EEIES 2026 £ 05 B 10 H

RFaE TN (EHTR)
T ER

IESFHRFIRS

RMHBCEA
S HFPA (Bk S1130524120008)
zhangziyang@gjzq.com.cn

FROMBITEHRE, EMHRERE

BIEW:

AT R

A J8 (2026.05.04-2026.05. 08) KAkdkie (P 7) 3T 2825. 31 % (FIRL-0.97%) , 77 F 300 45014 T 4871. 91
& (IR 1.34%) |, IRIE4R4500T 2875.75 & (JAIRH 3.58%) , LIR30 T 4179.95 & (JE3Rib 1.65%) , A
RIBL T 1640.46 & (3R 4.42%)

EX 2 31 R

HAT AR M B T, EREFHAIREN IAEFNA THREN., KREEBEEHEHN128.85 /K, BT
ERAERNLBEABREG, EHFHEHNERFETHE, TLhdEZmdRR, KELHAEERE, 5 AT EEALRS
WA T, At AREAREARE, BRETHRES EBMENAE THREE, BURREFE T RRFEIER, B
MR 09 4 BT AT e £ 7 AL B 4 A SE I Bk, Bk A, AR A T2, ST L~ £ BRI
Felk 25k /) T LEA Y, BT LML 23 2o m AL, Tt ERTMTAT R Z i, BT LEK
RbAE, PRIIKRA, EABFATLRAFRARKRFE G FRAE, LIEMNBRZ BTG RRY Ry, A RKELL
AR ET LR, TLERAZTZRBE K, KD LAH LRGRAAEFER, EPRBIKRAGR A DL, T EX
E: MR, B F.

&R
ERSHEALRZHTTTOSNMKRBEAR, FTLREAANEFSEAKE; 8 BAMREBERLDRBARS, ZHTHK
AT, EENMALEHE, BT UERADMAE, Bl ERImE aMms R AR AIKE, BRGEGH I
T, BN RBMAIL, ENEET LT, FHEAE N RH0E TIFH, 17T URIFEAT B A,

4k

HRES A1 B, KLEEEFNA 28.24 T/, FE+0.82%, Fltb+4.55%, BATE G HEAFHHZGHFIES, F
AW#sh 24 Lk, R# o4 AREHE A0 ERCERE T o F AN LKA 22 8R ), KBF AN
HPmig bk, MFHFERE LA 17 B2 2RARA-FALBHA 3.02 /AT, FLRE, Flb-1.95%, £47k
FEENREFETHROTRT, TLZHRALZES TN, RN EEB-LE AR T EF, RIBNAETF
FA B oA, R RMNUEEEZHRESHTY. AF T @EMEF5EFMEC 2 LK, FdH—%n
FRMAERTG, WA EADRES L, ALK,

FpAfgE

I B IR R0 T A SRR ARSI, ERMMES LT, BARMAEA g LR 2 8, IR
EHEZRGHERT, KEFSMETHLEX, BIRGRLEZRAF2. ANL2RRABA—CRENOHS, ¥R
RYEA FER BN — ARG TR, BT R LERIAE, SR HIE RS, M~ LR 2R E
ALK E,

RN

AR RIS HARL G/ NIRRT SN A o

Fim AR R e — WA B 9
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SINOLINK SECURITIES

AL
Nai vy 7,2
S,

LN

SR E Z RS 47k 3R

A% B F

R 3 - =1 4
o A R I 5
2.1 ARARIE: MBS TS, AR ZRAZDINR 5
22 &K MABRIE S, RAAEBE R E 6
2.3 400 RUE TR L 7
2.4 FPARF gk AT EARE, REROSA oo 8
2.5 BRI S AR AR AE, KM @ 10
S R E IR 11
T N 11
TR a2 1"
R R TTe . o e e e e e e e e e "

B&1:
B4 2:
B4 3:
Bk 4:
B & 5:
B % 6:
BE7:
B % 8:
B&9:

B & 10:
Bk 11:
Bk 12:
B & 13:
Bk 14:
B % 15:
B % 16:
Bk 17:
K% 18:
& 19:

