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1. ARAARFmELHEE D BIKAFIL

KA. FmEAHS A BRERZHBEIARKBS A +0.31%. +0.44%, AT PE 300 4
RBOKEN AN H-1.03%. -4.79%; KA. SFMEAHSBE L YABISBKBEE LA H -
0.44%. +3.35%, AAA T REAMEIBHLFI0H 5.19%. 38k 10.60%. A& B E 77 S
(+1.90% ) « A% (+1.29%) « BAt (+1.28% ) ki@ EaT; EFRS (-1.16%) .
E 25 7 Ak (-0.64% )AL F 41 25(-0.01% )BR T BT . A B A RRIR & AT AR A 25 1k (4+22.57% ).
HieA Y (+19.09%) . B4 (+16.54%) , $k4@EAT ST 3% (-26.32%) . ST
F (-14.25%) « ST &5 (-1421%) . AF H LK EFTLERY (+30.08%) . Fhdh
KF# (+17.74%) « B EE-B (+14.16% ) , $kta/E AT Sokid & 25 KA (-21.47%) .
AREEH-B (-1635%) « FEHEES (-16.05%) .

FAR B3 A 5 0 TAT L H A 27 24 A 3 B> AR 5->CXO>F > & 77 BR>H
EF, MR ESe: Y, LARIEBIOF, SREREFE: FHRHEE
F.

KA T TR

> M PDIPLUS AZE, BN REEFAY. ZA%%. Za4d. FIEHHF,

> MADC A, BplkiEmBAd. FHMetiAaLd. BHREE. WIERA
s %ua&/}_ﬂq/ A, s M4E, BUEZE LS,

> MABRAE, BNXERFEL., 2544, —wa%¥.

> AAIHRK AL, BKIEGTANN. emEHE,

> M CXO. L#AHFIRG A A, B KRS, TR,
AMAEE. NEFERAE, EUXIRYEST. SRKEFE.

> MALHIZHAE, B AEhAERE.
> MPHAE, EkEEAG L, FER . ARFRS.

k1. AREBXREHS

EPS (/T/HR) EEAAE (f2T) A ) skt
B ERAD 28 AR WAL (f2)
2024A 20234

42 600276.SH e EH 0.86 39.06 43.02 63.37 -2.00
fea 42 002422.57 A2 L 1.78 17.09 24.56 29.36 -2.69
42 002675.SZ ARG dbx 0.39 3.07 2.10 1.84 0.46
5 41 25 002653.SZ A 0.28 2.77 2.78 3.95 -6.44
42 601607.SH LB 141 56.17 37.68 4553 -0.12
)24 002294.SZ fFak 0.71 6.37 6.77 6.02 -6.61
425 301301.8Z N T A4 0.29 4.12 5.77 14.00 1.10
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T4 25 002262.SZ BAesh W 137 9.01 11.11 11.44 -2.36
e H2h 300705.SZ L] 25+ 1.48 2.69 3.68 5.12 0.54
A 4125 000513.SZ GE % X 2.36 19.09 19.54 20.61 -1.90
e H2h 688513.SH AEAM 2.34 2.47 227 2.38 2.10

437 25 002019.SZ IR 25+ 0.46 1.91 -5.51 3.86 -0.27
437 24 1801.HK B X 0.08 -21.79 2.28 -0.95 0.00
43724 300558.SZ A2k * 1.01 145 3.48 4.03 -0.96
IF25 6855.HK TAED 238 -8.83 -8.26 -4.05 -4.52

437 25 9966.HK BT AT 031 -3.26 0.00 1.66 2.62
#1325 9969.HK IR A -0.37 -8.87 -6.31 441 231
447 25 2315.HK EES 350 -0.22 -6.02 -3.83 0.34 -1.81
#7245 2162.HK )72 -2.29 -3.08 -3.15 -5.15 -4.77
43124 0013.HK Fo g B2 -0.36 -24.91 -0.46 0.38 -0.66
447 2 2096.HK S Bk 0.40 9.33 25.38 7.33 1.01
431 24 688235.SH B AR -7.21 -136.42 -104.06 -49.78 5.41

