ﬁoﬁnlgcﬁﬂss 2026 £ 05 H 10 H

._\. | _,"u’

>\l

HBF{TIAR EN (HH5TR)
1T AR

IESHRFIRS

BFA
SR BEim (Bk S1130518070003)
fanzhiyuan@gjzq.com.cn

Al FALSERT)VERER, CSP K KiMeSitziEr=sE

W ¥z
Al Ze s\ 3) 5 B0k, CSP K/ Kb 8iAik . Al =385 /M5 K ¥4%:7%%), Al PCB, Ak, BZHA. ¥
FARRE MG Rk, T AR 2601 2L 10866 1C T, 3§ 28.7%, Va#F408 614 1L, B3 73. 7%, BAIF4
3K, PCB A3k 2601 Z 0k 825 1¢ T, F13E 29.9%, V24440 80 1T, R 50.8%; #fifmaytkik 2601 &k 536. 7
1L, FI3E196. 7%, 12844008 137. 41, F¥E 3735%; B> H /35K 4 2601 A 105 12T, Rl 83.4%, 12
FAFEA A 21 10T, B3 160%; ¥ FARIZ 43k 2601 Bk 254. 98 12T, [ 25.78%, V3444104 44. 46 LT, F)
¥ 60.42%, AMD 7R T 5% %069 Q1 W47, JAN 103 £ T, FrkiK 38%, £A1F 55%, Bl k@R, ¥KEisd
Data Center 33, %L £ 44N 58 1C£ T, R K 57%, H+ EPYC server CPU #= Instinct GPU & K 39%75%. Q2
F5l iR, NN 11210 ETEILET, PAARLIEK 46%, FRILIFK 2 9%, AMD Server CPU i%%: 5 va A
EEAFE, WA+50% YoY vA L, /A 3]F1it Q2 Server CPU revenue +70% YoY vA L, F H 2H 2026 #= 2027 iL 24
BRyEK, GHEARE KR, RIBEHBEMS A8 BHEI Sz ALHLRE, 2SR RAAHNIEAEE
M EAHEH ER SK BAEAAL "B, REG—ZDNEEFTEOETFHABRTRERERALSX, £E2RE
By F ASML A AT £ LA HE S (EUV) Kz, 58, SKiEH LR =Z 2B TR iR, NELESR
Pk S FHR AR, Nidfk 4 A 30 BEAT, REFEEUAMNTARORKANBZEY, RKLL2EXET 55, 4
EEXE T Ay S RREARAKS BN Z AL 420 L £ L. BT Al A0 E KBFL5%2), AT HEK AT
WoAG KB , FHEBRTRNGENEFS, BREREITFAEMT RS L, K AL Tl S RN ) LA TR
1, B3 TPU Bk #% 4K, Anthropic BHUR R XK, EREHAT Al SR 69 stHI42 Z Ak HE# . Mok~ & GPU AL
Wb LRk e F LR A, Al 4880, PG E KARIE T 582 . Token L ZWHR A KX3E K, W3 T ASIC B#'E K, KA
Fladh, 5HE, Meta., Open Al R H89 ASIC &, 2026-2027 FH0 B R X3E K., BIRR A, HEHITFA A
FAMR/PCB BAZs J ) B #F . F AR & A E R 5 bk,
RN SEE
m A3 Al BRAKRIPCB RAACH A, FRARRERERT . KAl F bt S TN 5 k58, 53K TPU
i %X, Anthropic BB K X3EK, LA T Al S H ekt FA2mkd =, CSP KT KM 854~ fe %
GPU AL TN A& Lk ey oLk A, Al 4880, P IO T RARIEF 3220, KAVANA, MA S MY Rubin A5/ 58
FASIC T F A F eyt Q2 LI KRR IRZ), B SALT Al Z RERAZ SN S AMNFAFI ST, LDk,
Meta. Open Al A f#%4ka9 ASIC &, 2026-2027 FH@ R B R K38 K., BATH K AI-PCB 3] iTE£5%%), /=%
H, EEARNYTZ, ks KALHEE Al BRBRELERIEE, & TEHEMFERRY ZER, REEFRRLKT
BA BT
B AT LR AR HERTF (B ). PCB (Mm@ L), FFHREH (Fad ), FFARARI/ L&/ M4
/B (e B). 2 ORI A2). oo (Fafem b)), 30 (A& L),
R 1R 7~
FRRET ARG RIE; AIGC & AT 69 M s sh30 ) it — & A R K%
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SR E Z RS 47 1k JB 3R