N a8 = - ) 4
AR B IR B IE 4
A AR R B AT AN IR - 5
A AR AR R HE G S G AT AN B ot 5
AETEEMME AT (/AT ) o 5
15 N T AR AE (T T ) oo e e 5
B F RN (T T ) 6
18 o 71 PP 6
ARERIAAIE (L 3R ot 6
BN A (T T ) et 6
A R (KE) .o o 6
BEAB W FEHE (KE) 6
AR REIAE AT /AT 7
P E N AT L/ ) 7
RERAMBIRIAFNE GL/F) 7
EERIAAVIATAL (LT 7
S I - S o i i P 8
S A L/ T ) oo 8
ERILTM L/ o) o 8
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17 A4
Bk 20: CBOT BRI M (FE0/H R 8
Bl& 21:  REIEM (/M) o 9
Bk 22: CBOT KB AN (FE0/ R 9
& 23 SHILM (/M) o 9
B& 24:  ShILMAE (/M) 9
Bk 25: DEIVEM (T M) o 9
Bk 26: CBOT AT AN (FEo/H R 9
B& 27:  FAGILM (T P 10
Bk 28: CBOT AG A TN (/38 d0) 10
Bk 29: BRBBELAHMAE (/T ) o 10
B 30: BADHMAE (/T ) e 10
& 31: B R T A (/AT ) o 10
B & 32: $a8mBAMAE T/ AT ) 10
Bk 33: BIA R NN (T T ) o 11
& 34: AR S A (/A T ) e 11

Px ARG — R 47 5 9
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SR E Z RS 47k 3R

T ZK}EI?-‘I—-TEEJE_)&

A JE (2026. 05. 04-2026. 05. 08) RAr4L:& (¥ 77 ) F5H0K T 2825. 31 & (B3R -0.97%) ,
POE 300 A5HOKT 4871.91 & (IR 1.34%) , FIELA5IT 2875.75 & (AR
3.58%) , LiEZzA%acT 4179.95 & (AR 1.65%) , AHelHOLT 1640.46 & (IR

4.42%) .

BZE1: KAITLERIEIX

LT LERLE T AR KK AR K skiE FA0 B ARG
RAELE A 2875.75 3. 58% 13. 43% 13. 62%
FiEZERE 4179.95 1. 65% 7. 40% 5. 32%
A4 1640. 46 4. 42% 30. 58% 22. 04%
PR 300 4871. 91 1. 34% 9. 48% 5. 23%
KA s 2825. 31 -0.97% 1.21% -5. 23%
R Fodm L 2419. 50 0. 82% 2. 00% -0. 26%
AT A~ 3113. 49 -0. 25% -5. 68% -7. 66%
F bk 2979. 57 -1. 86% 2.27% -6. 80%
ks 3945.90 -3. 25% -2.28% -12.39%
K= IRgh 499. 09 1.42% 0. 00% -3. 64%
ARk 2991. 05 5. 96% -8. 27% -22. 46%
AR i e T 1542. 03 0. 37% -2.59% -2. 85%
F A LT 1834. 06 1.22% 10. 67% 18.13%

kR Wind, BEE&ERH AT

A JE (2026. 05. 04-2026. 05. 08) HF & AT =69 H 812 (JA IR rb+7. 86%) . . F (& 2R pb+6. 03%) .
AKX L (JAIRE+5.87%) o KAkdki® (-0.97%) , HEL H 27, AR EA T @, Kikdk
AT KB R I AT 6 B34 (+21. 37%) B % & (+7. 22%) . F 1B K JE (+6. 32%) .
FIMBREONER HERER (-6.96%) . *ST #HA] (-6.15%) . it A4 (-5.44%) .

BE2: LEEH®FKZNE

10.00%
8.00%
6.00%
4.00%
2.00%
0.00%

-2.00% [

-4.00%

-6.00%

-8.00% *

K F: Wind, B&ILFAF AT

Px ARG — R 47 5 9




AL
R Mot
O A0,

EE=IEFF
FIRIRENE SRS 7k B4R
B £3: KA ALA ARG+ B %4 KKLHEAIE BTN
25% 12137 =
D D N B N N K & D
o L e N A . Y P Ol
20% @)f« *o_,&\ )@{\b @3& @3& &%‘/@%\ &‘%' *r{'}% ,5%@’"
15% | 0%
10% ¢ 722 632 577 570 564 538 495 :;Z‘):
: 0 362 354 ;
% | 3% |
5% 4% } -3.13 -2.81 -2.77
0% 59 L .3.83 -3.61 -3.83
6% |
& 7% | -6.15
&R -8% L-6.96

