0.3pct.

BARM K : 2025Q4 F g b = SAE AR L 70 3) BARFK & 545 A BALAR K /B LN A
4.2%, RFlr+l.6pet, o FHR. BAATLR = 542 R BRAELR K /8 LA H] ) 3.9%.
9.9%, RlHaFl+1.dpct. +5.3pct; 2026Q1 K23 = EAE AR £ A8 #ARK = 512 AR
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{ERE/ELMANS 0.1%, FIF 0.0pet, H ¥ #H. BAATLF = 545 A RIER £/ E L
BNGA A 0.0%. 0.4%, FHe4-3] 0.0pct. 0.0pet.
19 R FETETHALEFVSFAE. K 5L BARE/ZLEAKR LEA

$EuERAE ¥EFFFEBRABMARKR/E RBEAN

202601 202504 yov 202601 yoy 202504 yoy
A4S 1.3% 0.4pct 0.9% 0.3pet 0.1% 0.0pct 4.2% 1.6pct

EED 12% 0.4pct 0.9% 0.3pct 0.0% 0.0pct 3.9% 1.4pcet

& # 22% 0.3pet 1.9% 11pct 0.4% 0.0pct 9.9% 5.3pct

5B R 0.6% 0.0pct 0.3% 0.1pct 0.4% -0.4pct 11.2% -0.7pet
KR 33% 0.1pct 2.7% 1.4pct -0.1% -0.1pct 13.4% 9.7pct

EE Y 2.1% 0.6pct 1.9% 0.6pct 0.4% 0.3pct 3.3% -1.2pct

& R X B ES 1.3% 0.2pct 0.8% 0.0pet 2.1% 0.0pct 7.9% -0.8pet
5 EM 1.0% 0.6pct 0.8% 0.9pct 1.3% 0.3pct 10.3% 3.3pet

B 1.6% 0.9pct 1.0% 0.3pct -0.5% -0.9pct 4.8% 1.8pct

FE VX 1.3% 0.4pct 1.0% 0.3pet 0.1% 0.1pct 2.8% 0.6pct

Fo H kR L4 1.5% 1.8pct 0.0% 0.6pct -0.1% -0.5pct 3.6% -0.9pct
£ T A2 0.6% 0.2pct 0.3% 0.2pct 0.3% -0.6pet 11.7% 7.9pct

3R R: Wind, &R ZIEAFRT P

B WAHRTFATLY, FKiEaTE. RREATIE 2025Q4 M ST AESH A 0.3%.
2.7%, B4 A+0.1pct. +1.dpet; = 513 A BALMR K/ B BN A A 11.2%.
13.4%, R4 5]-0.7pct. +9.7pct;  &IH&a 4Tk, KRATI 202601 &9 43 A
E5HH 0.6%. 3.3%, FHa#] 0.0pct. +0.1pet; 3= 545 A BALIR & /8 LA
B A 0.4%. -0.1%, Rl 31-0.4pct. -0.1pct.
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%20: HALFANEFMEFRAE. L7 5 ABMARK/ERBINEF LT 1

$EUSEAE BEFFEERABERK/E LKA
202601 202504 yoy 202601 yoy 202504 yoy
A 2.2% -0.3pct 1.5% 0.0pct 0.3% -1.3pct 7.2% 1.9pct
I ik 0.4% Ldpct 0.1% ~0.3pct 1.2% -0.2pct 2.7% 1.8pct
7 A 1.3% -0.8pct 0.8% 2.1pct -1.9% -2.4pct 20.4% -0.6pct
P &l 0.4% 0.2pct 0.8% 0.4pct 5.7% -1.9pct 1.7% -2.2pct
£ R 14% 2.2pct 0.0% -0.2pct 2.6% 0.7pct 11.2% 2.Ipct
Fit B 0.2% 0.0pct 0.2% 0.1pct 0.5% 6.8pct -4.3% -7.1pct
i ER 0.2% 0.3pct 0.2% 0.3pct 0.0% -2.2pct 4.1% -1.9pct
kTS 0.1% 0.5pct 0.2% 0.8pct -4.0% 1.3pct 4.2% -34.8pct
J3 i 3% ot 1.3% -0.3pct -2.3% -2.9pct 0.0% 1.2pct 64.0% -19.1pct
LGRS 4.0% 1.5pct 2.4% 0.6pct 4.4% S.1pct 11.3% 0.4pct
R AR 0.0% 0.0pet 0.0% 0.0pct 0.6% ~0.6pct 0.2% ~0.6pct
H XA 4.6% 0.9pct 2.2% -0.6pct 1.3% -2.6pct 66.9% 18.8pct
¥ ikt 0.2% -0.3pct 0.5% 0.3pct -1.1% 1.6pct 34.3% 3.9pct
T I 1.1% 0.5pet 1.2% -0.5pct 8.4% “Lipct 15.2% 9.8pct
# it EA 2.1% ~L.8pct 1.6% 20.3pct 13.5% 3.5pct 32.7% 4.8pct
R 0.6% 0.2pet 1.2% ~1.0pct 18.6% 10.2pct 2.7% 13.8pct
& ALt 0.4% 0.5pct 0.4% 0.3pct 3.9% 0.5pct 13.6% 3.3pct
*ST ¥ 3% 1.1% 0.7pct 1.1% 0.2pct 3.3% -3.3pct 1.0% -9.9pct
] 25 PR A -0.6% -2.5pct 0.4% -0.5pct -14.2% 3.3pct 13.3% -3.9pct
EA I 8.3% 2.2pct 5.6% 1.7pet 11.8% 2.0pct 7.2% ~Ldpet
SN ALK 1.1% 1.5pct 0.7% -1.0pct -15.0% 1.9pct 16.0% -1.3pct
& B AR 1.2% 0.3pct 0.8% 0.2pct 6.4% 2.9pct 13.1% -3.6pct
B A -0.7% -0.8pct -0.1% -0.1pct -2.0% 10.4pct 5.2% -9.0pct
&R & 4.7% 2.2pct 1.8% 1.9pct -21.0% -13.6pct 26.5% -128.5pct
LA -0.1% 0.1pct -0.1% 0.3pct -0.1% -0.1pct 5.3% -1.4pct
FAA 0.4% -0.Ipct 20.3% -0.3pct 2.7% -0.6pct 10.7% 1.9pct
SHAF % -2.5% -0.1pct -0.4% 0.1pct -3.7% -11.9pct -0.6% -24.4pct
R 1.2% 0.3pet 0.7% 0.1pet 0.0% 0.2pct 3.0% 1.9pct
IR KR -0.1% 0.8pct -0.4% 1.6pct 0.0% 0.0pct 2.8% 1.4pct
KoLy 6.1% 0.5pct 4.2% 1.6pct 0.0% 0.0pct 31.4% 30.2pct
I A A 3.0% ~L4pct 2.6% 2.9pct 0.0% 0.0pct 0.7% ~0.7pet
N T 3.6% 0.6pct 1.8% -0.2pct -0.5% ~0.4pct 10.8% 5.0pet
. AR 2.2% 0.9pct 2.0% 1.2pct 0.0% 0.0pct 9.4% -10.7pet
S v -0.5% 0.2pct -0.3% 0.4pct 0.0% 0.0pct 2.3% 2.7pct
75 2.3% 1.3pct 3.6% 3.0pct -2.1% -1.3pct 11.4% 6.9pct
i &l -0.8% 0.1pct 0.1% 0.7pct -5.2% 0.5pct 8.2% 1.9pct
THEEM 2.3% 2.4pct 0.8% -0.8pct 0.3% 0.Ipct 13.3% 13.2pct
THEER 37.3% -8.0pct 32.9% 6.0pct 0.0% 0.0pct 50.7% -19.2pct

IR IR: Wind, & ZIESFFRAT

B ERABETFATLY, BT B BT, B AAT L 2025Q4 #9455
R ZE5H 4 1.9%. 0.8%. 0.8%, FH4%]+0.6pct. 0.0pct. +0.9pct; = 543 A&k
MEAR K/ LA A A 33%. 7.9%. 10.3%, Flrs5]-1.2pct. -0.8pct. +3.3pct;
FIBF AT . FAFEASAT L . FASH AT 2026Q1 #9 W 5-5% A £ 551 2.1%.
1.3%. 1.0%, R4 31+0.6pct. +0.2pct. +0.6pct; F = 545 F BALS K/ WA A
A 04%. -2.1%. 1.3%, R4 %#]+0.3pct. 0.0pct. +0.3pct.
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¥Eu45rAE

2026Q1 202504 yoy 2026Q1 yoy 202504 yoy
IR % A 2.9% -0.2pct 2.0% -0.4pct 0.0% -0.4pct 8.4% 2.3pct

1 3A 2.0% 0.5pct 2.2% 0.7pct 0.9% 0.9pct 4.6% -9.0pct
P 3 A 4.5% 1.7pct 6.5% 1.6pct 9.0% 16.0pct 42.0% 29.8pct
& i A 1.3% -0.1pct 1.5% 0.9pct 4.0% 4.2pct 4.4% -0.1pct

5 3 4 R I 0.8% 1.0pct 0.4% -0.1pct 1.7% 0.4pct 3.3% -3.8pct
YEHEL 2.5% 1.3pct 2.3% 1.8pct 0.0% 0.0pct 0.8% 1.3pct

A AT 1.6% 0.3pct 1.3% 0.0pct 0.0% 0.1pct 2.1% 0.6pct

FAaAL 3.1% 0.7pct 3.9% 1.4pct -0.5% 0.0pct 2.3% 1.2pct

K& 1.4% 2.1pct 4.5% 6.3pct 0.1% 0.0pct 1.0% 0.1pct

L % S T 2.6% 0.4pct 3.5% 0.9pct 1.9% ~0.2pct 2.4% 7.6pct

A 0.3% 0.1pct 0.2% 0.0pct -0.1% -0.1pct 3.9% 2.3pct

A5 1.9% 1.0pct 1.8% 1.0pct 5.5% 0.4pct 13.3% ~0.5pet
)5 Wy 0.5% 0.0pct 0.5% 0.3pct 0.1% 1.7pct 7.1% 1.9pct
IARR 1.2% 0.5pct 0.8% 0.9pct -1.6% 0.6pct 4.8% 0.9pct
JBER 1.3% -1.4pct 0.8% -0.8pct 0.2% 0.1pct 3.8% 2.4pct
T 5.8% -1.2pct -4.6% -8.5pct  |NE2300N  31.5pct 51.3% -188.5pct

B A SR 3.1% -1.9pct 1.9% -2.9pct -4.6% -0.3pct 54.3% 41.1pct
*¥STH 5 1.6% -0.3pct 1.8% -3.0pct -3.3% . 120.2% 7.0pct
STA KL _ -40.6pct 0.9% -89.3pct -259.2pct
*STE B 5.6% -1.1pct 6.9% -3.3pct -3.9% -3.2pct 3.0% -26.2pct
*ST 3% A= 32.7% 21.4pct 28.6% 22.6pct -11.2% -11.5pct 0.9% -36.7pct
*STA A 6.8% 2.9pct 3.3% 2.2pct -26.4% -17.4pct 27.8% 31.5pct
B 6.3% 0.5pct 0.7% -1.3pct -21.1% -4.7pct 15.3% -13.8pct
2 Ry 0.1% 0.4pet 0.1% 0.1pct 0.0% 0.0pct 0.3% ~0.1pct
An AT 1.6% 2.4pct 1.1% 3.2pct 0.6% 1.0pct 1.1% 0.3pct
RALD 12% L5pct 0.6% 1L3pct 0.8% 0.0pct 20.4% 17.9pct
HERRE 2.1% 2.5pct 0.6% 2.7pct 0.5% 0.5pct 0.8% -0.3pct

I /R4 2.2% 3.3pct -0.1% 2.4pct 1.2% 1.3pct 1.1% 0.7pct
B T 2.4% Ldpct 1.7% 2.8pct 0.3% ~0.4pct 5.2% “8.6pct
BEHB -1.4% 0.4pct -0.8% 0.2pct 0.2% 0.0pct 5.1% 1.9pct
T3 R 0.2% 0.5pet 0.1% 0.2pct 2.0% ~0.6pct 1.6% 1.0pct
FI W 0.7% “1.2pct 1.2% 5.7pct 3.6% 23pct 10.6% 2.4pet
B 6.1% Llpct 4.6% ~0.6pct 0.7% ~0.5pct 61.2% 22.1pct
A g7 kL 0.7% 0.5pct 0.8% 0.5pct 3.0% 0.5pct 12.6% 6.0pct
FE By 1.8% 0.9pct 2.7% 2.4pct 3.7% 0.9pct 42.5% 33.6pct
P A 2.7% -0.1pct 2.0% 0.3pct 1.4% 2.9pct 9.2% -79.6pct