47 25 688506.SH CEIER S 12.30 2.82 273 37.08 -2.56

X0 603259.SH 5 9 4% 4.01 88.14 96.84 94.50 251

X0 002821.8Z YU 3.51 33.02 22.69 9.49 -1.58

X0 300363.SZ T A+ 0.23 20.05 2.67 -2.88 321

X0 300347.8Z RAGE T 2.52 20.07 20.25 4.05 -7.32

X0 300725.SZ % 5 Ak 1.18 3.14 1.97 2.20 238

X0 688238.SH Fo M+ -0.19 0.39 -1.28 322 -2.06

X0 603456.SH Fui 25 ke 1.80 9.21 12.50 6.06 -0.73

X0 1548.HK A 3k A AL -0.05 227 -1.80 29.62 10.86

X0 300759.8Z RN RR* 0.96 13.75 16.01 17.93 -7.16

X0 603127.SH AT T 0.58 10.74 3.97 0.74 -0.67
A 2 A L 4k b 688139.SH HRAEY 1.80 6.01 4.06 3.67 137
A 25 4k L 4k b 688046.SH HERAY 0.54 1.65 1.73 1.10 -0.58
) 20 A 4k b 301080.SZ B LA 1.44 2.04 1.54 1.24 2.89
AT 25 4 L 4k b 688293.SH L8R 0.96 1.05 0.82 0.21 3.26
ARG 254k R 4k b 5% 688105.SH r 0.42 5.94 -0.71 -0.18 2.11
A4 4% L% 688315.SH #HRER 0.73 1.77 2.20 1.97 6.25
A m4E L% 688133.SH Tt A 2.32 125 1.72 0.13 -1.34
A 25 4k L 4% b 688426.SH ): SR -0.62 1.59 -0.84 -1.57 4.85
) 2 A L 4k b 688710.SH #iEE 0.00 135 1.94 1.48 -2.81
4 &R 2 At 300636.SZ 6] e 2 b 0.43 1.01 1.06 1.07 0.26
4 &R AL 2 Aadibt 600521.SH A i 2h b 0.75 11.68 8.30 11.19 0.98
45 &R 2 A bt 603520.SH 3 K+ 0.55 -0.76 0.44 -0.49 -1.82
45 & RA 2 Andibt 603538.SH EN 0.00 3.39 0.12 0.67 1.99
45 &R 2 A bttt 688166.SH i E 0.70 2.40 2.45 1.89 5.61
45 & RA 2 Andibt 000739.SZ %24k 1.24 9.89 12.02 1031 -4.11
45 &R 2 A bt 002399.SZ P 0.00 727 -7.83 6.47 0.09
45 & RA 2 Andibt 300702.SZ R F Rdy+ 0.81 -1.19 0.27 0.56 -0.95
X R B 000661.SZ KA ZHH 13.57 41.40 47.63 25.83 1.95
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& My 300009.SZ G A 0.63 7.03 8.47 7.07 0.23
EXE P 300294.SZ e A+ 1.11 432 237 3.97 143
EXE P 300357.SZ EARAEY 0.91 3.49 3.90 3.18 -0.91
EX/E P 688276.SH BARAY 1.77 1.82 475 232 1.82
& Ayl 300122.8Z BRAY 5.49 75.39 98.56 20.18 2.11
& Ay 300142.8Z R AR M 0.00 7.29 4.19 1.42 2.69
EXE P 300601.SZ X 1.00 -1.33 8.61 2.02 3.05
& Ayl 603392.SH T Atk 0.45 47.36 12.48 1.06 8.88
EXEIEs 000403.SZ IRAREA 1.89 5.87 6.12 7.45 -2.01