—v BADIRRY R

1.1 HHRET: CHERGTHEILE, XiE BOMB R AKMHR

& SBESXERAWRE., Agent B A SR, ARBERER R AGE—FHL, AERARNEALLELE LS
BWEKHE, Al EABRIEZLABEAE KA =/ IRKEGHTN B, ME KBRS, BAARAER KL
A AL ARARE AT )N, BlEFsa AL BE AR ) B A AR T

EMEFA 2 RAFH: 1) Al Fhidm, TEAFERZ L, HEFH, 475 pad, Al IR5E, HREZEE F SIE4
P, FREZEITESH . RS, AR AHM Al AN SEE ), BA+ETNGERA R ZFH, 5 PCB
Mo, B, R, B RFEK. 2) FRAAR Al FRIRE, TEXIEEINKT Meta KA T A, UK
¥R, . 53, OpenAl. ZLE%5ABHEL, 3) Al s5M g A =SB EL iR, &K BEBREREARBEES, &
ZFXAIPin, i\, FREES TS, ALLTFRFAM TSR F 37 6918 ,

1.2 PCB: S F ABEBEEE, LT RYraN KRR Z %

AAE 4 ARIZ, BEAFLERTAZANN “RESTAR, T2RERATAE, TIEMABRANERZ R Al
GRMFHF, PCBATLARK TRIILHREKG T AT AELERIZRE, —FARBESNFULRE, &
MAF—FEOFTABEALHE—FAZ GBEIN Al FeF4E425), F L PIKHRM AR RARENE V52 6 A;
UHD R A B RAEATRATH S KhE Lk R T AT B, RS A A BT AL, EBUR B E LR

B&1: ¢ FETHB BHEEKRLHEE B&2: € FETHB) BHEENIFIHE R
B R E-H EE Yoy B F M- H EE -MoM
60% - 12% ¢
50% f 10% t
40% 8% 1
30% o 7
4t
20% f
2% t
10%
0%
0%
S NI I I S L $ »
§@$$‘§°$ﬁq§ @°$@é$r§>§?§$§$ -4 L
kiR: Wind, BE&iEK5F LA KR Wind, BEAIERH LA
BR3: &FETHEH) BHREEHKF IR BK4: &FECTHEH) B REEHIFILHE
B RIELAI- H Yoy A REFAT- A FEE Mo

50%

40% -

30%

200
10%
0%
S
S TS TS S S T
F PF P F PP F P F S
D T A A S I S S S S -20% L
KB Wind, BE&iEFA LA kiB: Wind, B&iEFA AT
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pacy =
IRRENE 2RSS e
BES: & FEARS AR EHFI I E BE6: & FEMK B RTHIF L%
8 ARCCL-H B Yoy £ RCCL-H B 2 i-Mo
50% r 40% -
45% -
40% 30% L
35%
30% 20% |-
25%
20% 10% L
15% r
10% 0%
5%
o 109
R S O I S A SO A S Zo0w -
kB Wind, BE4&IEKF 5% AT FB: Wind, E4EEAFTHT
BE7: &F POB/) BAREKFRIHAZR B X8: & F PCB/ B/ K EMFILHAER
6 RPCB- L E oY £ FPCB-H B fi-Nol
40% A% ¢
35% |
30% |
30%
25% | 20% |
20% - 10% L
15% T
0%
10%
5% 1 ~10%g¥
0%
NS RN IS NS I I\ BN N S \ S\ “20%
ST~ SR~ SRS SRS N S~ S SN SN SN S 4
I I I R R R R R 0%
e Wind, BE&ERHLA R Wind, BAIEHH LA
1.3 Lfh: XERNLY
1) # 3 A

2601 &) WEERE, AR LML E KILBE+ L5 R e M ks, BaTsEa T LEhELETRSKF, 4
L Z ATEHA, MLCC A8 T R tbtmsy, AR REXRIEH A KK, LEANEE ey F =T, Lk ey EHR
TAE 71 AAE F AR P AT S A ) R 5R.