= ARH 1.1% -0.4pct 0.7% -0.5pct 0.4% 0.4pct 2.5% -3.8pct

#4532 4 *ST L+ 85.2% 60. 1pct 138.6% 126.3pct 42.7% 253.0pct 780.7% 755.9pct

T 2.9% 0.3pet 3.0% 0.9pct 0.1% 0.8pct 6.3% L3pet
R 3.7% 1.9pct 2.4% 13pct 8.3% 5.6pct 37.4% 23.2pct
E O AH 1.4% 2.8pct 0.2% 7.5pct 1.3% 0.1pct -0.8% -1.1pct
b A 3 A 0.1% -0.1pct 0.0% -0.1pct 0.0% 0.0pct 1.6% 1.3pct
ENER: 1.2% 1.9pct 20.6% 3.4pct 1.1% ~0.1pct 0.6% 0.6pct
14 2 A1 -0.2% 0.1pct 0.0% 0.1pct 0.2% 0.8pct 4.1% 0.3pct
> TURAY 0.7% 1.7pct 0.1% 0.6pct -0.2% 0.2pct 1.9% -0.3pct
e AL AL 0.0% 0.6pct 0.1% 0.3pct 0.1% 0.7pct 17.6% 8.5pct
BE B4 0.9% 0.9pct 0.6% 0.2pct 3.8% 0.6pct 16.7% 13.0pct

R 0.2% 0.2pct 0.2% 0.0pet 0.2% ~L5pct 7.0% ~4.9pct
XTE% 0.1% 1.2pet 0.5% 1.2pct 0.1% ~0.1pct 10.3% 6.9pct
5 R A 3.6% 4.3pct 1.5% 4.0pct 1.9% 0.9pct 19.4% 5.0pct
EWEE 3.6% 3.1pct -0.6% 1.6pct 0.5% 1.1pct 0.5% 0.4pct

IR IR: Wind, & ZIESFFRAT

B A FATR T, AT R ATk [E R TARAT I H Ok TA2AT AR 2025Q4
B4 A E 5 A A 1.0%. 1.0%. 0.0%- 0.3%, [ Ha31+0.3pet. +0.3pct. +0.6pct.
+0.2pct; F = 512 A BAAIR K/ T WMADF A 4.8%. 2.8%. 3.6%. 11.7%, Rl
#+1.8pct. +0.6pct. -0.9pct. +7.9pct; HAAt#HATI, K FiiTdk . EH R IAZAT
Ak, b TA2ATI 2026Q1 # W 5 R E A A 1.6%. 1.3%. 1.5%. 0.6%, FlHsa
#1+0.9pct. +0.4pct. +1.8pct. +0.2pct; F = 515 FBALAR K /B PN ] 4-0.5%.
0.1%. -0.1%. -0.3%, FlH4-%]-0.9pct. +0.1pct. -0.5pct. -0.6pct.
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&22: HALFANEFMGFRAE. L7514 BAARK/ B WBNEF T 3

EEMEFEAE EEF>ERABMRR/ B LB

202601 202504 yoy 202601 yoy 202504 yoy

DS ks 3.0% 1.0pct 1.9% L.1pct -2.7% 0.1pct 7.3% -0.9pct
%40 & 1.9% L3pct 1.1% 0.9pct 3.4% “Lapet 12.6% 0.8pct
e 1.1% 0.3pct 0.8% 0.0pet 0.3% -0.4pct 6.1% 5.2pct
L4 H 3.9% -0.1pct 1.4% -3.7pct -2.4% -3.8pct 5.6% -3.4pct
E AR 5.1% ~6.9pct 0.1% “Lapct 25.1% 24.1pct 57.5% ~0.8pct

I3tk H R M 5.0% 3.4pct 4.1% 3.6pct -0.8% -1.6pct 1.4% -3.2pct
A 0.7% -0.1pct 2.7% 2.9pct 0.0% 0.3pct 1.4% -1.7pct
& 18 i Ae 0.3% 0.7pct 0.2% 0.4pct 1.0% 0.7pct 0.2% -1.8pct
4b 7% A R 0.5% 0.5pct -0.3% 0.8pct 0.5% -1.0pct 2.8% 1.3pct
HE R Ay 3.0% 3.8pct 1.8% 1.3pct 0.4% -1.1pct -1.0% -0.9pct
%A A 1.0% 0.1pct 1.1% 0.0pct -1.0% -1.2pct 2.7% 2.9pct
P EE A 0.8% 0.0pct 0.8% 20.2pct 0.0% 0.0pct 3.4% Lpct
FiEgT 1.5% 0.2pct 1.4% 0.7pct -0.9% 1.0pct 5.0% 3.1pct
Ik 2 14 3.5% 1.2pct 1.2% 0.3pct 1.0% 0.2pct 12.6% 2.3pct
TREL 2.2% -0.5pct 2.9% 1.7pct -0.2% 0.0pct 10.9% 6.1pct
+E 4 0.9% 0.2pct 0.9% 0.1pct 0.2% 0.0pct 1.6% 0.1pct
iR 1.6% 1.1pct 1.1% 0.5pct 0.4% 0.2pct 2.0% -0.1pct
il = 2.2% 0.6pct 1.9% 0.9pct 0.2% -0.3pct 2.0% -0.4pct

X ¥ 3 + B fie 1.7% 0.3pct 1.7% 1.0pct 0.0% 0.0pct 2.3% 0.5pct
il =S 1.0% 0.4pct -0.2% 0.7pct 0.1% 0.4pct 2.8% 0.7pct
w9 )] $& A 2.8% 0.3pct 1.3% -0.5pct 0.1% 0.1pct 1.8% 1.3pct
i Ay 4.5% LIpct 1.5% 0.0pet 0.8% 1.2pct 20.3% 0. 1pet
EWHET 2.9% -0.6pct 1.5% 0.2pct -0.2% 0.2pct 5.9% L.1pct
AR ER 0.1% -0.3pct -0.6% -0.8pct -0.4% -0.5pct 0.1% 0.2pct
L AR AR 2.6% 0.5pct 0.5% 0.2pct -0.1% 0.3pct 4.5% 1.2pct
A7 58 1.5% -3.1pct -0.5% -1.2pct 0.8% 5.6pct 4.0% 3.6pct
b E R 0.6% LIpct 20.3% ~0.3pct 20.1% -0.6pct 4.1% 1.9pct

H i TA2 b7 B IR 6.0% 4.8pct 0.1% 3.6pct -0.3% 0.2pct 0.2% -8.4pct
& 4R [E T -0.5% 0.4pct -0.1% -1.9pct 0.0% 0.0pct 4.7% 0.3pct
¥ I E kR 3.3% 4.3pct 1.5% 3.8pct 0.4% -2.5pct 3.0% -4.7pct
5 54 AR H) 1.6% -0.1pct 1.1% -0.3pct 0.0% 0.0pct 0.3% -0.5pct
AR 1.7% 0.8pct 0.7% 0.4pct -2.0% -2.0pct 6.4% 3.1pct
F ok 20.2% ~1.7pct -0.3% 7.2pet 0.6% 0.6pct 1.6% -2.0pct
AR 1.4% 0.4pct 1.2% 0.1pct -4.0% -0.8pct -0.1% -6.3pct
T 0.6% 0.3pct 0.6% 0.2pct -1.1% 0.5pct 1.7% -2.9pct
A7 SR A 3.2% 0.3pct 1.8% -1.4pct -3.8% -1.8pct 4.8% -3.9pct
12 A 27.8% 23.5pct 560.8% 554.0pct -21.8% -21.2pct _ELW
T ER S 0.3% 0.1pct 0.1% 0.3pct 0.0% 0.0pct 2.0% 0.6pct

ST& Al 5.3% 3.3pet 4.3% 2.Ipct 43.0% 35.6pct 35.1% “3.7pct
=838 0.9% 2.8pct 1.4% 7.8pct 1.1% 1.8pct 9.0% 3.6pct

Flh 0.6% L.Opet 0.0% 0.2pct 1.9% -0.9pct L1% 1.7pct
i e 1.0% 1.8pct 0.1% 0.6pct -1.5% -0.8pct 4.3% -3.0pct

b TAZ T E s 0.5% 0.2pct -0.1% -0.1pct -0.2% -0.9pct 19.6% 15.7pct

BRE 3.6% 1.0pct 3.7% 2.6pct 0.5% 1.6pct 4.3% 3.7pet
RFEEA 0.3% -0.2pct 0.6% 0.2pct -0.1% 0.0pct 3.6% 1.7pct
IS 1.1% 2.8pct 20.2% 4.0pct 20.2% 2.5pct 23% 8.7pct
A I 0.3% 0.6pct 20.3% 0. 1pet 0.7% 0.7pct 2.1% 23.0pct
P 45 E bR 2.7% 1.5pct 1.3% 1.2pct 1.9% 0.0pct 3.1% ~6.3pct
I AR -0.9% 0.2pct -0.9% 5.0pct -3.2% -3.4pct -1.2% 3.1pct
T 0.5% 0.8pct 0.1% 0.8pct -1.8% ~1.2pct 0.0% ~0.9pct
4k KB 2.5% -0.6pct 1.3% -0.2pct -2.8% 0.0pct 1.4% -1.3pct
K AR FE A 3.5% 0.3pct 1.6% -0.4pct -2.9% -1.7pct 6.1% 5.6pct
*ST % 57.8% 38.0pct 13.6% 6.9pct -56.4% -33.6pct 79.0% -172.8pct
T A 0.3% 0.5pct 0.4% 0.0pct -3.7% 2.2pct 6.6% 2.9pct
PRALT -0.1% 0.3pct -0.6% -0.1pct -3.2% -0.3pct 4.3% -3.0pct

IR IR Wind, R ZIEAFRFT
2.3. 4§84 &f ROE

2025Q4 H A3 MR BTN E) BAREE R $A R H 1.0%, Frb-1.3pct, 2 F 2254,
HAAT A E B A F R A 1.4%. -5.6%, FH55]-09pct. -8.2pct; 2026Q1 FK &3, =
BEAE R BT N8 BARAE AR B A A 2.7%, FIb-02pct, HL #i. AT AR S AR
SHNA 2.6%. 2.8%, FIH4%-03pct. +0.4pct.

2025Q4 F b T4 K £ A5 #4K ROE (TTM) % 6.3%, [F-0.8pct, 32
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$. EMATL ROE (TTM) 5314 6.8%. 3.9%, FlH2#1-1.3pct. +0.9pct; 2026Q1 &
AR LT A IR ROE (TTM) 4 5.4%, Flr-1.6pet, HPEM. EHATL
ROE (TTM) %14 6.1%. 2.2%, Flo#]-1.8pct. -1.0pct.