%5 603233.SH XHA 1.25 10.36 11.67 9.15 -0.91

%5 603883.SH EE 1.96 7.85 9.34 5.19 -2.00

%5 603939.SH BFH 5 1.73 12.66 13.45 15.29 -4.22

B 002727.SZ — 1.70 10.10 5.49 1.14 0.79

e 605266.SH 12 A% 3.72 3.74 4.14 1.28 0.95
E 7 RS 002044.SZ EX 93 0.21 -5.59 5.06 2.82 13.63
E 77 IR% 300015.8Z & REEA 0.43 2524 33.59 35.56 213
E 7 RS 301267.SZ A Jg AR A 1.03 5.14 6.66 4.29 -0.82
E 57 R4 301239.8Z S5 AR 1.03 0.21 2.68 -1.02 -6.17
B RS 600763.SH R EST 1.89 5.48 5.00 5.01 -1.97
E 7 RS 6078.HK HBELESR 1.54 4.77 6.82 5.98 4.17
E 7 RS 601567.SH ZREER 1.53 9.48 17.28 22.60 -1.74
E 7R % 2273.HK X 1.56 1.83 2.74 3.07 -1.82
E 7 RS 300143.8Z B 0.28 -5.96 1.31 1.15 0.98
E 57 B, 0853.HK A E 57 * -0.11 -4.37 -4.78 2.14 -0.57
E 5T B 688617.SH ERER 10.81 3.58 5.34 6.73 221
E 57 34K 300453.SZ ZEESx 0.45 1.85 2.07 2.27 5.26
E 57 84K 300529.8Z R A * 1.06 8.90 436 8.20 2.47
E 57 B 002223.SZ BRI 2.28 15.95 23.96 18.06 2.46
E 57 BAK 300653.5Z 2 X 1.21 1.85 1.91 1.35 0.38
E 57 B 688161.SH BB A 1.83 5.44 6.03 2.24 3.73
E 57 84K 688677.SH HRATR 1.78 1.83 1.46 1.35 11.36
E 57 34K 603108.SH B E T 1.09 4.18 5.16 0.55 3.80
E 57 BAK 300298.5Z ZigAadh 0.73 4.47 2.84 3.26 247
E 57 B, 688114.SH de K A -1.02 20.26 -6.08 -6.01 3.33
[E 57 54K, 688468.SH e 0.62 1.53 1.98 1.27 1.87
E 57 B 002901.SZ KIFE 7+ 0.90 0.92 0.59 3.57 -3.46
[E 57 35, 603987.SH ); T+ L 0.81 3.12 2.31 2.15 -0.12
E 57 34, 688029.SH B E 3 324 3.31 4.86 5.53 -2.38
E 57 B 300595.SZ Bk BRATL* 0.85 6.24 6.67 5.72 -1.66
E 5T B 688050.SH R ET 4.00 2.33 3.15 3.88 -0.94
B J7 AR 688366.SH R A 3.39 1.80 4.56 4.20 -1.29
E 5T B 300206.SZ 28 HALEH 0.58 2.33 2.70 1.62 -0.27
E 7 B4, 300760.SZ BIBESF 11.52 96.07 115.82 116.68 1.31
E 77 B 688271.SH WY EST 2.74 16.86 19.21 12.62 5.45
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E 57 AR, 300406.SZ iR My * 1.06 3.89 5.24 5.33 2.99
E 7 AR, 300463.SZ 4 5,k 0.69 7.08 3.13 1.27 2.19
E 55 B4% 300832.8Z # 2.72 13.28 16.53 18.28 -1.70
E 57 B 603658.SH ZEAY 2.78 11.67 13.36 11.94 1.82
B 7 354, 603882.SH BIRE F 2.00 27.53 6.43 -3.81 3.04
E 57 B 688690.SH HERFHE 0.45 2.75 0.69 0.83 5.27
[E 97 254, 06606.HK AR 0.98 -0.79 2.24 0.00 0.00
E 7 AR 688108.SH REES 0.04 -1.62 -0.40 0.01 1.96
E 7 B4R, 688606.SH LSS X 3.84 11.84 1.81 3.02 5.17
E£ 000963.SZ LREZH 2.00 24.99 29.03 35.12 -0.27
EX 6699.HK B AR R A 0.07 2.14 0.53 0.12 -5.03
E£ 300896.SZ BEEE 6.89 12.64 18.58 19.58 2.56
Lz 600436.SH AT+ 5.52 2472 27.97 29.77 -1.65
Lz 000999.SZ AR 3.47 24.49 29.53 33.68 -0.96
Lz 300181.SZ Ay 2k 0.72 2.73 3.71 5.08 0.07
Lz 600557.SH ;& S12 0.99 434 4.77 3.92 1.26
bz 600566.SH o 25k 2.93 21.71 25.00 25.32 3.36
bz 600129.SH AL ) * 1.99 3.50 8.22 0.27 0.84
Lz 603998.SH 7 Bl h 0.55 2.86 1.87 2.55 -0.36
bz 600572.SH BB+ 0.29 3.58 5.92 6.22 -1.56
Lz 000423.SZ A T T B+ 2.18 7.80 11.51 15.57 -2.44
Lz 002864.SZ HARL L 1.35 1.01 1.10 1.20 3.70
Lz 600422.SH R X 0.92 3.83 5.35 6.48 -0.53
bz 603439.SH FM=H 0.90 2.01 2.61 2.74 -0.89
Lz 600993.SH I, 3 K, 1.29 4.79 4.43 5.28 311
ki 688658.SH BB 2 Ak 0.69 3.35 1.85 1.24 9.74
L 600329.SH EAzF 1.55 8.62 9.87 2229 4.04
EHElk 600998.SH U8 1.22 20.85 21.74 25.07 232