KB Wind, BE&iEHFA LA B Wind, BE&EFAF LA

= ERHERER

2.1 BRI BORETHR, Thx>RAZTMmE

HES5A98, AEHSEMNEA .75 T/ANF, FIFRL-2.01%; 15KG &M 4% H 14. 82
/N, BIER-1.53%; KEARK BT H 128.85 AT /K, R EFFRL+0.17 AT/
ko AR FRIAAIA 7 @, B SN PAAT A SR I A H-184.19 T/ 3k, B A B 3R 6-33.96 T/ 3k ;
8% G A AEAH-326.60 T/ Kk, BAIEIFL-23.72 T/ k.

B AT AR A 2k 5 T3k, BARRBEBAREN IAEFNRNA T KRB AR B
T4 128.85 T /K, BRTAKHTRA LR MMGE, L EEGTIFETHE, iTkH
AR AL LS 35 8 Bk A, 5 At A2 6B ok A T Ik, 480 AL R ) A,
BmEFHEE AEBNRAE THENR, REBIANE SRR EEDE, R
%5 MAVIFR e 7 R BB A F RN Bk . RAVA N SB I E BN R A F 5 TR =
B, T LT Mt —F R HmT, TR R R DA, £BRSRAAERETNE
AT, M3kZ8H L MR T %,

AR A, EBNHAAA T =08, STk F A A BRI A R TL2A TR,
B AT A A O 2 3k sk 7 A R, FUT AR T R T ATk = e R4k, B ATAR 3k 5 R
A, PRIRAE, EREARATLROFE ARG PARAE, LIEMNFEZ S ITLa R
B KF, MAXELLREFZT L7808, TLRAFTERHE K, KIFbLLFLEY
AAEBEA, E BRI R AR D, R E: HRES . BERA. BKES .
EZRM, REAME,

BE5: 2EHRENBES (T 27) BE6: 15 2T 78 H# (LT/2M7)

40

60
35
30 50
25 40
20
15 30
10 20
5
, 10
— - —l —l i o o o (] [\ (] (] H
o o o o o o o o o o o o (28] o™ o™ < < < < wn wn N wn w w
(o] o o (o] o~ o o (o] o~ (g\] o~ o~ o o o o o o o o (] (] (] (] (]
o o o o o o o o o o o o o
o ('] o ('] (] (9] o (9] (9] o ('] o o
kiR Ifind, E4&ILKH AT Kik: 1find, B4&IE&KHF AT
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SINOLINK SECURITIES

IRBRENEZIRSS

A7k B 3R
BET7: BA-FHHRLH (T 2T B £8: #HRIEH
40 20
35 F 18 F
30 16 F
i 14 }
25 F 12
20 10 F
15 } 8 r
6 L
10 } 4 |
I s L
- |: L L |: L L L L L L L J O : L 1 1 1 L I: L L I: I: IE
Mm M M S S S S n h 1 1 O O n O N O & & @ & o S i O
o I N N o] N N I I N I N N pm pm pm b pm N N N N N N N
S R 8 8 8 8 8 8 8 8 =8 &8 7 2 8 8 R 8 8 8 8 =88 R §
kB Ifind, BAILAH AT kiB: Ifind, BEEiEAHF AT
BE9: LEFAFAN (L/5%) BE10: —TZHHNE (T/2M7)
2400——3'%%%5@:@%@?% FREFESNEFIE 40
35 F
30 F>~——————"
1400
;”‘ 25 F
20 F
400 M - \ ‘\
AR sy PR S P - |.VW‘_| 15 F
b 00 00 00 0 O 00 00 0O 0O O oog;‘csroo_oooooo¥ 10
600 99922222030 0dEW TSS90 5 i
NI N TN AN TN AN —"AA AL AN A LN U
QUOUOUOHO IO HO IO Qo i 5
NN OONNOOOITINNOOAdTAdANNCNS< TN WU
A A A A A AT AN AN AN AN AN ANANANANANNNANC 2 3 3 3 2 2 2 2 2 1 1 I
[eNeoloNoNeoNololeolNeolololNolNoloNeolNolololNolNolNolNolNd T T H
[ I o I o N A oV I o VI o N I o VAN o N I o N I o N AN o NI o N I o N AN o VIR o N o N I o N I o VI o N I o NI o NI o\ I o} ) " ' | " ' i | ' I v | |
(201 [20] (221 < < < < un un un un (o) (o)
o o o o o o o o o o o o o
o o o o o o o o o o o o o
(] (9] o (o] ('] o (] (9] [9V] o o o o
Kk F: 1find, BEIERFT AT k& R: 1find, EAIERFFLAT
BEI: £H#HHEEHFE Kg) BE12: BELLRFEEHNE (Kg)
2021 2022 2023 95 00_— 2023 2024 2025 2026
2024 2025 2026 94.00 |
93.00 |
92.00 F :c‘\w
91.00 \'\/
90.00 F
89.00
88.00
87.00
N> QO a0 0D A (DD N ok A D D O WO (O 86.00
A SN CNN U TN AN S O e,
: TOUNIODOTOLOUNMNOTOULUNIOTOLOUONODOTMLUOONO v«
;;;; FFFFF ANANANANNOOOOOST TSSO
=TTz ===z
KR REEW, BEEIEFRT LA ki I1find, BAIERLHT