£23: AR FETETALEFHLEFAF. ROE (TTM) AR TR

$PEEEEAR ROE (TTM)
202601 202504 202601 202504

5 2.7% - 1.0% . 5.4% . 6.3%
# R 2.6% -0.3pet 1.4% -0.9pct 6.1% -1.8pct 6.8% -1.3pct
X5 2.8% 0.4pct 5.6% -8.2pct 22% -1.0pct 3.9% 0.9pct
o Rt EH 2.1% -0.9pct 0.7% -14pet 2.9% -2.5pct 34% -2.0pct
i A -1.3% 0.3pct 81% -14.9pct 0.8% -0.8pet 35% 2.7pet
FEL L 8.5% -0.3pet 24% 1.4pct 5.6% -0.8pct 5.9% -0.2pct
B R # ¥ E 4 3.7% -0.1pct 1.5% 9.0pct -0.8% 1.7pct -1.7% 1.1pct
X X0 52% 0.3pct -6.8% -3.8pct 4.1% -1.2pct 44% -2.3pct
EYREis 0.5% -0.9pct -6.0% -4.9pct 1.5% -2.8pet 1.5% -2.8pet
e X ;:t 5% 2.6% -0.4pct 1.5% -0.9pet 6.6% -1.9pct 7.3% -1.4pct
B kR A2 52% -1.3pet 3.7% -1.7pet 8.7% -1.6pct 9.2% -1.5pct
T TA 3.0% 0.5pct 0.1% -1.0pet 43% -1.7pet 4.9% -0.7pet

$ ¥ RR: Wind, &R ZIEAFR T

B AATFATEY, RiHEGATIE. KRATIE 202504 #945E E ARSI H 0.7%. -
8.1%, Rl Hu2#1-1.4pct. -14.9pct; ROE(TTM )55 4 3.4%. 3.5%, [F) b2 %1-2.0pct.
+2.7pet; AT EA AT . RIRATI 2026Q1 H94KEFFIF A A 2.1%. -1.3%, F)
F4%1-0.9pct. +0.3pct; ROE(TTM ) 451 % 2.9%. 0.8%, [ Fb4-5%]-2.5pct. -0.8pct.
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iZ H 3 i :
,J—_ 5/A\ l-‘#? ﬁ'%/%‘ ljﬁ‘ ROE ( '™M ) g\"l bg

EEHESAE
ROE (TTM)

e 1] 2?62;31 202504
b B i 4'30/" 0.2pct 13.3% yoy 202601
Ll 5% 0.0pct 4.0% -7.0pct 5.6% YOy 202504
Ao sk % 11' 00 0.6pct 3.7% -0.8pct 12.7% -4.Tpct 3.3% yoy
%t B IR H0 1.7pct = -3.6pct 15.1° -1.2pct 18% .Opc
XN ﬁ? “L6pet g%ﬁ -3.5pct 6;? -L4pct 18.8% j%ﬁ
— v opa 3% 2.8pct 9.3% STt 6.4% B
J& ¥ 3% it 13']0° -8.9pct 0 '20/0 -6.7pct 5 6% -4.6pct 114% -0. Ipct
4 a8 I 0 '90/0 6.6pct _4:',’ 8‘;’/ 33.2pct 1% -1.9pct 57% '2-5pCt
2R AR 1'8;’ 1.1pct 10 ‘] 0/0 -2.3pct 37% -2.1pct ENLT '2-4pct
£ XAy _é 8“0 0.1pct 1 ‘70/0 2.9pct 5.3% 28.8pct 3.7% ;9-2p0t
- F 3%t 9. o -1.Ipet 57.3% -0.5pct 0.6% -3.2pct 5.4% 3pet
%% &34 1354? 0.4pct % '30/0 -20.0pct 5.4% 0.5pct 0.8% -g.2pct
i _1'7‘;’ 0.1pct -1.6"/0 0.7pct > 7% -8.8pct 2% 8~1pct
EIR T ET 30" 1.5pet 20 80; -7.6pct 2.95% -2.6pct 2.8% '2-7pct
&%t = '40% “16.9pct - 2~0/ 0 5.5pct 0, -1.6pct A% '1-7pct
*ST ¥ 3% 1 'SOA’ 1.5pct 5'80/0 -4.9pct 3.9% 0.0pct 7% -1.3pct
) 25 AR Ay 5% 21.0pct o 00 -1.7pct z -3.6pct 3.8% 0.0pct
= 5.3% 2.9% 29 2.3% 1.0 o 3.6t
A% o L9pct T Spet 0 Opct 4% s
N HLX 630/’ 45 3pct s 1(; 0.0pct 1% -11.9pct % -1.0pct
FRIX L0 -0.6pct = 0 -53.6pct 1749 -2.1pct 1% -12.5pct
: -69.2% 13.2% 7.4% 17.8 & -2.1pct
A B R0 -73.3pct e 2.8pct o 8pct S0% 1 p
R 2T ~10.9pet - 32.3pet 7 -4.7pct ST 1L2pct
B 05 OA’ 0.5pct 1 1‘90/" 11.7pct 0.6% -0.2pct 0% -O-Spct
FAAE - 5/3 0.3pct 14‘50/0 242.8pct 7 -3.0pct T '3-2pct
HAFZ T 9 '?,OA) -10.9pct 12‘20/0 0.6pct 2.1% -51.3pct 523% 3.0pct |
P i4' OA’ 38.5pct 27.8"/0 -6.0pct 2% -1.6pct 2% -51.9pct
HIRKR 3 ﬁ)A) -0.2pct _1'20/0 2.1pct 1.2% 4.6pct 3.0% -1.1pct
E Ay A% ~0.9pct 2% 9.7pct i “Lépet e 4.4pct
e 3 -13.3% 6.9% 3 4.2% 41.8 0, -1.5pct
::gi%ﬁ 9.5% 'j~71pCt -33.2% 46-72pCt 4.2% 0 .lpr:.:ctt 81.8% 65 3r1;ct
£ 1% % & : Tpct 5 -46.2pct .40 - 269 -
A AR St I Lpet 100 “4.dpet 2% -8.7pct o 0.9pct
B 17 9@ -3.7pet 8.3% 12';1’“ 0.8% Z'gp“ 10.5% ;"Zgz:
77 ; - 00 -0.3pct BT -4.8pct 3.39 .Jpct _2.4% :
THEHEM -l~ 400 -1.4pct 14'20/0 -3.7pct 0.4% 0.8pct 6.2% 2- pct
— 22.9pct : -7.6pct o -3.3pct 0, -
D 78.7% 19.4pct ST ~0.9pct o ~6.2pct
o -90.0pct 151.7% 1.5pct
170 -60.3pct

IR IR: Wind, & ZIESFFRAT

B ERHTATRE, ST,
b 20 ﬁfjﬁigﬂk\‘%ﬁ*ﬁﬁ%ﬁ%ﬂk\ FAS AT 2025Q4 494K 1 2
O 4;10/ . r/; I’]\ Ho4rA1+1 4pet. +9.0pet. -3.8pet; ROE(TT:V%
AL %«iﬁ%}%ﬁ%i 2(: %) }3!]—0.2\pct\ +1.1pct. -2.3pct; }ﬂi}%;ﬁigf_f?jkMﬂl
A H1-03pet. -0.Ipct. +0.3pct: 26Q1 #9451 S A1 F 55 8.5%. 3.7%. 5.2% nﬁ
Ospet. +17nct _szct-opc, ROE (TTM) %31 % 5.6%. -0.8%. 4.1%,‘ m:b;\;
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PEHRLNE

ROE (TTM)

202601 yoy 202504 yoy 202601 yoy 202504 yoy
EER 0.9% 11.7pct 6.9% 3.6pct 4.2% 4.5pct 4.2% 4.7pct
ri} KA 3.5% 3.8pct 1.0% 13.5pct 2.8% 9.8pct 2.8% 9.8pct
P A A -57.5% -42.0pct -58.4% -13.0pct -27.5% -13.2pct -26.9% -25.8pct
£ @A 17.6% -18.5pct -30.6% “12.7pct 9.3% ~15.0pct 9.2% “14.9pct
ST Y€ €] 3.2% -1.2pct 2.3% 0.4pct 3.7% 0.3pct 3.9% 2.1pct
T HE & 24.9% 7.9pct 14.9% T.4pct 10.4% 2.2pct 11.4% 4.9pct
P A A4 8.6% L.Ipct 4.1% -1.0pct 9.2% 4.5pct 9.2% 3.1pct
R A A 31.7% 19.2pct 19.8% 12.8pct 7.2% 8.1pct 9.9% 10.8pct
K &y 11.0% 0.3pct 8.8% -0.7pct 6.9% 2.3pct 7.0% 2.4pct
L ﬁ: EHT 1.2% -0.2pct -1.9% -4.1pct 0.4% 4.6pct 0.4% 4.5pct
Eed 4.4% 0.0pct 1.7% -0.7pct 3.3% -1.4pct 3.3% -1.4pct
)xL 5 14.2% 3.7pct 21.5% 17.1pet 1.6% 3.4pet 1.6% 3.5pct
)3 Ay 3.7% 0.2pct 2.6% 1.2pct 3.8% 0.6pct 3.9% 0.7pct
LAER 4.0% -0.2pct 2.5% -1.0pct 8.2% -0.5pct 9.0% -0.8pct
S EER 6.4% 14.4pct 6.3% ~Lépet 24.1% ~467.5pct 22.6% ~432.8pct
P AR 25.8% 32.3pct 77.3% 278 9pet 25.9% ~17.0pet 26.1% “17.2pct
B A SRy 2.1% 10.3pct -76.4% -40.6pct -20.4% -25.9pct -20.2% -25.5pct
*ST4 % -20.9% -8.3pct 60.6% 418.4pct .
STLRIC -119.5% -55.6pct 62.0% 661.7pct -29.1% 82.3pct -28.5% 223.1pct
*STE -10.5% 9.4pct 64.7% 115.9pct 1116.6pct
*ST 35 A= -35.8% -22.0pct -45.5% -8.1pct 472.8% 814.9pct 2029.4pct
*STFIA 1.7% “L.0pct -38.4% 37.1pct -16.9% ~0.1pct -17.1% 0.1pct
e By 7.3% -0.4pct 1.5% 32.8pct -20.1% -25.1pct -20.5% -25.6pct
% Bt A A 4.0% 0.6pct 10.9% -0.5pct 6.0% 0.0pet 6.0% 0.0pct
’##Hi 11.7% 3.6pct 6.1% -9.2pct 5.9% -9.0pct 8.7% -4.1pct
-5.3% -6.6pct -28.5% -32.9pct 1.7% 3.7pct 1.7% 3.7pct
6.9% -3.4pct 6.6% -0.2pct 3.4% -2.3pct 3.5% -1.8pct
% «'l” = 0.2% -5.0pct -10.0% -18.4pct 5.5% -3.3pct 5.5% -2.5pct
«& Lf’ﬂ'il 4.6% 3.0pct 9.6% 9.4pct 13.2% 2.7pet 12.9% 2.8pct
ﬂ-«fi 10.6% -3.6pct 17.7% -1.2pct 20.3% 2.5pct 20.9% 2.5pct
; 6.2% 3.2pct 0.2% 20.9pct 4.9% ~0.3pct 4.8% ~0.3pct
FIR I -3.2% 5.2pct -2.9% -1.8pct 2.0% -0.2pct 2.0% -0.2pct
F B 3.9% 4.8pct 12.7% ~10.9pct 33.1% 6.5pct 34.6% 3.9pct
% s 5.5% 2.5pct 10.7% 7.9pct 1.7% 2.1pct L.6% “6.1pct
AR AR 4.1% 1.3pet 41.7% -36.6pct 1.4% 4.5pct 1.4% 4.5pct
P Ay 4.0% 2.7pet 2.0% 87.8pct 27.1% -23.0pet 264% 22.3pct
B 4.3% -0.7pet 0.8% 4.0pct 23.0% 21.9pct 23.8% 22.7pct
£ 452 H *STI & 272.8% 183.5pct | -1642.9%  -1548.2pct  -118.4% “115.7pet -100.3% 97.7pct
X 7.3% “4.9pct -20.4% 2.7pct 12.5% 2.7pct J12.2% 2.6pct
L BRIk -16.0% -16.8pct -45.0% -37.Tpct -8.1% -26.4pct -8.0% -26.4pct
E DA 15.0% -5.0pct 19.9% ~6.4pct 10.9% “L.3pct 11.2% Llpet
A EH 13.4% ~0.3pct 6.4% 3.3pct 10.7% 3.7pct 11.7% 43pct
A 22.0% 2.3pct 18.7% L.7pct 20.3% 3.Ipet 21.4% 3.4pct
15 2 # H 14.7% 1.8pct 9.7% -3.4pct 17.0% -0.5pct 17.4% -4.7pct
o TUREAY -2.3% 0.8pct 0.9% -1.3pct 1.6% -2.7pct 1.6% -2.7pct
A B A 14.8% 14.8pct -27.1% -4.0pct -4.3% -2.2pct -4.3% -2.3pct
L -5.0% -1.2pct -10.8% -14.7pct 1.4% -0.3pct 1.3% -2.6pct
REE 8.7% 0.8pct 2.9% ~0.8pet 21.9% 3.4pct 23.1% 0.2pct
AEX% -13.7% -3.5pct -5.2% -5.7pct 0.2% -1.9pct 1.2% -2.1pct
B A 4.2% “4.9pct 33% “11.0pet 9.8% 16.2pct 9.8% 16.3pct
Y 6.0% 114pct 1.8% “13.5pct 4.1% 4.8pct 4.1% 5.0pct

HAER B Wind, F ZIEAFFRAT

HEfFAT S, EieataT e i ATk B IR IARAT L £ b 24247 202504

8945 & A F) R0 R 4-6.0%. 1.5%- 3.7%- 0.1%, [ 5]-4.9pct. -0.9pct. -1.7pct.
-1.0pct; ROE (TTM) 4514 1.5%. 7.3%.
-1.5pct. -0.7pct; HAt A ATk R Tl IR TA2AT b, £ b 242470 202601

A5 E AR E R A 0.5%.