B R wind (FIERE 2026 55 A 8 BIAMN. KEBLAG KPR AART, BRTAG Y B ICEREFHF
3) , AN, REIERFIAT

2. CXO BABRE) 32 Z ks b 5 B0R, TR 5

2.1. CXO N3 #HF—FREAAZTR, iTELEZAZHHEK

ARIEEAGG K, 22 K CXO ETF 23] 2025 FF) bk 2024 a0, a4
FodEVaEA AR ARG R A 13.41%. 85.26%. 35.39%; [ AL AR AE AR T 2
£ AT MRS AR, TR B A T E KRR, NE) kG Fa kA, 2026Q1 3K
gk 4R 43k . 2026Q1 Bl toF 2025Q1 HN. JAEAEF)IE ., dodp 3 EAF)E ARG % 5 5 A
18.63%. 21.88%. 63.48%. —ZF M NF|iE I 1k 4% 4 I bb B &,

7127

/\Q‘ I~ )f?ﬁ
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AT Ak 3R IF B 4R

A1: CXO EWaa MAEHAFR gk

[) 52 %

SOOCHOW SECURITIES

B2: CXO L&) fedk 3454 4 AR gk

1200 70%
60%
50%
40%
30%
20%
10%
0%

-10%
-20%

1000

800

600

400
200

& 9 o N
o™ \ L) 3
NN I

0 5o )
S Ll 7

X
N N &
> > n/@,

— N (L) —AYOY

300 - 100%
250 - 80%
200 [ 60%
- 40%
150
- 20%
100 | 0%
50 - -20%
0 L -40%

25 A (12) e )1 B A YOY

3R R: Wind, &R ZIEAFRT P

B3: CXO LHFAEKALEHARF LR (2FF)

33 R R: Wind, &K ZIEAFFR AT

B4: CXO doidpaf4%4 A EMAR G (25 E)

300 r 80%
250
200 - 40%
150

100 L 0%

50

0 L 0%

A (L) e AYOY

40 200%

30 150%

0,
20 100%

50%
10
0%

-50%

10 -100%

-20 -150%

230 -200%

e dpE R AR (L)