Al 35 69 S8 2 R AR TR, Al FALEAE AR S HT K, M4 MLCC FHUR B, ANA R,
E2REFRAR (FEGEMNZ, KL o SHZMELAWA £8 (KA L KEGHFE 4% RISC , ARM X+ 4E4))
#345), ARM Z2A) T MLCC ZAEMAEHRE, H P 1u A EMLCC A= b ERZLAMR, &6 WoA £ % MLCC £ KiaiR 5 2
5.576.5 £4,

2) @ LCD @AM A& ARk

LCD: AR#E WitsView AT @AM, 3 A 32/43/55/65 »f @ MMM L3 1. 1. 2, 3 ¥4, ©il, TTE @M
T3 0.1/0.1 £4&, LXK RTNREADEETH. 3ACAERTE@RKEAH, £ @mmsk i,
OLED: A4F L3 E = {Lis, E A OLED ~ e Bk, SR EMX F3) Lk &) B E K Kk+B 2 %Kik, 8.6
REFEEZAMKEAMBRNEZEHT 6 K&k AIKAMIHERELZ, HINEA LB, X E&HAREMN, BERE D D
LS, BASER A EAMERAR FARIE, BAT8 6 REAM AR =2, L6, WA . £FiE, KMHiEER
Wb ik EHFE AL, B AR FTHER)BLEAE. FARE, #NAERAE, R4 LE, TEA S
A, B1Z3E,

1.4 1C &+ : BEFFF LA LITW AR

H3E TrendForce £ F A RATIAZE, 2025 F %92 Server DRAM 44902 & T 2K =354 0 7 (CSP) ™ A HK3E P &
HAL, FRHAER, JFaR 3 4K DRAM 44 L5, A8 % W5 DRAM S AWK T B, 8 B AATICE] CSP #m ¥ & K
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SR E Z RS 47 1k JB 3R

B, BB ERFER S, TrendForce & FRE M IE LA % v & —f% A (Conventional DRAM) MM 4&F04E, FRIE A
SLATHY 8-13%, 4% ZE 18-23%, JF HARA T sk A2 _E1%,

EMABIFMA Q2 45, GHBEFLE TGN E: 1) #4835, REAL RN, GRS/ FRBHKMN. 2) F K5, =it
H KJ capex A4 B, SMELVBEME RFIEES, RNEFCFLRAEELN, AAEFKELEME, &
R, BAVNA G5B HENA R E G LN . RNBFEAIFL LR F64F K AA LA DRAM B = HK, ZNXiE:
kG aNFH. HRGA., LREBE, BRAA, TR A, BEEET.

1.5 FFHRI. H&. ZFMHNE: FLEREELRNL, AT TERZHEREE

FFHARI. &&. M. BRI A FFAF LS AR, £ B BT % E X E S F FREE L& o F
Hih, FFREEN L TEZHF SR, HAEZFFAHRZL@EFH A, BT FATEARE. HF. B34
FE T IbiE $ N, F sk E Z ek,

SN RHIHEE KL, TS LR A HAGREE, WL SEREYOT, SAMAZTEANE” 5
NBes KRR, BRI, EARBE A AR B RES, LR AR TR, BES R FTARHE L
HERA G do oo, HBN A B 5, % HBN €TI0k, A0 £ ° dbindd, iR iE: REAHE, BHET
AE L, A F L ARG RS A A N, AR Ak