9.2%.

4.9%, [F]H4%]-2.8pct. -1.4pct.

2.6%-. 5.2%.

+0.5pct; ROE (TTM ) 5314 1.5%. 6.6%-

-1.6pct. -1.7pct.

8.7%-

3.0%, [ H451-0.9pct. -0.4pct. -1.3pct.
4.3%, Fltb4#-2.8pct. -1.9pct.
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#26: HALTNELFEHESF%E. ROE (TTM) AR LT3
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R U FF

SOOCHOW SECURITIES

FEHESAE ROE (TTM)
202601 yoy 202504 yoy 202601 yoy 202504 yoy
154 6.3% 0.3pct 3.8% 0.8pct 2.6% 0.3pct 2.6% 0.3pct
LmER 6.4% -0.6pct -7.7% -1.6pct 1.4% -1.0pct 1.4% -1.0pct
0 3 % -7.3% -0.1pct -13.0% -7.7pct -5.3% -8.5pct -5.2% -8.3pct
EN T 5.5% 0.9pct 4.2% 0.8pct 6.7% 5.9pct 7.1% 6.2pct
A -3.9% 3.4pct -90.5% -4.6pct -7.5% -0.3pct -6.7% 0.4pct
H e A A 0.2% -3.8pct -0.5% -5.0pct 2.2% -4.6pct 3.3% -4.8pct
H A 4.9% -6.0pct -8.5% -9.3pct 3.3% 2.8pct 3.5% 2.9pct
LA ak 0.7% -10.4pct -8.5% -22.5pct 8.8% -6.4pct 8.9% -6.6pct
b A R 6.9% -0.7pct 3.7% 2.7pct 6.2% -1.2pct 6.4% -1.2pct
AR A 1.4% -2.8pct -0.6% -1.6pct 2.8% -1.9pct 2.8% -1.9pct
I A 1.3% -2.1pct -6.5% -9.6pct 2.7% -6.0pct 2.7% -6.6pct
b EHZR 3.2% 0.0pct 0.8% -1.1pct 9.1% -1.8pct 9.4% -1.9pct
Lt -0.3% 0.2pct -0.3% -1.0pct 4.2% -0.6pct 4.2% 0.5pct
e R A 0.8% -0.9pct 1.9% 2.4pct 3.4% ~10.1pct 3.5% ~10.4pct
TRET -0.6% 0.0pct -15.4% -10.1pct -13.6% -11.1pct -13.6% -11.1pct
+E 4k 2.1% -0.5pct 2.2% -0.2pct 6.2% -1.7pct 6.8% -1.9pct
W E s 2.1% -0.3pct 1.5% -0.8pct 5.4% -1.5pct 6.4% -0.6pct
T E W 1.8% -0.6pct 1.5% -0.5pct 6.4% -1.1pct 6.4% -1.1pct
ES Y ¥ 3 W E b 2.3% -0.3pct 2.8% -1.2pct 4.8% -2.5pct 6.7% -0.8pct
¥ E i 3.4% -0.9pct 1.2% -2.8pct 4.7% -2.8pct 6.6% -1.1pct
= A 6.9% “L.0pct 5.1% “L9pct 14.9% 2.4pct 15.4% 2.4pct
i 38 A% 4 3.6% 0.6pct 4.6% -0.5pct 6.3% -2.6pct 6.8% -2.5pct
ERIET 2.9% 0.1pct 2.8% L.1pct 8.0% -1.1pct 6.9% -3.5pct
D 1.9% -1.5pct 2.5% -0.3pct 4.5% -3.2pct 4.8% -2.3pct
L 3.1% 0.0pct 5.9% 1.6pct 8.9% -1.0pct 9.0% -1.0pct
# 58 -4.2% -1.3pct 1.4% -3.9pct 14.2% 5.5pct 14.2% 5.5pct
+ # E R 5.1% -1.9pct 5.1% -2.2pct 12.7% -1.7pct 13.6% -1.2pct
B A A B 5.1% 0.2pct 6.6% 1.9pct 6.9% -3.7pct 7.6% -3.4pct
¥ 44 B = 7.2% 0.3pct -1.2% -5.3pct 8.7% -1.0pct 9.0% -2.2pct
T I E & 3.3% -2.8pct 1.5% 0.4pct 2.7% -0.5pct 2.5% -0.5pct
o 3k A 2.8% 0.0pct 2.2% 0.1pct 6.2% 3.7pct 6.3% -3.8pct
A% 4 I Ay 3.8% -0.9pct 0.7% 0.6pct 3.4% 1.6pct 3.4% 1.6pct
% Bk 28.3% 6.8pct 25.3% 16.4pct 9.6% 3.0pct 9.9% 3. Ipct
NS 0.9% -1.0pct 0.0% -1.3pct 1.2% -2.1pct 1.2% -2.2pct
A LA 3.1% 0.6pct 0.3% -0.3pct 6.7% 1.2pct 6.8% 1.2pct
AL 4R A 1.4% -1.5pct -3.3% -0.7pct 2.2% -2.6pct 2.2% -2.7pct
F 12 R A -37.0% -38.9pct  |IEATSOR%M  -4780.5pct 0.9% -1.4pct 0.9% -1.5pct
P E 3.6% 0.0pct 4.5% 0.6pct 9.7% 0.7pct 9.4% 0.1pct
STE #) -56.9% -46.5pct -26.9% 27.3pct -638.2% -531.1pct -370.0% -280.9pct
BT 26.3% ~4.6pct 18.0% 26.6pct 9.4% 23.5pct 9.6% -3.6pct
#1484 7.0% 1.6pct 6.4% 1.9pct 11.1% -2.2pct 11.3% -2.2pct
RAEHB 5.5% -0.4pct 4.9% 1.4pct 11.4% 1.9pct 10.1% 0.5pct
b TAE TEY S 2.1% 0.4pct -2.4% -2.5pct 0.9% -3.7pct 2.5% -2.4pct
biklz 17.6% 2.4pct 13.4% 2.5pct 21.3% 4.7pet 2.3% 4.8pct
RFIKA -0.4% -0.6pct 2.4% -1.7pct 2.3% -5.0pct 2.3% -5.0pct
LEHEBE 0.7% -8.8pct -3.6% 1.3pct 3.6% -4.1pct 3.5% -4.3pct
A8 ALY 3.6% -0.6pct 8.6% 4.8pct 6.3% -- 6.4% -1.5pct
W 48 B R 2.2% 0.4pct 1.9% 2.3pct 3.8% 0.6pct 1.3% 25.5pct
e 21.9% 12.0pct 24.9% 4.4pct 40.2% 3.4pct 30.9% 0.4pct
ZEE R 7.2% 1.9pct 6.9% ~0.6pct 13.3% 3.0pct 11.9% 2.9pct
Pk -10.2% 1.9pct -103% ~10.7pct -15.6% -8.2pct 6.2% 10.7pct |
AR 2.2% 5.2pct 4.8% 2.9pct 3.1% “L.2pct 3.1% -1.2pct
*ST v 2 -63.2% -23.7pct -198.1% 134.5pct -490.9% -447.5pct -433.6% -392.3pct
3B fE 4.2% ~12.9pct -16.7% ~18.5pct 0.3% 2.6pct 0.3% 2.6pct
PRAT T 6.7% -1.2pct 9.0% 0.0pct 10.5% 10.5pct 10.6% -0.4pct

IR IR: Wind, & ZIESFFRAT

3. AERELZ itk

3.1. AR

4,

(1) 2FFH LGRS RESH

2025Q4 X AW FRBEAR LT NG ZEEDTEHNEREET Y 5996.7 12T, F
P-2.7%, P E R EMAT LR EE S T A NI R T FF 5 A 5625.8.370.9 127,
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SOOCHOW SECURITIES

B P 5-1.8%. -14.6%; 2026Q1 XEWFH/HRA LT AN B EEDTEGNLERES
B H-4302.8 1270, Flb-24%, HPER. EMTLZETFN T ENINEREFHNF)
H-4227.0. -75.8 4070, FIHa51-2.0%. -32.5%;

(2) KAk

2025Q4 F i FEAF A ETAGKIUL A 105.7%, Flb+74pet, @R, @M
AT IR A 106.0%. 101.4%, Bl H45]+8.0pct. -2.2pct; 2026Q1 F i3k = 484%
A LTS BRI A 104.5%, Bl Ho+1.6pct, H o Z5H . AT LAILHF] A 105.1%.
95.5%, R r4-Al+1.6pct. +1.8pct.

2025Q4 BILI ] B4R I+ 89 FAT LA X 3T 3598 (+4.1pct ). 3IBIKLT (+13.1pct). £
fet#E (+0.4pet ). #iE 532 (+8.8pct). L TA2 (+4.3pct). 2026Q1 4 Ik F o2+
89 FAT A 510 (+14.2pct ) KR +2.2pet ). JEIB LA (+4.4pet ). F A5 FA5(+11.2pct ).
H A # (+18.1pct). BIFRITAZ (+21.4pct). HL T4 (+15.8pct).
R27: AR I ETALEFZERILR. KRLARLEL

LEBFEHEAGALARESRH (L) PEHEFERYEFHFKRANGAEL/ERKA

202601 202504 yoy 202601 202504

5 -4302.8 2.4% 5996.7 2.7% 104.5% 1.6pct 105.7% 7.4pct
EE -4227.0 2.0% 5625.8 -1.8% 105.1% 1.6pct 106.0% 8.0pct
#H# 758 -32.5% 370.9 -14.6% 95.5% 1.8pct 101.4% -2.2pct
A Rt Em 27.7 31.5% 65.6 -10.3% 134.3% 14.2pct 106.2% 4.1pet
M R R -28.1 -28.6% 192.9 -17.1% 99.3% 2.2pct 92.5% -4.9pct
EEET -19.8 -413.0% 57.8 24.4% 4.4pet 101.1% 13.1pet
BER# EHES -22.8 31.6% 38.9 21.3% 11.2pct 106.0% -2.2pet
(B EH 209 -6.0% 105.2 -16.5% 98.2% -4.6pct 115.7% -8.2pct
EXE R 7.0 40.7% 14.9 -49.2% 103.0% 18.1pct 105.0% 0.4pet
o iz -3915.5 8.5% 4917.2 0.4% 104.5% -0.6pct 107.1% 8.8pct
B fF TAZ -15.7 51.1% 52.0 -48.0% 98.7% 21.4pct 90.7% -12.8pet
LT A 2453 43.2% 552.1 9.5% 107.1% 15.8pet 98.7% 4.3pet
HAE KR Wind, &R ZIEFFFRIT
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) bk

SOOCHOW SECURITIES

#28: HMALTAGLFZEHRALER. KAWARLEWL 1

PEZBEHEENASRATAR (L) PEZERBRBET KA RS/F LKA
202601 yoy 202504 yoy 202601 yoy 202504 yoy