— ta 3f 5 A F)YOY

HAERIR: Wind, &K RIEFAFTHT

HAERIR: Wind, &K RIEFATHT

ARIE A A6 2025 SF3RA 2026 F—F IR, KBEH CXO 28 EMLEFHBNEK
ik, BARRABE. BNERBEDESLY, BRITITELES#H5F CDMO THk
®¥K:, BRNERFE, B 2025 F Q3 ARENEIMAHA, LAV RITITEZNGH
¥, MAEITERSEHIAT, NE)EEFRANELERFE mik@dEF, SEE, BA
CROITHE 5 2 A\ R B4 M E, #HF CDMO £A4) 31244, MAEKAIARE K, FlIEE
KPR E R E, CXO M) bghdg kiFs B,

b Wik E XX B8 ST F RS
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SOOCHOW SECURITIES

BS5: CXO 238) $FF MR ik

XY T ONTE TS
202301 202302 202303 202304 202401 202402 202403 202404 202501 202502 202503 202504 202601

3591k i I3 % BT B ) -p% % 244 20% 15% 9% 9
R AAC K 308! 15% ) 4 b 1% 10% 185 185 145 3% 6% 5%
13T 25 36 | 21 15% Fow iz sy Hew  Hsw A Ew [Bssw 25 fow

£ib 274 o [(Hex [ox [Hax  [FHaw Hox 29% 3 r 8% 86% |

$iL% - - - - - - - gh Hov [ E 15 0%
PE T S sl B B 15 P DR TR AN 1T Bos |
AREL  [Bow N Hex 1% o  HBox A 15 18% 2% B 1%
Wi EL 3 | 28 B 3l ol | 3 78 | v i o@ law B | oW |
FHEY % 7Ee T kD T TR VI TR ) = v i f5%

£ R 30%) sih | 25% 1% 175% 105 % b g P 10% 1% fow

B b o6 1 1B 1B ox o o b % bay Bax | bex

PEE3 9% Bovw  [Hev [Fs  [Hsv  [Hsu Heu 155 105 27 0% 23% 7%
ALY by (% [Hex [Hs% [Fix  How 1% afm] 8% 25 9% 1% 1%
EAEL | A | a3 2l 19 18 % 2% 284 334 264 204
JUM 25k 214/ A R v dHen  iaw B 264 1% 7 7% 8% [B19%
% oA 185% 15% -1% k3 -b% Hox A 204 213 28% 50%| 1% 2%

BAERR: Wind, &R ZIEFFL AT

B6: CXO &% FE£5|%

REREAE

AARK a1 202302 202303 202304 202401 202402 202403 202404 202501 202502 202503 202504 202601
LS D 405% [at.3% Dat.2x [38.1% [89.4% [40.7% [41.5% | 44,49 |50 4%
grdes Bss.an W8e.sw Wee.ov Wes7s Fe2.7% Waa s W3s.o% Wea2v Wes7v Weaon Waazw Wasis a4
wirdizs 1. 7% | 44 3% F32.8% W30.4x 275 [W28lax F28ien F24.00 F21.6v [28lex [ 20.5%
2w 435 [089.7% Fatlew F23sw [1s3w [laan [l73 [esw F22.06 21,26 [ 20.3% 2205 26 1%
45,94 W43 64
4z

Bt F40.6% W37.0% W36.3% [W83.c% F28/3% [2slow [2sisx [28i3x  [30.8%

mares Wes7i 428y 74 [049.2% [4.8% a6, 0% [W49.3% | [51.9% | 151 9% | [063.8% |[054.9% |051.9% | I56.3% |
wixEn Waslay 249% F24.9% B259% F7.7% Fle.ss Fao.2% F21.8% F27.4% W29)ow W2ziew 27l4x 2214