LT MR e A A b, MTF#HE K748, BABRM/RF SR NI ELEERCIRE;, FHEHiNE,
FHM R, EBREFFREENEZEAMERRA ., KT L5 B KA, N EF FRT bt b F At s e
FA, AT AF R RERAREF RS ENRTT AL, B, EEAKERSOHEILT, < 10 &1
BAR S Hof, N B EAAAMATEES, LG HAAR TE; BES AL KEREK, LTHERFHEFALT, 16t
I RGN Bt T ARZATRER RIS E, 2wl ER S b MR E IR EE

FRIRE B FFREERAFFRI LG R L, G Z502TKER, BAERTE B, FFREEE
T kg BiF, R XIS R FE SO F b, BRRELK LG R ITIR, 2025 FAT =F B AT LKk 8 &t
BB g 37.3%, EEF AR 23. 9%, KAVFIET, A Al KABEARIRS) A RS D EH, EmkE. KEF
BAAMK ¥ ZRE K, BEXEFREEZ bk h 2R3 —5 5B KIE,

BAMALFE R G K RARFAZY ik B, BRKIEITEREE KA (AL 261/ H 3/ & 5o 8]/ 85 F
H/FEEY B—F @A e TR, FFREIRLARFLELE, WA RPA LKA, —LRAFAZXT 69T A
TFEXHBEN B, AZTIESWEHAH, BNFLEAFREMRR. I, Ho B2 LEEIKEE 25 F3HFH AT
Rk, kxR R/ F AN/ AFnE T ],

: A Elﬁl\ﬁ

A4 Al BAAM/PCB AZM S H ) Ak, FFRREAER® b

MAL ZdbdE % Ko 3] b BEAB TR, 9% TPU Bk % 4K, Anthropic Bl A R3E K, 8L AT Al 5K e Lst442
sk B L CSP K™ K641 5 1% /£ At A& GPU AL M 4& Bk a9 U R A, Al 4880, P AI09 5 KARIEF 5% 3h . KAVIAR,
£ 4 A% Rubin A 8Fk/ T IHb 4% ASIC | H AT = mtg ik, Q2 IRHLIE KARIRIRE), WA LT Al = AT 4500
3, JMFAR I, L, Meta. Open Al BALERE9 ASIC K&, 2026-2027 S35 kB K X3g Kk, KATIAA Al 38
#}E K% PCBMEFF, BATZ K AI-PCB A3 iTH3%%), #/ k4, EARANY, LGS KAZHS., Al &
WARAEE KIER, B THENFRRY ZHER, KEBARL K BA PARMT 5. BIRRE, %EEE4F Al F474/PCB
BB HE N, FFREERERS L, MEARN: RLUHFE, KRk, M3, 25848, PFeikh. ®
EAR, R BHEIF. MR, Kaesk, SRIEL. AR, FREeT, £AZ5EF. MESH. TAME. T
WE BRRL. TR, b e, PN, wBaAE . RNARL KRabe, 2R ER, BEAH. Ay,
MBE, R, ZXER, 1FETF. AR, A, REETF. ERENRE: ERE, ERAAH,
FApR, Wl RIAFH

JERAH: 2026 F 3 A5 R A 2025 FEARE, 25 £ IMEAC192.92 10, FEB+79. 7T7%, S£3L)3 & T L7 8] 1%
HREGAEAEH 43.12 170, b LS R K 273.52%, 2025 4, N EAEAEledE Al A BREHFHHEF S LIRS
MR H L ATHIE, BB £ AR PCB 4 AR AN EHAL, ALK Al Ak 5 8/ ERGBLT K,
B ERAT AR B RAE /. SRR S . AT ) A A BRALIR G887, A B A SRR % Sk 3R A b 69 A8 SR LK
o £ Al 5. HIEFS, BT HESEXEHR, RS STRCEARNAEEF, T SREMGHNEE.
BRRELEFTEIR, S bR ERA, EIHNN LG HRILK,