B % A -1.1 -45.7% 2.8 0.4% 103.0% 4.3pct 84.4% 0.2pct
FE ik 2.7 -48.1% 0.1 -102.4% 126.5% -14.3pct 86.1% 3.9pct
% At 0.9 80.3% 9.5 63% 137.9% 19.7pet 136.0% 20.2pct
k%t 4.6 10.3% 5.0 -12.4% 72.5% 9.8pct 137.9% 26.4pct
ERER -1.1 59.4% 8.0 -12.7% 158.5% -3.8pot 110.3% 5.2pct
Kt A 2.4 20.3% 5.9 71.3% 167.2% 39.Ipet 137.1% 57.2pct
ERER 5.4 31.7% 7.1 24.8% 149.7% 21.0pct 109.8% 8.5pct
e 0.5 12.1% 0.5 2.8% 116.0% -10.5pct 118.3% ~6.6pct
/3 % 3%t 0.1 195.1% 1.3 51.2% 140.6% 20.9pct 111.8% 56.0pct
i A br 0.7 48.5% 24 18.0% 74.7% 11.2pct 147.1% 11.9pct
&K bk 0.7 69.4% 35 1.2% 129.5% 35.8pet 97.0% -8.3pet
Ly 3% W% 4y 04 119.4% 24 -48.2% 214.8% 93.2pct 123.9% “13.1pct
&t EH P i %t 03 364.8% L1 3.9% 183.2% 31.8pet 100.1% 24.3pct
5 1) 34 -96.0% 3.1 15.1% 70.0% ~6.0pct 113.8% 8.0pct
& 1% 0.0 94.1% 2.0 14.5% 101.9% 2.7pct 93.5% 2.9pct
IR 2.0 21.7% 3.1 42.1% 108.6% 21 1pet 92.7% ~44.2pct
E T -0.4 229.5% 04 6.2% 121.9% -19.2pct 94.3% 9.7pct
*ST b % 0.3 222.0% 0.6 2.9% 299.7% 34.9pct 150.3% -110.8pet
) 25 1% Ay 0.5 8.6% 1.3 7.1% 254.6% 38.7pet 66.9% ~19.6pct
EAZ 0.2 71.0% 0.5 24.3% 126.4% 3.1pct 141.1% 29.4pct
& LA 0.3 29.0% 0.5 -41.0% 107.4% 30.8pet 114.6% -48.9pct
A By 0.3 -189.1% 0.1 -86.6% 132.6% ~66.3pct 57.0% -29.7pet
I 0.4 46.7% 1.6 1078.2% 276.6% 50.6pet 96.1% -59.4pct
AL 1.1 3.1% 2.1 14.2% 184.6% 62.5pct 111.3% 1.0pct
AT 0.3 -30.2% L1 98.5% 112.7% -16.2pct 120.2% 0.7pct
IR AR, 33 -35.2% 55.4 31.8% 110.6% -0.2pct 101.4% 13.3pct
F LRy 333 -54.2% 73.9 -18.6% 85.2% 3.7pet 83.1% -174pct
1 3 8.7 915.8% 34.7 33.6% 90.0% 7.7pet 95.9% 6.3pct
K £B¥ & 6.4 -110.0% 12.8 -10.0% 105.6% 1.0pct 97.0% 0.1pct
E AR 0.6 34.2% 2.5 17.1% 110.1% 6.9pct 105.4% -66.6pct
Y 0.2 74.9% 52 -19.8% 111.5% 6.0pet 112.7% -3.8pct
77 4 0.9 -152.3% 13 -70.7% 117.1% 2.6pct 118.4% 17.2pct
TEER 02 107.0% 7.1 10.8% 113.5% -0.3pct 4.5% -120.5pct

$ ¥ RR: Wind, &R ZIEAFR T

39 / 48

3IN Z 4 I~ ';?F
450 Wik B XX 5 69 Tt A AR R RAEZH R PT



) bk

SOOCHOW SECURITIES

#29: BALTNINEEFZTHALR. KIWEAR LT 2

RERBEHEENALARTAR (L) PEZERBRBET SR ARL/FLHAN
2026Q1 yoy 202504 yoy 2026Q1 yoy 2025Q4 yoy

g W -1.4 -941.1% 7.0 14.4% 78.8% 6.8pct 121.5% 20.1pct
A 0.4 -43.6% 3.1 -22.3% 106.1% 7.1pct 102.5% -14.4pct
& A -0.3 -128.4% 2.4 38.2% 69.8% -4.7pct 56.5% -16.1pct
SRR HOR -0.7 36.6% 3.3 8.8% 109.8% 14.6pct 108.3% -1.5pct
IR YEHE & 2.2 339.0% 20.7 115.0% 61.4% 0.2pct 97.1% 14.8pct
A A -20.1 -598.7% 17.8 4.4% 86.8% 6.4pct 104.4% 34.0pct
F A AL 0.4 15.3% 1.2 30.5% 74.6% -4.9pct 78.3% -17.1Ipct
K % N -0.7 -23.7% 0.7 -122.9% 90.2% 18.0pct 34.9% -6.2pct
L AT 0.4 187.5% 3.0 191.7% 2.2% 2.4pct 101.8% -9.2pct
G H -13.9 6.5% 11.0 -2.6% 125.6% 13.4pct 115.4% -17.7pct
K% 5 -0.5 -319.0% 0.9 -46.2% 120.1% -7.9pct 150.5% 20.2pct
7 My 3.8 43.1% 9.0 -24.9% 141.3% -1.9pct 112.3% 37.7pct
TEER -5.9 45.7% 22.1 21.8% 129.9% 9.6pct 101.4% -2.7pct
bR A 1.0 160.9% 2.8 -929.3% 231.1% -36.1pct 57.6% -102.5pct
Py *ST4 & -0.1 77.9% 0.1 215.9% 110.1% 10.4pct 93.5% -22.2pct
NEX SN -0.3 37.5% 0.0 -206.2% 383.2% 313.6pct 38.0% -248.8pct
*STE JE 0.2 143.6% 0.2 123.2% 193.9% 68.2pct 104.8% 11.8pct
*ST 34 F= 0.0 240.2% 0.3 36.9% 140.0% 34.4pct 106.8% 8.8pct
*ST A & -0.5 54.2% 2.3 -350.0% 266.4% 118.8pct 74.2% -77.0pct
B R 1.1 18.8% 0.4 -92.7% 310.0% 41.2pct 106.4% -32.6pct
2, P Ay -0.1 -202.8% 0.0 -94.7% 107.1% -35.6pct 74.0% 6.8pct
P A 0.9 165.8% 1.0 -49.0% 95.6% -23.9pct 98.1% 6.9pct
RH DB -0.9 -290.8% 0.7 342.6% 101.2% -13.9pct 103.3% 29.9pct
ERRE 0.2 -122.0% -0.4 -115.7% 100.5% -4.3pct 82.1% -29.5pct
R4 0.2 -65.7% 1.2 -18.5% 102.5% -8.2pct 105.0% 13.6pct
MR T 0.5 -35.1% 1.0 463.9% 104.5% 2.1pct 118.0% 15.7pct
BEHE -0.7 -25.7% 2.8 -0.2% 117.4% -7.8pct 100.0% 0.6pct
M 42 A% -1.4 -369.1% 2.2 -39.7% 128.1% 1.6pct 130.2% 3.5pct
SR 5 -0.2 83.0% 22 -24.2% 99.8% -15.2pct 113.7% -12.5pct
i BR oK e 0.5 169.0% 0.2 -2.6% 121.8% 4.8pct 115.3% 12.2pct
% Ak -9.4 -16.2% 31.4 -20.6% 86.0% -6.9pct 85.0% -39.7pct
AR Ay -0.6 85.6% 11.4 -37.2% 104.5% -1.0pct 163.9% 27.7pct
B 1% 1 0.3 335.7% 2.1 -43.8% 112.5% -18.3pct 115.4% -40.6pct
=AM 0.9 -16.8% 7.8 743.1% 124.1% -8.1pct 119.6% -28.2pct
¥ 42H *STIE -0.1 95.4% 0.6 127.8% 136.7% -81.7pct 107.8% 48.3pct
R4 0.6 -6.5% -0.5 -646.8% 77.7% 12.7pct 69.1% 10.9pct
L Bk -1.2 -22.1% -0.7 -241.5% 108.7% -10.2pct 104.3% 6.0pct
D AH 0.2 165.9% 1.0 50.6% 92.0% -7.7pct 126.4% 23.4pct
b A 3 A+ -6.1 -173.4% 26.6 9.7% 64.5% 0.2pct 153.0% 1.9pct
PO 0.3 -49.4% 2.0 -2.2% 84.3% -2.5pct 106.2% -5.0pct
1523 M 1.2 45.2% 2.3 -31.1% 145.1% 12.2pct 105.1% -0.4pct
AT 7.2 40.2% 1.8 53.0% 170.1% -13.3pct 99.5% -5.1pct
e B AT 0.1 335.7% 0.9 -31.6% 95.6% -9.2pct 135.2% 3.6pct
[ RS 2.7 38.5% 3.1 -19.5% 113.1% 1.0pct 160.8% 24.6pct
REZE -5.6 32.8% 3.9 -46.7% 113.3% 22.7pct 135.1% -15.9pct
AEE% -4.8 -1056.2% -0.1 -104.6% 105.1% -45.6pct 83.3% -11.5pct
% %A 0.4 -66.5% 1.3 -37.5% 94.0% -15.7pct 127.3% 6.9pct
W -0.4 -164.7% -0.4 -149.6% 100.0% -15.5pct 109.6% -19.7pct

¥R R: Wind, & ZIEFFFRAT
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SOOCHOW SECURITIES

%30: HALTAINEEZEHRIAR. WIILER ILE 3

PERBEH LB ALRTSET (L) PEGEHSRET F KB GAE/E LA

b Wik E XX B8 ST F RS

202601 yoy 202504 yoy 202601 yoy 202504 yoy
45 1.6 63.9% 1.9 -47.7% 141.2% -2.1pct 142.2% 38.6pct
L4k A 0.9 13.9% L1 -52.9% 142.4% 17.1pct 114.7% 16.7pct
7 3 3% 73 44.2% 5.0 -66.4% 100.6% 35.5pct 99.7% -16.3pct
A5 M 0.8 29.7% -1.0 -454.4% 130.7% 1.7pct 78.8% -0.6pct
B At 1.0 38.7% 0.5 2575.4% 330.9% 134.2pct 196.1% 42.7pct
£t R A 0.9 1568.6% 0.2 193.7% 126.8% 46.7pct 88.6% 13.8pct
A AL 03 -51.6% 0.4 -29.7% 80.1% -4.0pct 92.6% -1.9pct
LT -0.4 18.7% 2.6 21.9% 105.0% -7.7pct 133.8% 57.1pct
de A R 2.1 -17.5% 2.0 15.6% 95.7% 15.9pct 124.5% -13.4pct
0 AR 0.7 -113.0% 0.0 -105.4% 96.2% 12.1pct 98.3% -1.5pct
A A 2.0 -261.2% 2.2 -33.7% 49.0% -9.4pct 67.7% 4.3pct
T E R DT 19.7% 900.2 -3.0% 101.1% 0.3pct 112.5% -6.5pct
tHEEL -158.4 32.0% 223.2 -33.6% 152.7% -56.2pct 98.7% 34.7pct
ok 3% 1 Ay -76.4 -15.9% 525 2303.0% 142.1% -8.9pct 75.9% -2.7pct
FRET -11.9 31.5% 22.5 44.4% 117.3% -2.8pct 182.7% 75.7pct
E % 1% 2.4% 105.5% 14.5pct 102.9% 37.8pct
" E SkaE -625.8 -60.7% 827.1 43.6% 99.6% -7.7pct 102.1% 1.9pct
o E -441.2 -8.9% 6713 -5.2% 95.0% -2.6pct 110.2% -10.5pct
ES- Y ¥ 3 i fE -237.2 -63.5% 206.6 -12.3% 106.3% 0.3pct 109.3% 6.2pct
P E X -551.5 -12.8% 8112 -9.4% 92.4% -2.5pct 126.0% 29.2pct
w9 )1| # 47 -32.9 -7.8% 79.6 -11.9% 157.5% 17.3pct 66.1% -36.4pct
1 38 JE Ay -49.8 -1.9% 183 -16.4% 170.0% 11.5pct 88.3% 3.6pct
ZRGET -29.0 -9.7% 32.6 -49.7% 121.9% -28.8pct 111.0% 22.0pct
A -20.9 -56.7% 24.9 1984.4% 172.3% 35.5pct 104.6% 18.6pct
L 7 AR -30.8 -487.6% 16.5 84.9% 136.4% -1.6pct 51.0% 4.5pct
A58 Xk -15.7 -150.3% 8.1 -34.8% 175.9% -110.5pct 98.7% -26.1pct
o 4 bR -122 34.7% 24.1 -5.4% 91.7% 20.8pct 81.7% -0.7pct
o A7 B FR 22 -35.2% 15 -86.4% 102.3% 11.0pct 106.7% 5.8pct
o 40 B B -3.0 81.5% 25.0 -54.4% 132.2% 69.9pct 121.1% -37.0pct
I E 2.6 -617.2% 14 -84.2% 82.4% -25.5pct 78.7% -36.1pct
o 55 50 48 9.0 -361.6% 9.9 301.3% 105.4% 0.8pct 107.3% 13.3pct
A My -0.1 78.6% 11 -14.1% 118.6% 8.3pct 91.4% 15.5pct
% Oy ok 5.0 -6.1% 9.3 1153.3% 107.1% -16.9pct 103.4% -10.1pct
L 25 10763.6% 16.2 100.5% 181.2% 60.4pct 125.8% -15.5pct
TR -0.8 -123.0% 03 -94.7% 115.5% -5.7pct 48.4% -31.3pct
o 3 4R 2.3 334.3% 15 191.5% 146.2% 39.4pct 269.1% 201.8pct
F 1Mt 2.2 -463.5% -3.8 -1000.3% 245.0% 143 5pct _ELT
E AL -13.3 91.2% 70.2 -51.1% 100.2% 10.3pct 111.3% 20.6pct
STa 4| 0.1 92.1% -0.6 5.9% 94.8% 44.3pct _ﬁ
B -0.6 -9.8% 0.2 71.7% 36.3% -20.1pct 74.7% -91.3pct
A4 4 -1.4 43.1% 11 -67.0% 119.7% 6.4pct 89.7% -34.9pct
F A 0.0 100.8% 0.0 -152.0% 86.6% -6.5pct 64.2% -48 2pct
+0 T P E b -250.7 2.4% 347.1 -10.0% 108.8% 22.4pct 96.0% -1.9pct
&bz 7.5 52.8% 17.6 155.4% 100.7% 11.2pct 97.8% -0.1pct
R A KA 8.8 146.0% 43.8 37.4% 95.1% -4.9pct 86.2% 9.4pct
EEBE 02 -55.2% 0.9 899.2% 103.1% -7.0pct 106.3% 27.6pct
ARG Ay -8.0 -18.0% 7.6 2.1% 65.4% -S.cht 168.9% 41 Agct
4 B I -33 15.5% 8.1 233.9% 120.5% 25.8pct 86.6% 0.7pct
T AE R 2.4 -126.0% 6.0 129.9% 100.6% -132.1pct 98.8% -36.7pct
ZEE R 3.5 591.9% 0.2 191.1% 179.0% 85.3pct 37.9% -55.5pct
4k A -0.2 -431.7% -0.1 -152.1% 202.8% -11.1pct 41.7% -13.9pct
A A 0.9 136.4% 4.6 -13% 155.6% 44.9pct 111.5% -65.5pct
*ST o -0.8 -4.2% L1 -13.3% 336.7% 94.8pct 114.8% -10.9pct
P At 0.2 4.8% 1.9 -49.3% 190.4% 72.3pct 157.1% 56.1pct
PR AT -3.4 11.4% 7.8 0.2% 123.7% 2.4pct 86.0% -5.6pct