2.2 & KK : NRRIFES, KRAFHATKE

KEA4A0248, AAZERARGFHNA 7.56 T/NT, B EFR-0.26%; & &8
FHMA13.00 T/NF, BERAFRILTRE, XERFBRESFAF AT @, RE4NA
24 B, XARABRIAAEA 0.53 T/F, FIF-0.25 ©/F; £8FK5E4009-0.05 T/

R )G — R AE A 7 B




AR

O G,
o

Eo%xisiscﬁnes
R E LIRS 7k AR
A, FER-0.05 /N,
ERAFRTHER AT, ¥R ATTH, EASHLEKRSHTRTT aSNIK
BAE, [TURAAEFSEAE; &8 8RB EIMEBAIRS, ZFE %5k L E4T,
SEMRALEE, BAlkT ABRINDAAE, BPR LT, TiHswHE ENB RO AE,
Mt ERE KinA PRI AT, BHETIERHE R T Bl T RAFm5m 700 b biRs,
MEE TR N AZHRA PR, B KE: 2By, TREAE. 245y, RAL
By dERED # .
BE13: GFABHIHZES (T/2M7) BE14: ABGHBES (LT/H)
12 7
10 6
5
8 4
6 3
2
4
1
2 0
0 1 1 1 1 ! &
Lo Lo L Lo L L - ,{/b
KB Wind, BE4iERAF %A KB Wind, B4R LA
BE15: XEARFABHKAEFE (L/H) B#16: £B5FAFHEFL (T/7)

KK Wind, BE&EKAF 5 e Wind, B4AE£EH %A
2,34k XiE P LR ABYH

FAMBEER LD LK, WEEEEERT . 2023 FUlRRE AR LRI L
HINT RS, A48 TAENAZ KT 2023 FF45 5 7 8, 4042 2024 FFF45
£, KB AFNEIRLHEERA, RONBHEEEINEHRPBEY. #4514, B
MAT L F R8G9 S i A 2R T 12 F E2405%, R G TEHEINFRGRMM a9 Lk,
HOSRE A RBFILN G F KR REARFALFNE R KNRA, I EEENLE
FaydTaE, SRR 2w,

BMES A1 A, HLFkREEFME 28.24 T/NF, RL+0.82%, Fb+4.55%, B ATE &
HANFHMEOHRIES, FAMNEAH DAY Lk, BTt o F KB HE0 Z O 2R3
THFAMAELRUARE D R, KEFANKEA Lok Lk, F T @RE 4 A
17 B 2= RAR AN A 3.02 T/AF, FIARE, Flk-1.95%, £TLi4E
N KIBFLETHRAOFZTT, Tk oA 2HEEL,

3 A 28 B, RLKAMIFEE T EAHNHEARAL =5 FSRE, 2RLRAIR O IFELE
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SINOLINK SECURITIES

SR E Z RS 47k 3R

BE17: L FEFH (T 27D

FRE (F BRLALEZMNEERLI) A, HBFRMNP T LAl 4 XBT + ik
BR A0SR, TR A S — A B RANT LR R 5 IR iR
H%, RIHAAETEALLADN, AHANLRSE-SRAELRS K, AE5@L
WA B E A OB I LR, WA — R A A TR, Bk F LA DA R
b, EAAER. EAE: RARML, IR L, b EEKE,