WAk 8] )T 2026 3 A 31 B A MR R ERES IR, 8] 2025 F R A B 123.85 /27T, Bl HLIE K 36. 62%;
A EAE] 21.90 12T, RlH3EK 28 14%; S EE4F10E 21,11 12, BlHIEK 30. 69%. &%~ &3 4Hia &
RBERI ABZETIANIE L EZFARAEE F NG AT RELIE LT L2 RS & COP AR 24 = sefrtF F g K|
H 60:1 B Z RN R 2 4Rk & Ll B AAREL L&, T—MK90:1 XEEBE#ANTH, £ ICP 5@, AT TF—
KB H o G4% B P 0921k & FF R BAF T RAF3 . BB, 23] JF &8 LPCVD. ALD % % B %X & & EP| stk &
LIRAFHANT G, FARPHEITE ZE, B2F FHRGR, NI EFRESHEHFFIRIILEILE, FOEHE
MEERPIRTFREAE TR, TR KIS, R ZREETFENE., A8 T 2025 F9 A4d T %
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NG SRESRS i3 AR

FFREEH TS, BETEBTHRAR, RTERBRARIIEEF X BT E, B2 ET &, AR GHEZIF LS
A AR BR TR R 2B D RATBARME T B0 . BRBRARRE T @, ORI BOLEZHR TR~
AR —HINEF S, EF 12 ZATRTFERRZSBRBHELAARTHEE AR GHEHLELEM T @O RAE K, I
JEIR AN T R B e R B4, G EBSHFLMBITNELZE K, Rt —F R T A
Feuthky, AAEERIRETFENASNHERRET A A LI, 2025 F12 A, NS aH TIMLKAITED A IAT AL
W R FEAM ARG, TEREN., G GE, Baid, NEE, N AREF 41 L5748 8H 8
M A AR 64. 69%RLAL . RIBT, LN dimm A2 35 AR A H KT AERE T L,

GEA: 2026 4 A 15 BN K 2025 F4R. N8 AFRIFIL25.0 10T, FHIEK 36.5%; Fodk )z &4 A)E
K 7.01e, Blrb3gK 32.4%; BIRA L AT#Hoh)a 094 #1iE % 8. 41070, RBlb3gK 45. 3%, 2 35) 2025 5 5 v9 & 4 52
MEN 6.9 127, Rrigk 32.4%; dedbG a4 AEA 1.6 10, FHEK 1.4%, BFElgR, T E2AL0M
KRG TTHGA SALFM 5 AR EFRIEE K, HREIMATRE AEK, LFIRIL RS 2Ih 20.4 1L,

Flre3g K 32. 1%, IREHI 4R R4ATLHS Bk & e ekt ®IAR S L2, & 8 B =508 Bk 09 48 R 4R T+ & ki
Boe e, SR ANARERER FSREIE, 58P SELH 6 AR REILHE, £ 5B =B A
g sER Y L, ASMER A F A E T ANE BRI LR A RE RN ERBIAT, FATRHRKEZGR
o HEEMEEFFERREBICA 50T, Bl K 63. 7%, e EA K 6.8 NEH L, T EF BMERA
¥R T EMIEE, KD EFRERARWFNFENS =, LR34 S F bR PRI G F ik ik &,

LEWF: 2026 5 4 A 15 BN 33 E 2025 SFF4R, 2025 FoN 8] SEHLE AL 46.0 1270, R E6+27. 7%; S22 F %A E
5017, Rk+24.7%, ERZEZH%EEBRMIEMAFFAEERINMZRMEHRK, HH-E, RESE. 6HF
DM A 23 A R REIAME S R Al E, 202504 8] 2 EE LB 13.1 1270, FlH+34.0%; 5
M EAFIE 1.0 1270, FR-13.2% #eREHLETETRE, NSRRG BHFHE RIS 5~ ki g 2T,
KB R A5 Appl iedMaterials..SHITko NTK 5 £, A4 & A5 E £, 2355, B REF 1y