IR IR: Wind, & ZIESFFRAT

3.2. T Atk

3.2.1. %R

AZ 2026Q1, RN FHAER LTS ERKE® AAES 753%, FH+0.8pct,
EP R EMATLE T AHENF A 77.5%. 47.9%, R F1+0.7pct. -0.2pct; ¥ &

41 / 48

R RAE SR TP



REABH 46916.0 17U, 2 LR H+4941.6 12T, 3

SR A 43614.6. 3301.4 12T,

%£31:

9

Hodr R EAAT
2 B #A451+4950.1.
A= 270K~ AR FEHFAR. KL

-8.51Lt,

&y 4R

R UL S

SOOCHOW SECURITIES

W

&4 (L)

# £202601 yoy qoq # £202601 yoy qoq
75.3% 0.8pct -0.2pct 46916.0 4941.6 20433
7 TR TR < e IR T N T
E # 47.9% -0.2pet 0.0pet 33014 -8.5 -123.2
- &t FH 48.9% -1.2pet -1.8pet 5.4 -17.6
KR 48.1% 0.1pct 0.3pct 2233.1 9.7 -82.2
BB 50.2% -0.6pct -0.4pct 626.8 1.8 15.2
B B # XM ES 63.3% -3.1pct -2.4pct 15 3.2
EX T 101 -1.2pct -1.0pct 313.4 -17.1 -43.5
3t 4 4 H 54.4% -0.2pet 0.0pet 2.9 -12.8
o IS V¥ 3 _ 0.9pct -0.2pct 5037.4 2665.5
HER LA 59.1% -0.2pet -0.2pet -6.1 9.3
+ 3 T4 73.4% -1.3pct -0.7pct 1660.9 -68.2 -468.8
HAER R Wind, & FIESHFTPT
AR TATLE, ZatE#. KRAT LK~ AAEE S H 48.9%. 48.1%, F) o
#|-1.2pct. +0.1pct; 7 E:f? %A@Aﬁﬁn%>mwlmm RESR N A]-54. +9.7
7.

%32: BALTAEKSAfE. FEMFAR. REA1

&S (L)

#& £ 202601

yoy

909

#.£202601

B4 4 A 50.8% -1.1pot 0.8pct 17.8 N 25
% ik 52.5% -6.4pct 24pct OB 0.1 0.2
75 A 44.2% 1.3pct 1.Ipct 26.3 3.0 =7
Rt 45.8% -3.7pot -4.5pct 43 0.8 0.2
#HE R 55.4% -1.2pct -1.8pct 6.5 0.6 0.6
Bt AR 38.4% 2.2pot -5.1pct 6.2 1.0 1.0
#AER 61.9% -0.3pct -1.8pct 10.4 =il 1.7
EI R 5.5pct Lépct MO 02 0.1
2 i 3% it 61.5% 1.5pct 0.8pct 3.6 =il -1.0
& 18 b 42.4% -3.8pct ~L1pct 4.6 02 0.1
K ik 75.9% 3.6pct 22pct D02RN] 00 0.1
)% by 47.9% 0.3pct -1.9pct 9.5 3.0 37
o f7i% it 50.5% -4.4pct 3.4pct - 0.0 1.9
s %14 24.7% -3.8pct ~4.0pct 0.2 02
Rt & A 53.9% -6.2pct 0.3pct 75 6.2 82
FIR 28.4% L1pct -2.2pct 0.8 0.8
& o 3% it 25.9% -0.5pct -4.7pct 02 03
*ST o 3% 54.2% 13.2pct ~4.1pct 0.8 0.9
] 45 A% Oy 39.1% -4.4pct -3.1pct 0.8 0.9
A 60.6% 2.0pct -0.1pct 63 03 02
% M ALK 25.3% -0.9pct -3.0pct 12 0.0 0.1
& B 55% 0 -4.7pct ~4.1pct - 0.3 0.1
A B R oy 32.0% -0.5pct -3.2pct 05 02
P 64.2% -6.0pct -2.9pct 7.8 2.1 24
5 A 29.8% 0.Ipct -5.1pct 4.0 34 03
FAALE 53.1% 0.6pct -1.0pct 0.1 0.1
ER A 20.8% -2.0pct -1.3pct - 0.0 0.0
LR 87.7% 6.7pct -6.1pct 72 23 2.1
B IBAR, 19.0% -1.5pct ~L4pct 266.8 287 -17.6
LAy 68.1% 1.5pct 1.3pct 1147.0 9.0 797
S 3 M 53.6% 2.7pet -0.3pct 254.1 532 39.5
LB E 50.4% -1.5pct 2.0pet 194.4 9.1 217
K E KR, 39.5% -3.6pct -1 7pct 34.2 -10.7 7.4
° B ER DS -0.6pct -L5pet 0.1 0.1
P 34.3% -3.3pct -1.2pct 26.2 0.5 1.5
P ikt 44.8% 3.4pct 2.1pct 135 0.6 0.6
T M 17.2% -8.3pct -4.0pct 2.9 43 3.8
T EER 98.8% 5.Ipet 0.7pet 3103 13.4 6.2

HIERIR: Wind, K RIEFFFTIT

B RITAT R, BT FAR KA RS AT 89 5T S ATFE S F A 50.2%.

A
b=
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7 555

SOOCHOW SECURITIES

63.3%. 41.7%, R4 #1-0.6pct. -3.1pct. -1.2pct; # EAF5RA 5 A H 626.8. 114.4.
313412740, R EFRHHH+1.8. -7.5. -17.11C73;
£33 HALEFAS) K& AfhE. HEMHLEAR. KL 2

&S (L)

& £202601 yoy & £202601 yoy
A i% 5 54.5% -4.5pct 1.0pct 131.5 9.7 274
A 57.6% 1.4pct 0.9pct 99.5 44 1.0
YL A A 76.1% 10.2pct 2.8pct 64.0 10.9 53
& & A 43.4% -0.6pct 1.2pct 20.8 2.0 3.8
L 2.2% 0.2pct “I.1pct 7.7 13 05
B YHE & 38.9% -1.2pct -1.5pct 143.2 -5.1 28.4
Wb At AH 56.3% 0.8pct -0.5pct 164.2 3.1 6.3
R A A 38.4% 2. 7pct -11.3pct 10.8 23 27
* 5 R% Ay 35.7% -0.3pct 0.6pct 142 3.1 1.3
kA 66.7% 2.0pct 0.5pct 35.0 10.6 6.2
et 54.4% -2.9pct -3.7pct 7.0 -1.8 -1.1
RiE 3 51.5% -0.9pct -3.0pct 54 02 0.1
E T 58.9% -1.8pct 2.3pct 13.6 0.2 0.8
LAER 69.8% 1.9pct -2.0pct 29.1 1.7 1.7
S EER 83.9% 5.7pct 0.4pct 12,5 0.0 0.0
bR 33.4% 2.Ipct 43pct B2 (10 08 |
& SRy 61.3% 7.3pct -0.Ipct 34 -1.0 05
RiES *STH S 40.7% -126.0pct -19.3pct 3.1 1.6
ST4 %L Pi00% N -79.2pct -2.6pct -0.5 -0.5 |
*STE Ji 96.9% -5.1pct 0.3pct 3.0 -2.9 -0.9
*ST 3% A= 94.6% 1.4pct 0.3pct 8.9 0.1 0.1 |
*ST A% 84.0% 3.6pct -1.7pct 145 05 0.3
& By 84.7% 0.2pct 0.0pct 295 03 1.1
o Bl R Ay 48.5% -L1pct 22pct O 0.1 0.2
I A 18.7% -4.7pct -6.9pct 35 03 0.9
S 23.4% -3.4pct 2.1pct 08 ] 05 02
ARRE 37.3% 6.0pct 2. 7pct 7.0 46 4.0
R 17.9% -0.9pct 04pct  DNONMNN 04 03
G fE T 49.2% -5.4pct -1.2pct 8.4 0.8 =12
g AR 32.7% 1.9pct “4.1pct DO 0.1 0.1
F M8  RE 31.3% 2.5pct 2. 7pct 6.0 03 24
FIm 5 47.2% -5.2pct 0.6pct 155 3.9 5.6
 BOK A 62.3% -11.0pct -4.2pct 212 63 82
% M 51.4% 1.7pct 0.3pct 75.6 8.0 251
AR AE 4 66.6% 2.2pct -0.7pct 44.0 0.6 43
YA IE by 67.4% 5.4pct 3.5pct 20.6 0.9 32
B 74.6% 2.6pct -1.3pct 333 8.0 82
$5EH *STI + [ 0042% | 24.8pct 2.6pct 233 2.2 3.1 |
X 75.7% 0.3pct 0.8pct 12.1 -1.2 12
R 61.6% -0.Ipct -1.9pct 6.5 0.1 02
£ B A PEO%  23pct 0.pct 02 0.1 0.1
A% 2 H 21.7% 2.4pct 0.1pct 85 6.8
Nk 20.3% 0.2pct -4.5pct 18 0.0
5 2 3 # 21.6% 2.4pet -1.5pct 0.1 0.1
N TR 38.8% -0.3pct 7.2pct 02 0.9
e B AL % 0 -13pct -0.9pct -0.3 -0.1
S 32.6% -3.7pct -4.7pct 03 1.1
REE 36.9% 1.2pct -7.4pct 0.5 0.3 |
AEE % 25.8% 1.2pct 2.Ipct 0.0 0.1
& R A H 25.7% -G.4pct -7.3pct 03 03
MR 29.2% -5.2pct -3.2pct 0.8 0.7

B R: Wind, R ZIEFAFT T

HAnFATE S, HpbAtA, A ad. BRI, FL ITRTLHE S AHEN> S
A 54.4%. 78.4%. 59.1%. 73.4%, Flr4%1-0.2pct. +0.9pct. -0.2pct. -1.3pct; 7 Bl
SR A A 128.1. 4157220 147.2. 1660.9 1270, 4 E4FF H15-51-2.9. +5037.4. -6.1.
-68.2 1470,
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) 5 50%

SOOCHOW SECURITIES

£34: HALTAI K= RAMmE. FEMEFAR. KLERS

&S (L)

#.%202601 yoy # £202601

71 4 40.2% -1.6pct -1.2pct 23.2 5.3 -0.7
EXE Y 33.7% -2.9pct -3.2pct 6.6 1.2 0.6
w32 3% 70.8% 2.3pct 1.4pct 30.9 -3.2 -5.0