B #18: £E#FLHA (L/2T)

40 ¢ 50 r
s | 45 }
40 }
30T 35
25 30 }
20 | 25 }
s | 20 }
15 }
10 F 10 F
05 }
. . , 0.0 , — .
AT e A R S SRR R S ST A, N - R, N R, -
S S S P PP Y S SR SR S S S S S S

kB 1find, BAIERFLA

BE19: EXATH (L)

K R: Ifind, EAIERTFLHT

2. 4742 ik BHBEEREARE, RERD S

REMEFTE, RES5 A9 B, BRERILTMA 2,325. 71 T/ok, 4 L JFIRL-0. 25%;
CBOT R ARANMN4&H 471.25 £ 4/ XNF, & ERIRL-1.87%.

BAXSITMA 4303.16 T/#b, B EFFAT; CBOT KW H4&H 1,208.00 £
o/ N, & LI +0. 39%.

M 2RI 2984. 00 T/#k, #R _EJHIRE-0. 34%; S hILFTMAEH 8,792. 11 7/vk,,
IR EL—0. 55%,

M E I 2, 568. 61 7/0k, %5 L JEEREE-0. 45%;
/i XF, & _EREFR-2.94%,

BES5A1 B, BRFAEENA 2,630.00 T/, 35 EIRE-0.53%; 2 E 4 A 24 B,
CBOT A5 A X4 R 12.16 £ 4/ F 12, & LB IR b+8. 23%,

MR TR FT, KF AR SOk B AR A, e ST T 2 b B 5 8
FET, REHGHTA LR, DT REREEF AT, AHARE LS A— A
BRI, BRI — AL BT, B A HA R B AR A, A
R LGRS, AR A B ARt ILAE . £ S IR A A s R A T
AR AT A AR A B — Aotk PR ERE R AL XA
%,

CBOT &AM 44K 619.00 £ 4

B K20: CBOT EXHFLIMY (X%/#H AF)

1000 |
3,500
800 f
3,000 |
2,500 ,\\"‘"‘\Vf’"\f‘_ 600
2,000 |
1,500 400 |
1,000
500 200
0 L L O ) ,
O O O O O O S
N N N QS N N
§ § § P P P P P PP PP PP
SRS SN S S LSS LSS S
I IS ) N |~ S |~ By | < N N PN PN NS
P > PP AR LA R S N
U S S S A M S S

K F: 1find, EA&IERFFITAT

kF: Wind, BEA&IEFRFFTAHT

Px ARG — R 47 5 9
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IRBRENEZIRSS

Tk B4R

BE21: X ZAFEH (L) B 422: CBOT X ZHMHLHY (EH/HAF)

7,000 2,000
1,800
6,000 1,600
5,000 1,400
1,200
4,000 | 1,000
| 800
3,000 co0 |
2,000 | 400 }
1,000 f S
e — 2328883888838
S LR PP & T 8T8 T8 T 8T 8T8
F N SN NN SN P © O T T 4 N © o ¥ ¥ O 10 ©
NT N D X X O S8 9388383388888
@W@W@W@W@W@'D@%@%@%@W@W N N N N N d N N N N N N N
Rif: Ifind, Bl &IERA LA FiR: Wind, E&IERS KA
B E23: ZHATH (T/ %) B &24: &7 550 (LT/7¢)
6,000 [ 18,000
£ 000 16,000 }
: 14,000 |
4,000 12,000 |
5000 10,000 |
) 8,000 WW
2,000 | 6,000 |
1 000 4,000 |
’ 2,000 }
0 L L L L J 0 A A A A A J
o o o o o o o o o o o o ) )
S & & & & S & & SR R
oy oy N N < < o of oy ™ ¥ « < o
G G V: ¥ Y Y 3 @ G Y Y Y W Q0
DY DY DY DY DY P DY P DY DY DY DY P P
RB: Ifind, BEIEFRAF LA kiR Wind, E&EKHF AT
BE25: PERITH (L) B £26: CBOT ) ZEHF LY (£5/FXFE)
3,500 1,400
3,000 w_/-\\\‘ 1,200 F
2,500 ~
1,000 F
2,000 |
1500 } 800
1,000 f MW
500 T 400 }
O L L L L J
o o o o o o o 200 }
& o0 & o0 Q(OD o0 &
K K K2 Ka F &» K2 0 . . . . '
) ) P P ) P P o > N > > o N
S S S S N S S
& NS NI S
P P 02 o § & a©
P DY DY DY DY P P
Fik: 1find, BE4&ILAH LA Kk Wind, E&EKA 5P
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SINOLINK SECURITIES