N INE Y RABEE, BASSHHEMEN 23 ML FFRITEIIANGE o TR ERT L, L Paisl
H2ANMALEBERHELRAGESFHLIREE. ARTL, REWNHLREER~UBERE KA, N8 T 26F3
AR, R A@FL ZRT AR EZNY T X, RATAARL 7959.62 H L, REFE&FALiT19.48 1L, &
T B RTHERAAA DL BRI = LT B o ok AT K — 5 JUE N 8] [ $e M ATUR A AT S s, AT E IR
EE . RZEFFHREERINMLSA L, EHXERIM4E A,

R A s 2025 SFF FARMREIGE 20.9 e, Rk 37.3%, B GEEMLEART 50% H P 1) CMP sk
HENEH 10.9 127, RIHIEK 52.3%, 2026 F Q1 A5 MH A FRik 5T R, RBERE A BT REHE . HICHE
F 2025 F2 B EHNLEAETIEED 6.5/, BHIEK 72.2%, &8 2TEHINEE A E LG LD 56.5%, 2) CMP
PR B AFRBEANA 2.91C7T, RIHRIEK 36. 8%, 5% A A AAA B4 T 6940 R AR TL4S B P ik B ORIT 8 EH,
EAETA B WA REE P RBIERIANE R T K. 3) FFRIETHBLFEIN 5. 41T, FIZK 35.5% 4) &53%dh
B &%) I B e sk 3 M T 4648, KrF/ArF 2218 — 34 & 30 b AR R 54T, — 4~ 300 we T B .42 =, 3 %
PRt mEME ., FFARERHFLEHETTRT T sLoh, N3 TF 2026 F 1 A W6 KA 70%024, N
AR RELER] . SR ANAT L, 65 TRATA 2025 S 1711 A A H I BILY 4.8 1L, BAREIA 9 1L, A% P/E AR
F1042, RHmjE, Mg ERN S FA0E,

KIAAR: N3] 4 A 28 BaA 26Q1 A4, 26Q1 8 EHEIL 40.5 0% T, R +53%, GAAP £.4]%% 10.8%, Rt
+0. 5pcts, Non—GAAP £.4)% 4 11.3%, [ tb+0. 3pcts. 26Q1 GAAP 4 #)id 2. 12 12 £ 7., B tb+146%; Non—GAAP 4 #)H
# 2.50 1% 7, FlH+78%, /2 3)455] 2602 &0k 41.5744.5 1% 7., Non—GAAP &k 4)iE % % 8. 0%, Non—GAAP EPS #
2.1472.34 £ 70, NE)H 26 FAFFIA5] LA E 19010 E T (ZATH 17012 £ L), 2 4F Non—GAAP 7t 4 8. 1% (=
AT 7.8%), Non—GAAP EPS 4 10.15 £T (ZATH 8.75 £7T). /8] 4454 F CAPEX A4 1010£ T, 28] 26 780K
itE 25 K 65 1L £ T, it 27 NI KIETAL 65 1L E T, N AFHWKFME A T CCS (=35 5E Mk
FE) W4, 2601 5] CCS W 4BiaH 32.4 /L £, FlEb+76%, & BACNEY 80%, CCS k4w ifi 12 44357 Ik A K
24 1L £, Ble+69%, V43T (ZE2AMFE) TIh 8.310£ 1, F+101% A5 BAlkHF T —K AR
Z) B 1.6T CPO R B, F+tiE 27 FH453F, #1598 Tomahawk 3% K 69 Bk CPO MLALAL 3R E, ALIEEMIT S
FoalFHKRF, Ak 3.2T CPO &K £ RABNE, N3RAE A BAZR P bt 7 £EFHEHR, Ft 2701 F 40K
No /A 5]5 AMD /£ Hel ios AUIE B FFA4F, /7 8)i% it 35 4)i% scale up M489 S IbL, Tt 26 S5 N ATAEML, 27 S5
AR BERN, NEHitizLk ST BB LB K HCE T,