63.3% -2.7pct 0.0pct 20.0 -3.0 -1.6
A 27.2% -4.7pct 2.5pct DS 15 -0.9
HAeH A A M 45.2% 0.2pct -0.6pct 6.5 1.1 0.6
FAAH _ -15.6pct -7.9pct 2.3 -2.5 -2.5
&P gk 19.4% -L5pct “44pct L0 01 0.0
It 7 AR 42.4% 3.4pct -1.0pct 6.3 1.4 2.3
HE AT 54.6% -4.1pct 1.4pct 16.7 3.1 -6.5
% A 72.6% 2.8pct 0.4pct 13.9 1.4 1.0
& 5 76.8% L1pct -0.lpct _ [N050580 7815 454.5
LT 84.5% -0.7pct -1.5pct 804.6 -42.7 -76.8
% 3£ A 89.0% 0.5pct -0.3pct 698.0 157.0 228.1
FTRET 90.9% 0.4pct -0.4pct 179.9 -15.4 -20.1
T E A 77.5% 0.2pct -0.7pct 5863.7 628.0 287.9
v EE 79.6% 2.0pct 0.1pct 6457.1 1430.1 1046.2
v Ew 79.8% 0.2pct 0.2pct 5254.7 424.1 -128.1
ES Y ¥ 3 b E A 77.2% 0.2pct -0.6pct 3230.9 458.9 192.4
s 77.9% 2.5pct 1.0pct 7171.8 1039.2 562.9
w9 )| #5 A5 78.1% 0.5pct -1.0pct 755.9 55.4 25.7
i 36 A% 4y 74.4% -1.3pct -1.4pct 369.1 -12.0 -2.0
EHET 85.4% -0.2pct -1.1pct 840.6 143.6 139.9
Tl = 72.3% -1.3pct -3.4pct 18.5 -10.0 -10.2
L % AR 76.0% -1.9pct -0.5pct 355.5 3.4 -30.3
58 3 E 68.9% -3.9pct -2.3pct 66.7 3.8 -4.7
&+ E R 60.8% 1.2pct 0.5pct 62.0 0.4 -4.8
S Jt 7 B R 53.5% -3.8pct -1.5pct 60.0 -0.9 0.5
B FR LA o 40 3 bR 67.0% 0.1pct “L.2pct 7.1 24 33
+ I HR 51.9% -0.7pct 0.Ipct 18.1 3.2 -1.7
i 3% SR A 64.5% 3.3pct 0.1pct 91.8 5.8 1.1
A AR 44.9% -2.2pct -3.8pct 3.8 -1.5 -1.4
Ak 29.8% -4.3pct -1.0pct 11.4 -6.9 -6.6
AR 63.7% -4.0pct -2.9pct 61.1 6.4 -1.4
T RA 65.1% 1.4pct -1.5pct 38.9 1.9 1.3
Ak A A 60.9% -4.7pct -2.9pct 49.5 -6.6 -1.8
F It 71.0% 3.6pct -1.4pct 38.6 1.4 2.1 |
R 69.6% 0.2pct -0.3pct 189.4 15.9 38.2

STH #) 99.2% 3.9pct 2.2pct 5.9 0.2 0.3
B -6.7pct “L4pct _ OSI 0.0 0.1

H 4 4% 51.4% 6.0pct -5.0pct 12.1 9.6 7.7
A A 66.5% -1.3pct 0.0pct 27.7 7.7 5.5

Fk TAE il i) 77.5% -1.8pct -0.7pct 805.2 -132.3 -531.2
47.8% 0.5pct -2.0pct 54.4 21.3 152

p 81.9% 0.1pct 0.Ipct 124.6 13.2 8.5
t &R 23.6% 3.2pct 0.0pct - 0.0 0.0
HIRAE 40.3% -3.5pct -5.Ipct 0.0 0.0
¥ 48 [ R 76.4% -1.7pct -1.1pct 95.3 2.9 -1.9
EEET 54.7% -6.1pct 2.3pct - 0.0 0.0
X 0EE R 48.0% 3.5pct -1.6pct 0.2 -0.5
bR R 83.3% 4.4pct 0.6pct 11.7 -0.8 -1.8
K A AL A 65.2% -4.4pct 0.2pct 11.1 -1.8 -4.0
*ST o 2 003%6% 1 17.4pct 0.8pct 25.6 0.5 1.3

A 28.4% -6.0pct -3.6pct 0.6 0.6
PAA T 47.7% -2.2pct -4.1pct 0.1 0.0

BB Wind, R ZIEFAFT T

322, A#RKE55E LA

ARE 2026Q1, AR ETNE) HKKRRZEAHREY 885 R, &L
FRIHH14.7 R, HP R AT IR B EAE Bl 4 R 4 88.1. 93.1 K,
R EFREASA+15.7. +0.0 X; BATKKR ZIEAHEHRE S 210.6 X, 2 EFFH+30.9
R, Ed . EAHATL AT KRR R B 46 R AR ) 21620 1153 R, 8 EFF) 4
HA4325. 2.5 R; BELEAHAH-404 R, REFFH-137 R, EPER. EZHTL
e F BN A-451. 39.6 R, REFFHNA-143. -14 K.
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SOOCHOW SECURITIES

&35 RAWMFETAALEKASEREK (TTM). BEAARERI (TTM). SELAH (TTM) AR . FKbEiL

BRIk KAEERHRE (TTH) BAKKAZER XK (TTM)

#ELAH (TTH) (R)

£ £202601 #%.£202601 # % 202601
5 88.5 . . 210.6 30. . -40.4
EX 88.1 5.7 23 216.2 325 6.2 -45.1 143 123 |
& H 93.1 0.0 49 1153 25 5.8 39.6 -14 15.2
e &t EH 171.8 0.2 95 2323 114 247 4.0 9.6 194 |
AR 35 4.5 2.9 5.0 32.6 2.1 159
EE LT 0.5 6.3 133.2 1.1 0.1 10.6 3.8 135
%R % EL 2 Y 198.1 11.6 95 24.0 287 Me8 127 200 |
R 5 H 81.5 7.9 5.5 -1.6 -10.2 50.3 5.9 15.8
EY R L2745 95 43 4.8 89 [ 1153 | 92 152 |
Ak PSS Y X 3 81.2 14.2 2.9 210.3 29.7 6.8 -39.3 -12.1 134
B LA 93.1 3.8 5.6 187.1 8.4 3.6 55.3 5.2 6.7 |
U TA 1314 33.2 0.2 260.5 62.6 1.1 Doan T 373 1.9

3R R: Wind, &R ZIEAFRT P

AT AT L P, %354 ARRAT I 6 A KK B 45 R A5 A 171.8. 717 R,

B EFRH5-02. 3.5 R; FATKEKE 45 R340 51 4 232.3. 992 K, R EFF Hn
F+11.4. 429 K ST L EIOA H-4.0. 326 &, R EFRHHF-96. +2.1 &,
%36: BALTASHEKAEREK (TIM). EMARHREK (TTM). AFLEAH (TTM) AR. KT 1

w~ k7 3 k7
Bk KR F 42 A R (TTH) BATM R R E B X H (TTH) ELEAH (TN (X)
# 2202601 # 2202601 A £ 202601
B 4 5 180.3 19.0 25 69.8 11.4 6.1 141.3 8.7 8.1
b ik 416 8.9 0.0 96.8 27 -15.5 -54.9 6.1 156 |
o S 330.5 9.0 221 288.0 3.7 547 493 12.8 31.0
AR 488 10.0 2.4 205.2 432 194 123 -19.1 265 |
T 284.4 -15.2 -8.6 454.7 75 -16.5 1333 -18.2 15.7
Rt % 203.5 717 5.5 360.6 122.7 194 -156.9 -50.8 139 |
EEER 127.5 12.9 -14.9 364.8 54.1 255 259 -10.9 29.7
I 141.2 -13.9 97 e 62 -12.8 119.4 -19.2 39
3 i 3% it 2983 3.1 93 344.2 -26.8 -65.6 -44.7 22.0 75.1
120 [ bR 1114 104 18.1 104.1 44 34 93 -14.8 15.8
K ik 39.0 -5.7 -6.9 143.6 25.8 144 993 296 5.7
3% 5 by 543.0 2.0 -6.1 329.1 30.1 -17.0 280.3 331 16.8
o f7 3% it 150.7 20.0 29.0 3023 124 -13.8 = = =
P 5 238.0 124 04 135.9 -30.9 -18.9 107.3 14.6 20.2
I 302.5 -99.5 -29.1 3125 -30.2 -26.2 166.4 -80.0 -1.8
RIRE 346.7 49.8 134 2133 462 484 2132 17.5 653
&Lt 278.0 213 -19.1 110.1 232 -18.2 168.1 2.0 0.9
*ST o 3% 193.7 25.7 -63.7 291.3 19.1 -108.7 94.8 = 454
) 25 JE Ay 241.0 319 -10.0 247 -66.2 317 4113 -117.9 347
A 432.9 100.8 -24.2 198.5 -18.2 -19.2 234.5 119.0 5.0
25 HL % 272.6 5.7 -48.0 2544 29.6 374 = = =
& B ALX 2537 7.8 335 68.9 13.7 75 = = =
A B 318.7 115 -5.4 218.2 472 2.0 = = =
R 307.6 102 -38.0 341.9 -102.5 933 02 1285 60.0
i A 112.5 32 9.6 192 35 5.0 97.7 05 15.0
AL oo -1 -0.4 339.5 61.9 -47.2 -330.2 716 = |
AT 62.3 -18.2 -10.5 100.1 162 0.6 = = = |
R L 18.1 -6.9 1.3 7.3 3.6 5.9 14.8 -1.1 48
B AR AR 40.1 -0.6 4.0 Y -1.5 54.1 -13 7.1
Foi Ay 129.9 16.5 10.1 166.0 11.0 5.7 8.7 6.8 28.7
3 349 1.3 2.9 100.3 -1.2 -12.6 ) 2.9 15.1
Ny 322 22 -1.3 77.6 17 2.0 11.1 42 9.0
R, KR 37.1 72 38 185.6 27 1.7 633 14.1 12.7
5 Y -0.1 535 04 112 9.8 22 14.6
77 105.7 3.4 25 983 16.6 -116 425 123 8.8
P 5 kit 314.2 62.2 0.9 288.0 25.4 28.1 27.1 36.4 29.0
TR M 75.7 7.6 -5.3 87.6 14.9 -74 14.5 2.6 124
T A EH 223.4 13.0 4.9 234.7 20.9 0.0 s 517 30.6

$IERIR: Wind, AR RIEFFR AT

JERIAFAT R, BIBIRAF . A EAS . FAS AT L g AR IR B B 45 R Hr A A
72.4. 198.1. 815 X, R LR HH71-05. +11.6. -7.9 K; FATIKZE 4R E 05 H
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l:l »
AT LR AR o IR U2
SOOCHOW SECURITIES
1332, 319.2. 91.6 X, B LR HAHA+1.1. +24.0. -1.6 X; ZE L E 5% A4 10.6.
-86.8. 503 R, R EFRE 4 5]-3.8. -12.7. -59 K.
%37 BALTAS] HKAEREK (TIM). EARAERE (TTM). FELEAH (TTM) AF. IRLELL 2