FRNESIRS e
B#27: RELIEH (L) B %28: CBOT # B HHMAH (£5/Fi2)
5,000 M N
2,500 F 20
2,000 5 |
1,500
10
1,000
500 5T
0 \ \ \ \ \ , o )
» » " » N N » ® ® & ® ® ® &
%969 %'\\9 VQ"Q V\\'Q (0,0“’9 (O,'\\'Q 6@"9 A N A S N o
Wk G Q9 W G W Qs ol 0y’ W % <’ <’ (‘e

kB Ifind, BE4&IERT LT

RiR: Wind, E&IEFRF A

2.5 FPREK = & FIHM AL, KEMBFARL

#ZE 202655 H 8 H, HIKBELAHME&HN 3.37 T/F %, B EEIKL-0.30%; A&+
WA&# 3.50 T/F %, B ERFIE,

KEMM T @, RES5A8H, Ha/6F &5 5%30/48 T/F %, BEBERKARET, BN
WHH 120/ F 5k, BERAFRURET, BHEMAERN 12 /1T %, B ERAFRRARET ., TEH
#% 320 T/ %, B EFIR+23.08%, 0@ A& 84 /T R, BRERFIAT, HEME

80 T/ F %, REBEFRIRE,

B K29: FrBELSAHH (T/FE)

B #30: B1gHH% (L/FiE)

45
40
35 7_—-“~\~;
3.0
2.5
2.0
1.5
1.0
0.5
0.0

50 r
45 |=———THNECESH =N ASEEH

4.0

320 N\ o

25 | T ~
2.0
1.5
1.0
0.5
0.0

KB Wind, E4&ILKF %A

B&31: & X 20 (L/2F)

kiR Wind, E&EKF AT

BE32: #EFBERGH (T/2MT)

— KRR

KR M3 47 KR8

250
200
150
100

—_— K

3y

st &
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pay 22
Fik: Wind, B&IERFFRHT Fik: Wind, BE&IEHKF5%H
B #33: &Ik RH#% (L/2M7) B #34: I EBYHE (T/ 27D
—REN R R KR M5 450.00
400.00
18
16 350.00 |
Bl 300.00
12 ) -
(el W ¥ P'\_
g | 250.00
6 | L
! 200.00
2 r 150.00 |
0 1 1 1 J
N & & N N 100.00 |
N N N N N
? ¢ ¢ 50.00 |
g P % o G
'\ N N
(l’ {'L rl’ 000 1 1 1 |
2022-05-08 2023-05-08 2024-05-08 2025-05-08 2026-
Kik: Wind, BE&ERFF %I ke Wind, BE&IERFF 5%

=\ Ef#FEER

N DNENE
2 KAz ]
2026 55 78, HBRERBAMRLNS KA 202654 A -2 HMEFNHK. K52
T, /N3] 2026 4 F AK4E B8 10,889.57 F R (AE., sESmFiE) , JAN 26.731C

T, EEAEEGN 11.45 T/ 0T HE A 324.08 7k (G2 FsEs) , JN 38.60
e, BHEEHN9.27 T/NF

3.247 &M

2026 SF, LI W BURATR A AL 8 BUR R F BT 2B X, 4% FEHRALE
2R, BHEARAIEEN, Y HENKRE, MEBRAEATFEIFRE, PHM. K
B ok, MEE. HHESEE LR GER LT B K AHITES, RERHERA 1112
T BEHFHRR LR AIEEA D EHTEEFEIB. AR L EERNTAEL L CEBEAE KL,
Bk, BES ., %55, TRBORLZLRAE, 4MHKCTF 4030 B FTEAEMRT 4
6.87 1L, A EMIFHHEL T0% L, IR () L 0.841L7T, F47 %
2.01 1z, KEZWO0.771Cx, #FEZL2.531n, PHH~40.58 10T, #db=k
0.14 17T,