%
%

HWFEL 36.4% 360 1333
#xEs B8e.7% 89.9% [Fa0.3% 188 o
2 24 6% 28. 4% 30.13% [130.4%

ek [ee4s 9.9 [89.3% [89.8%

33.8% [132.6% [32.0% [30.4% 0.6 306w [28/ew [30./6% 285%
Pa7.8% W39.7 Wss.ox W8a.0% F8olov [F30l1w 2902 [solow 26 6%
P25 3% F26l4s 2455 F2d.4% [i6.2% 23 6% [ 25 6% 31.11% 35.8%
F57.ev Wao.1% Wa9.2v 871w 865w W73 [W3s.¢n Was e 35 1%
FE T3 53, 1% | [W5a.1% |[051. 2% 42.2% 22 4 43, 5%
wisnzsy  I050.2% | Na7.0% | 4604 Wa0.7% Fis.ex [1s.ax [23.3% 24 6v F263v F27lex [28low [ 26 3% [30.6%
w2 [050.3% | I050.1% | W48 3% 4524 4084 45 4% 48 04 a8 onl 4915 Wa9.7% | a8 6%
sz B086.9% [08s. 4% [W89.3% Wa7.7v Fsa.ox [8s.2% [ea 7% [sssy Faz.4v War.s% [ar.eh [87.4% 36 4%
o4t 46 2%] a7 42,94 F40.9% W39.7% [W8s.1% F3ol3% W31.ow 3004 303 3214

FIERF: Wind, F ZIELRFRFT

WA R Ak I AW THARIES), CXO TLFAEHE LT, R
G, REZAFAE: 1) SMER CDMO L4382, % Ik4F5 2 GLP-1 £24% &
ITEABNGRZE K, EKE: HBRIE. PUER. BRAMR. SHAEK. SHA4AdY
. 2) WKW CROTTERZ RS, P LSRNAR, Ql FHRER., X2 Hi8%.
BATHh. 2. FHEH, 3)EK CROITEEMEKE, TLE T ERH;: £T445.
B, BEAT. fBKiEA,

2.2. FARRGE) RFA SRR G, AlEBR

ARIEEAN GG K, 21 KAFFIR 58] 2025 5 F) bk 2024 SF490n . JaE4 A, J=
FE)aEEAE E G R A 16.86%. 73.41%. 95.72%; 2026Q1 ¥ZFE R LT 2025Q1 #9
BN JaEEE AR Jedb 3B AR B R R ) 17.81%. 45.09%. 39.55%. 2025 &
FHARZEHILBERK, R 25Q4 Froyd kit /T E Pt K7 fE. HTMas

He9®om, VABGLLE AR K, sHAFFEGA Tm, Rimbd kg faiFik
A, 26Q1 LEILER A, THBHLR CXO ZPHEL I, RNTHFAR S
8] A B HF L e T
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SOOCHOW SECURITIES

B7: FBHR S5 B AR it B8: FHIRSA 2 dodk 2 AR SRR g
300 - 100% 40 - 400%
250 - 80% 30 - 300%
200 - 60% - 200%
20 - 100%
150 - 40%
100 20% 10 r 0%
7 - -100%
>0 F 0% 0 - -200%
0 L 20% L2228 3883483
(,) o A G 9 O N D PN S O OO O O O O O o O NG
Q\ Q\ Q\ Q\ Q\ @/ Q(\’ Qﬁ/ @/ Q(\’ Qq, bQ [\l e\ NN o\ e NN o\ e NN e NN o NN e NN o\ BEe\ g
AL A A A AR A\ m— o 3 5 A A1 (L) &
N\ (f2T) e YOY — Fo A S 2 AR YOY
FAE KR Wind, R ZIERFFR AT HAE KR Wind, & ZIEFHL AT
B9: ABE S5 %5 RO AR ik B10: FHHM 43 %5 A dodk J2 8% 4038 F i i
80 - 500% 15 2000%
» - 400%
o
50 - 300% 10 1500%
40 - 200% 1000%
30 5
- 1000
20 & 500%
- 0%
10 0
0 . '100% — N — N — N O%
©35358283853% SEEEE Sy
o O S R QAaagaadaaaadaaaadaq -500%
§SS33883883348488 SRSSSScssss8=s
aaa aaaaaaaaaaaNaaAaaaaA
- (F27) = LKA YOY w— o3 5 J3 B¢ AR (f07L)
3o ik B aREAEYOY
BABARR: Wind, R RIEHFH AT HABRR: Wind, & ZiEEHE A