o\ H 3y k7
Bk R FAE B H R (TTH) BA KR F AR H R (TTH) AELEH (T (X)
. £202601 . £202601 A £ 202601 yoy
ik % B 44.7 1.2 1.2 81.9 0.9 3.8 26.4 33 6.9
# A 74.7 2.0 35 157.3 10.3 10.3 213 29 5.4
LA A hE 184.4 57.6 18.6 206.0 80.2 5.4 494 -103 25
& & 11 12 124.1 6.0 6.7 37.1 111 2.6
WA 54.9 32 5.0 137.0 7.9 0.1 11.2 8.5 113
SR YEHE B 68.4 35 15.6 75.3 -12.5 4.1 86.7 0.8 14.0
A 92.7 -182 3.0 180.3 0.7 6.6 211 266 217
KA A4 116.2 -6.6 43 Dmen 159 95 169.1 -15.9 24 |
K o R Ay 817 11.6 14.4 109.4 1.0 7.1 173 16.6 273
L A 1023 10.7 9.4 180.5 524 6.7 25 67.9 5.6
g U 227 -1.8 3.0 317.5 14.7 221 -64.9 211 19.0
R 3R, 243.4 722 -10.0 193.8 -46.5 269 180.8 289 13.0
T JF R Ay 1383 329 211 398.6 101.5 -34.6 -165.6 -54.8 213
T % B 177.5 73 -12.4 243.9 193 30,7 -50.9 134 18.0
FEER 64.8 282 -5.5 125.7 -14.5 245 -45.4 127 26.0
T RAFE - - - 283.9 -101.9 -44.3 - - - |
b I 113.9 -57.0 -19.4 150.1 -98.5 -17.3 14.3 87 0.2
ARG *STH 5 87.7 13.4 47 352.1 59.5 127 -250.9 -66.9 84 |
ST& % iC 560.0 -394.0 40.2 406.5 9495 -57.0 170.8 520.8 90.6
*ST 2 /B, 37.0 -176.6 4.0 400.6 -148.9 -45.4 -356.4 237 49.8
*ST 3% A 549.6 1508 020181600 856.5 194.6 -308.2 -40.7
ST % 152.5 4.3 35 328.4 63.8 276 -174.7 194 24.2
A Ay 382.3 463 5.2 518.8 87.6 213 -128.5 -36.6 16.4
2 R Ay 0.0 04  [ONSISN 89 -24.1 -12.9 32 16.1
i A 58.9 3.0 9.1 72.6 1.6 211 46.2 8.0 3.8
EETLis 80.0 8.2 -5.8 99.5 -1.2 -11.9 107.1 5.6 74 |
EERE 206.8 66.2 9.6 234.4 63.0 -16.4 167.8 70.3 29.0
I R4 60.1 2.6 -8.1 56.6 7.7 -1.1 75.2 -1.7 -3.6
BB AE T 67.8 -8.7 27 77.0 0.4 9.5 89.6 7.6 27
B A 24.2 -0.4 -0.2 132.1 5.6 238 -58.9 -11.2 246 |
7 45 45.1 27 -15 174.9 7.8 127 27 14.2 123
F I 442 132 35 108.2 6.9 200 352 226 18.5
A Bk KA 85.7 -35.0 44 119.5 14 5.6 824 20.1 21|
% 77 ke 89.3 -32.4 8.5 s 67 0.7 71.5 248 12.0
A By 2023 35 4.6 194.6 217 5.9 424 247 12,6
YLAE I 1 2032 -50.0 -13.1 124.1 25 -18.1 1235 -38.1 1.5 |
B 70.5 -10.4 7.5 190.7 4.1 207 91.0 -4.5 13.8
EHEH #ST T & 866.4 5983 46.3 774.4 478.9 -63.0 158.4 148.7 119.6
X 165.5 36.1 S1L6 DHe T 104 5.9 154.5 20.1 -10.7
L R 157.1 61.7 43 163.0 353 -16.4 4.6 314 172 |
2 DA 40.4 4.4 33 DG o 0.3 176.9 21.9 9.7
A & 67.5 42 34.8 53.3 17 63 59.1 32 28.0
e 71.2 3.6 102 P U2k0 45 -16.2 134.0 2.0 26.3
15 2 A 4 26.4 -0.9 2.9 51.6 12,0 2.9 69.5 104 1.9
TNy 59.9 5.6 03 93.7 8.2 4.1 44.6 7.8 9.6
A 3 AL 77.8 7.6 7.0 L ®O 66 9.5 1114 11.0 132
RS 162.1 53 9.7 165.6 1.8 32.1 101.9 6.4 17.9
FEES e 33 07 @I -10 -29.2 -14.9 -16.9 28.1
AEE % 91.9 5.0 95 132.6 287 -19.6 1333 7.4 19.9
& % A i 67.7 4.4 27 g -0 -14.3 103.7 -10.1 2.9
% W R 39.7 -13.2 -4.9 63.6 -11.8 21.0 85.7 29.7 12.5

HAER B Wind, F RIEAFFRAT

A TFAT Y, Hbbrt, A g BRI, £ TRV KKK SR
Al A 274.5. 81.2. 93.1. 131.4 K, B EFRFHHA+9.5. +14.2. +3.8. +33.2 K;
FLAT IR B 55 R A7 A 213.7. 2103, 187.1. 260.5 A, & L5 Ho051+4.8. +29.7.
+8.4. +62.6 K; % E LA IS A A 1153, -39.3. -55.3. -94.1 X, 4 LFF 4145 5149.2.
-12.1. =52, 373 R,
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AT LR E AR /:)}E;%ﬂi?%

SOOCHOW SECURITIES

#£38: HALTAE HKAHEREK (TTM). EARAHRE (TTM). 2ELAHE (TTM) AF. KLk 3

#ELAH (TTM) (X)

B K R F 48 B 4 X H (TTND BAF KR R 48R 4 X5 (TTH)
(X)

(X)
& £202601 # £202601 # £ 202601

A4 229.4 11.2 318 64.9 4.5 -16.6 230.1 163 -11.3 |
Y Y| 3319 -6.7 -13.6 227.7 -25.7 -24.9 126.1 23.1 13.7
v 3 3 % 431.8 34.3 23.1 321.7 20.9 -6.4 119.6 15.1 31.0

s i 173.7 -11.6 -17.5 125.6 10.7 -22.0 100.0 -26.6 5.8
B A 359.1 -228.8 -16.1 176.9 -94.6 -14.0 473.7 -212.6 31.0 |
A4 AT M 135.0 6.8 -6.7 111.0 -12.1 12.0 90.0 22.9 -13.9

Al R
A 172.2 132 L1 Y 0.3 174.9 13.1 3.5
R 208.8 53.2 5.0 70.1 4.0 -20.7 190.2 55.2 24.5
Jb 7 AR 150.3 -11.9 13.4 155.8 3.1 -6.6 75.7 -12.5 14.3
A ALy 166.1 24.0 7.6 167.9 33 2.1 132.7 19.3 9.1
A A 124.9 10.5 -6.0 158.5 15.9 7.8 7.8 7.3 -4.6
& B R 64.2 17.7 6.9 162.2 37.1 2.7 45.6 -8.6 11.2
Tl 79.2 13.0 -20.7 244.5 49.8 -70.1 -74.8 -28.1 36.5
M 32 Ay 430.0 69.7 -18.0 507.8 483 -24.4 -69.9 21.6 73
FHEET 320.8 76.5 3.1 584.4 115.2 -62.1 -158.8 -45.8 72.9
b E % 84.9 18.3 5.4 261.7 48.9 7.2 -92.8 -24.8 17.9 |
T E 76.8 15.3 5.9 205.9 20.3 0.4 -28.2 9.5 10.5
b E 68.3 2.1 3.4 165.7 18.8 -10.6 -84.5 -16.0 16.0
ES- 93 3 & B it & 68.8 -1.5 48 165.2 -10.9 -7.0 -30.8 7.7 14.8
P E 65.8 9.6 0.4 210.4 10.4 -6.7 -88.2 5.8 8.7
v 1] & A 82.3 19.8 -12.8 258.7 9.8 -27.0 -154.5 4.9 17.1
4% 38 A% Ay 122.6 21.4 4.1 492.6 87.8 -11.9 -361.0 -64.6 9.7
EY T Ea 180.3 29.2 -29.9 289.5 82.0 -43.7 -63.8 -61.2 115
i %k 85.6 26.8 -11.9 449.4 90.5 43.1 3428 -69.0 31.7
L & b AR 103.2 21.7 3.0 418.4 90.4 -18.1 -297.8 -69.5 23.0
[ BN 61.1 -29.0 -11.1 130.5 -56.1 -65.9 -57.3 28.5 56.6
At B 75.9 0.8 3.7 139.2 -1.7 -0.3 -39.7 1.9 6.8
HETAE 4k % B Fr 116.6 38.2 20.3 181.7 40.9 19.6 33.6 33 -0.6
o+ 40 E B 91.4 43 3.7 356.6 322 9.6 -223.6 -29.7 11.4
+ I H I 142.0 -8.9 0.1 190.0 13.3 0.3 57.2 -30.0 1.2
i 3% 40 H) 40.0 2.7 -8.1 68.9 2.5 -16.8 142.4 16.6 15.8
AR ARy 220.5 31.9 -12.2 159.8 5.1 -23.7 105.7 20.0 7.8
R 37.8 -16.1 0.5 90.9 6.4 -4.8 26.7 32.8 -0.6
FRCICE S 135.0 4.5 -5.0 224.7 27.6 3.4 -30.0 -27.0 0.0
L) 65.6 10.7 22 170.0 7.6 217 -72.3 3.1 22.1
Ho gk A 112.2 5.2 -21.9 186.2 2.6 -9.6 -41.0 -5.6 -9.8
F I Mt 823.4 562.5 289.6 435.4 207.7 102.9 478.6 400.5 2225 |
b @ 73.1 6.4 0.9 188.5 10.0 0.2 -103.1 5.2 23
ST& 41 394.5 183.4 112.7 943.1 446.8 263.2 2771 -159.5 759 |
BT 44 1.7 1.2 123.6 4.0 25.4 48.6 49.6 10.8 |
A4 45 314 9.6 283 142.5 58.6 -22.7 -88.0 -50.8 -1.2
A oA 47.9 -1.8 0.4 185.8 5.9 -13 -119.2 9.6 8.5
E R 1 R 171.5 60.0 5.8 321.2 103.2 10.6 -110.1 -57.1 1.2
A iRfE 55.8 -18.6 -0.6 479 6.9 7.5 67.6 -24.0 7.2
; 71.6 21.2 8.7 280.4 103.9 1.7 -194.5 -81.3 -0.8
EEY 101.4 2.5 6.5 97.2 5.6 3.8 36.7 -9.4 5.1 |
R 493 14.1 33 178.4 0.7 -27.5 -115.7 -26.0 24.0 |
& 45 H IR 233.2 18.0 0.9 2115 -12.9 5.6 59.4 33.1 8.3
T HE & 36.9 1.7 1.9 140.0 41.6 -28.4 -102.4 -40.4 30.5
R R 403 -11.6 -12.5 76.3 -16.8 -10.8 -35.7 4.6 -2.0
bk E A 238.0 20.5 -56.3 286.3 452 4.7 -26.2 252 -6.4
A AG A 213.1 16.1 -10.2 244.4 17.1 31,0 36.4 13.5 19.7
*STH % 547.1 12.3 -13.8 536.2 213.1 -48.6 19.6 -197.9 353 |
TR B 2953 46.3 14.4 2785 80.6 33 1153 8.8 37.6
AT 74.6 5.5 -8.6 139.5 10.3 -26.6 26.3 -13.1 26.1

IR IR: Wind, & ZIESFFRAT

4. KR

(1) AR LIRS, w47 b F sk E e A Fe iR L&
25, BREAERRE B, HERt sk b NG A RF R RAREE R,

(2) 3= BORBAMK T BRI, 3 = BURUNA 8 T3 = AT L g A= 9, #
BORABAMET T, 5% = LT A
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S BRI @ IR UESS

SOOCHOW SECURITIES

SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIESF AT K S, B 7T 48 A X 6 8] JRAEIL TARAT IR 5 R IR 5.
TIHH A, EHEEE . ARE R T AN HATIFIAA T 5 L AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

ARIEFR TR BATR

FFRAFBRE T O IRE R A B G 6 £ 12 /> A MAT L R3] =33 A A o &I
I (A BT HIEH PR 300 #84, FATHAEHEARK, LZATHLENFE
500 F840, M EIEA ZHRIE (A3 EE AR ) SR EMBT S84 (A AT 4%
ibAreg) , AT AEFRECH ILIE 50 454K ) , EARweT

N E) FFAR R

FEA: FHIRE 6 AN A AR W@ AR A 15%0A L

¥E WIAK 6 A AAMRSKEART EEANT 5%5 15%Z [4];

P TR R 6 A A AN IRKER AR AR T -5%E 5% 14,

BREF AR 6 N AANRRERkME AT AN T-15%5-5%Z 8];

2 FHIRE 6 AN AAPIKEE AR A A-15%A T,

AT TR

¥iF HAKR 6 ANA A, ATIREAE IR T HE 5% L

P FHAARK 6 ANA A, ATkREANT EAE-5%E 5%;

BAF: AR 6 ANA A, ATdeFAR 55 T AEE 5% k.,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SIP AR R, AT T AT L E I, HFH EARE R R IERG AT S ASE RS
4RI, BRI B 6. M HRIDABAFEE KF, FREEBRAEARREAR, &

JEALAIRAE A BB R R e E— R & ! ‘ \al L1
w W WS R ZAESFI AT
M T ERXEa8 S 5
BRI S AD: 215021
A (0512) 62938527

5] B ak:  http:/www.dwzq.com.cn