=\ IRRITIRE M

B AT, 2FERH —BITLX] Sy, RERATZ LT ko RiEE, BF, PURIZE, KEBHY> A 7. 86%.
6.03%., 5.87%. Fk#& MG =42 A4RAT. R, G ail, FE@HSAA-1.24%, —-5.06%. —6.14%, A& F 47 ikek
& A 6. 03%,
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RN E SRS

7 Ak B 3R

B£9: B HERGHS (£Li: ¥) (2026. 05. 04-2026. 05. 08)

JB) ik 3k 8
10
8
6
4.
2
0
Rk
L IEEE s
Wb o Roge H b % & oo F e XE&HES A S L
o e MR YR EE N PSR ME YRR
4} ok | K o ®] ®HEEE KR E KN R RE K
R # =\ e G R T >l KA o K &
_6.
-8.

Kk Wind, BE&ERHF AT

W Fimnte v, FREMAT = KMy A RS T, PR BB, F R I IN], TR A A 12.09%. 8. 94%,
8.71%, FRBMEB = K@M ARG R HT. FFHRAE. SMEF LT, K@M A 2.54%, 0.73%., -

0. 03%.
BE10: PTHF_RKEF PR ELNE (Bli: %) BE1: PTZREFaPRAFRNE (Eli: %)
(2026. 05. 04-2026. 05. 08) (2026. 05. 04-2026. 05. 08)
wEkekE o
9 - LS
8t 14
12
-
10
6l
8
> 1 6
ar 4
3t 2
2t 0
1r 23 9 @@ @{Q L&@ L&/Q L@:@ @@ @{Q @‘@ k&@ L&/@ @@ L&@ @‘@ L&@
T T R P P R PR T L
0 ) ) ) . %«V " %‘;9 A\y(\\ ‘gﬁ «»l” Jy{? & ‘@«‘1 %f X'\’\ P &
5 5 5 BRI L LA
Q@‘O & Q@;ﬁ’ ¥ S ¥
”@é&)« £ %\g{%" +*
&
R Wind, B &id ROFRAT FiR: Wind, B 4ERA LA

MR R A, 05.04-05.08, K-EHM-UWN, "E415. R F. ZA. ZRARAFREITE KNG, KB A
58.75%. 33.77%. 33.12%. 32.83%. 31.30%. #ktaa] & AT MAR. KEK A, &F AR, L4FIR, *ST 5 £ 05
A1 4-8.05%. —9.65%. —10.29%. —12.40%. —14. 30%.
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SR E Z RS 7k B4R

B %12: & FRENRAFKNE (5) (2026. 05. 04-2026. 05. 08)

70

60

50

40 r

30 -

20

10 -

0

(10)

y

oft 448

e |
4
I
|
-

TR
7y
ich_
*

=
2
o
v

(20) -

KR Wind, BEA&IERF AT

R R 7=
AIGC it B T ATMG AT : FHLE kNS B AL, A ARITLE St —p ikl Al =S TR A 205 i A 5 B 2
SRR,

S — A e s A RGER PR SRR RN, BAE. BA HZEEH0FHE—FAm, TH
LB HINE L VB SITRT LR,

s “’”F’ff»ﬁ'&%ﬁﬁ}]é’]ﬂl‘/‘ W R R TR Z ), 3 AR T I, AR K SRR (EHIAE.
R, K. ke «}‘»Tl’c%ﬁﬁﬂ A EHETH, BRI ERAAL, TR XN L8> £,
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SR E Z RS 7k B4R

A7k TR A

FEN: AMAK 3—6 A MiZAT I EkEEE AR K& A 15%A L
B FAK3—6 ANA AIZATS iﬁﬁf]’%&ﬁ‘é‘*k:&ﬁ 5%—15%;
P MK KR 3—6 A MIZAT L E S8 EAaxT K& A —5%—5%;
WA AMARI—6AMNANZITL TSR EARATRAEAL 5%4 L,

G — A A
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A E R

HA&EFRBARA S 2T BiE A B EFEERAME, CEEEFRTER LS T,
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