25Q1-26Q1 #AAFMR 4 LT A 4241, Sfl Rk Led, gLreALELRnE. 4
FER A, 2023-2024 454 A F A0 A A R A94R8, 2024H2-2025 A A AN E R =1t
FEIRI . MG, 26Q1 #EA| F A4 A FKFHERHA, Rt EF a8 4EH
M AT ISk dk, MAMAERX LS R, SRFREEHTY, QM ERnE. £
RAE. AEFRNEHARE TR, M55 RERILLEREEH PRI,

10 / 27

R RAE S TP
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SOOCHOW SECURITIES

B11: FAR S8 LA FERAEFFFE (FRik) B 12: FHAFR S8 KA A & (4R )

70% - 61.1% 18% 1 15.9%15.6%15.5%15.3%
. ~ 56.9% 16% - 13.0%
O 04473y 52 4%9.4%8.9%49.2951 % 14% 2.29%12.5% 7
509, 45398047 12% -
o | —
40% - 10%
8% -
30% - 21.99%22.3%0 7% 6% -
20% | 4% 1 % 0.9% 2.0%
10.5% o 0 40 07% 1-3% 0.9%
7.4% 7.7% 6.5% 8-1% 29 10.4% 0.4% 0.7% 1 90 0.2%
10% |~ 4.1% 4.7% 5-5% o 1 st 195702 02%
0% _— 2% 12017 2019 2021 3 2025
2017 2018 2019 2020 2021 2022 2023 2024 2022026Q1 4%
- N —— R BB
—— == £} = .
a s —— S EA%E ——RERE
FAE KR Wind, R ZIERFFR AT FAE KR Wind, & ZIEFHRL AT

B13: FHRSA 8] L5 B RAF i

BFEIAFLLIgE

24Q2
2D%

TEMERS

EEsi 17% 38% 24% 26%

< SUBHE 18% 17% 26% 18%
EAH f4% 98%  37%
EEEA 6% 28% -B% 1%

v Y% 1% 6% 20%

FRIERHY 9% _ 4% 1% B%

Fah T ] 49%  48% _ 20% 61% 31%

e ETTES , , 19%  18% ‘ 38% 26% 20%
= EASED 43% 4%  28% 10% 4% 0% -1% 1% 13%  2B% 26% 19% 9%
HERE 14% 5%  -1% 6% 2% -B0% -14% 20% 2i%  2B% 30% 1% 12%

SNEY 3% #3% 4% -b% @7 B% 0% 4B%  48% 1% 59% 35% 20%

RiEE 7% B8% F4%n 0% 11%  20% 48% 18% 5{ 47% 30% 2% 118%

=27 SRS % 1% 2% How 19% 18%  3B% 0% 22% 2%  22% 9% 38%
BORUE - - 60% 36% 9% 3% 8% 4% 36%

BEREY 2% 16% 1% 28% 12% 18% 1% 8% 9% 1% 19% 28% 22%
B EEESS] - B - 5
FAIREY 20% 63% % 1B % 0% 1% 18% 1%  18%  22% 2% 18%
EREUR 14% ;% B% 2% 6% 4% 5% 3% 1% 2% 3% 6% 1%
WEERIRE  HABE [Wo% B8% -8 B5% -14% -18% -13% 6% -14% -B% 8%  20%  256%
TEIRED 2% 47% 31% 2% 0%  -B% 1% 10% 0% -b% 1% 18% 5%

HAERIR: Wind, &K RIEFAFTHT
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SOOCHOW SECURITIES

B14: FARSANE LEE LA E

= PFEERE
. e
ARtk AREH 23Q1 23Q2 23Q3 23Q4 24Q1 24Q2 24Q3 24Q4 25Q1 25Q2 25Q3 25Q4 26Q1
MR 168.7% [723% [70.9% [71.0% [71.1% [70.7% [70.5% [69.9% [69.4% [69.1% [169.6% [69.5% [71.0%
azayr  191.1% F91.1% [191.4% [91.3% [92.6% [91.5% F91.3% [90.9% [90.4% F90.1% F91.2% [F91.2% [F90.4%