R 1R 7
A B B R AL I B A B B B A

)4 J5 A R —— S W R e R IFAL IR IAAT e KA 5 4R
oA E B K= S A K g B 3h 145 BA L B %o,

Px ARG — R 47 5 9
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RN E SRS

Tk B4R

TR T IREAHA

FEN: FIAKRI—O6AMARZITL EFKEEAT KEE 15%A L,
WH: MAAR 3—6 A Nz LAk E AR K& 5%—15%;
P KK I—6MNARNZITLENNEFEATKELE -5%—5%;
B AMARI—6AMANZITLTHEEARTRELE 5% L,

G — A A
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SINOLINK SECURITIES

SR E Z RS 47k 3R

A B A

B £9E R A TN 8] b B A BB E RE R sk, CRAESIERLTFE LS4,

ARREmAE CESIERRDA RN (ATHA CERIER” ) FiA, KREFAD BRI, M FA A TAFMERT 77 Kot KR & 09T 3R FIEAE
TR K69 A A AL 8. 51 A, B, Hl. IR, SOMETRILRN S MR H ey e A, 23 B @mmas A, FlR, FEAHLN “BeiEfRkhA
FR 87, B0t R AR B AT A 1 R & e M 5 Fe 7

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
B A AT AL RN AR K R G A XA AT R K ARAALAT o4, ELARE a9 50H. &R, TR RBIRE Ak N T LA 69 R0, & R AEF il 4ot
AT, ThEAMEALE, 7T EBERNRRRIEARE, KRRATRRA &S Ekm S5 ESERLC LT F42 R B A A H A L6 Ao P45 h 89 &
LIVNCE® ¥ V-8

AREBRASZEZR, BEATHREATZHAAFEEEMIER, 2RIEHEARZAHRFE. FAMERLGETIEFAREH T AN TREH E RO, Th
B ERABRES AR TH o ARERANIERREBTLGONE, MEKETRECCEY OmED . SEGRIHF FEREKARGEIL,

EPREYHE BB BSIERGETRRY A AREENEGHEF R, fREAARE R R RO E—RF. EFRTRRERZNTRS B & SR 69315
H A BTN GG F e S, AR R B LM EE L AT, BEERRBORIREARZH EAREGETELRENRGHFLLHFTRIA, AR (FHLE)
FEE R AT REAG . REFOEEIITEAXERLCRMRLT . FE, 2 3B FORLBEEN, BRIEFR RIS T 69 1 20 R LR BUROE AT
TR, FEAEAT AR 3 T M RIHAEAT A B AN A K3

B EEAFGHERLT, BEEIERNRFEIAM TR XA RS T 5 BN S AT RATQIERF AT S, 7T e A X N 3] JE A -4 R4 AR S A 28R 5o

AREFFETEKE, KALELSHEERBEEAN T AAHFG LR E, KA ZFTREGART . BEIERFTREMMAAOKE] KIRE DAL A B ESIEHRGE
FPo AREMTHRMART BBENE, RAEFEFAQKEATRER, RE GERMTRTHESHERIE) | ARSI ESIERRD AR S E P F R
M if 2% F C3 48 (4 C3 &) MR TH{E A ARE QN EAEIOFAF EAHE P ORARL, BRRE R, REBAATHRZE P X THTIERRER
TEGENRE S FTAREFTRAGEMIERRERRT L, RREDIH AT A G0 FI0 . &R B EERFRRERATRT, EAETHRE, BEIE
AR K AT

% B £9E R VA ALAT A A A K ZE FIRE, W B ZAM IAA N I R ZEAT AR AR TTE, FIRE AR E £ IE R 8 R E ARSI IA AR AR
IR, B RUER R A BT T4,

WRERRTFERAER . BEIERBRBITA, RE—A,

Lig Elo%:3 3

#,1%: 021-80234211 .15 : 010-85950438 w35 : 0755-86695353

{44 : researchsh@gjzq. com. cn R %h: researchbj@gjzq. com. cn W44 : researchsz@gjzq. com. cn

Wi 2% 201204 Wi 4% : 100005 R % : 518000

Wak: EEH AR S 95 1088 5 ak: AT AR A KB 26 F Ak FI|FAGE XL WK 2028 5 2K A F P
FATE IR KR 5 A5 K L 8 A 18 # 1806

(hizrF] AV
EEIEsFAFRARSS EEIEFMR

R 4571 5 9