- s 86.0% W79.6% W81.3% W82.1% W77.4% Wi3.5% Wi4.4% Fi3.3% W741% W74.0% W73.9% Wi33% [W75.5%
gEatte B70.4% B70.0% [70.8% F64.6% [57.9% [F64.4% F63.6% [55.9% [50.7% F51.7% F49.8% F45.4% F47.2%
RER 186.1%  W84.6%  §82.4% Wi5.7% 168.3% [63.3% 64.5% [62.4% [62.3% B64.5% W64.8% W67.1% I70.3%
b rn:3 F220% [21.9% [204% [19.6% [19.3% [19.0% [18.5% [18.1% [18.1% [18.1% [ 18.6% [ 18.8% [ 20.3%
#iERly  £226% [229% [23.4% [21.2% [20.8% [19.7% [19.6% [20.2% [23.2% F223% F222% [21.1% [19.0%
PRI T F615% I59.5% [59.6% F60.2% [64.5% [63.8% 163.1% [63.6% [61.9% F61.0% F63.0% F64.0% N67.7%
s tcEs 50.3% [50.1% [48.3% [45.2% §40.8% §45.4% F47.6% [48.0% [48.6% F49.1% B49.7% F47.1% F52.4%
sz 43.6% [140.7% [40.2% [40.0% [38.9% [39.5% F41.2% [41.3% [44.3% [443% 14414% F44)5% F48.9%
ary B452% B43.7% [42/9% [42.5% §42\7% §40.9% §39.7% [38.1% [30.3% F31.0% £309% [F30.8% E32.1%
2y B429% B43.0% [§839.7% [38.6% [38.0% §40.2% F41.6% [40.3% [38.8% F40.3% F387% [F348% [F355%

BB 654% P61.6% [58.8% [58.8% [66.0% [60.0% F57.4% [53.0% [60.1% F56.8% W54.6% I50.8% WF43.8%
=27} gyl 080.5% B79.1% F79.0% F78.1% [78.6% [F72.4% Fi1.1% [70.2% [72.8% Fi2.1% Bi22% Bi13% Bi4.2%

BORHR - [68.0% 169.3% [71.2% §76.5% WK74.4% N73.8% Fi1.0% [74.1% B70.6% W72.7% Wi1.4% B76.5%
wEty  W693% [685% [69.1% [67.6% [166.0% [164.5% [163.6% [62.0% [163.1% [164.3% [64.0% [64.1% N64.1%
L ERwn) )] BREE F74.4% F74.6% B1.7% Wi2.8% Fi4.4% B749% W75.8% KFi78.9%

dtEsy  B403% B43.7% [42/4% [42.4% §43.3% §441% F436% [45.6% 149.0% B52.1% B52.9% W51.7% W54.0%
wREgE  F409% F41.6% [43.0% [42.7% §40.5% §41.7% F42.6% [43.7% [139.5% F40.8% F41.9% F425% F41.8%
NEERiRE  xEE  B55.9% B58.0% [59.7% 159.5% [64.8% §63.2% W61.5% [55.5% [54.7% P52.8% W53.3% WI52.9% [58.6%
wmey B51.0% B51.7% §50.9% [50.6% §49.6% [§48.3% F48.5% [48.0% 148.4% F46.3% F465% PF46.8% F47.5%

B R R: Wind, & ZIEHFFFRAT
RAVIAA 2026 FAFTIR G- A 2 R BN 5 s ey die) b, #ixkiE: OF
ERIBFHLGKE, BRNLEFLERN. BAEH. BEEH. &R AWAESF,;
QU REAIH A B ek SR E, BRKELHFE. RNEY. AR ROARE;
QS BINBIKI, K ZHRAEY ., AL, AR MET. BLEHF;
@A CRO ZEALLHALALSFRER, ANLZTLEE. HEEY. &
BAEME; OBRFRRALTE, BRAENET. £XHLF, OKFMELELT
L, HRREMET. FEAR. BERADF, O#FH LB, EXEEERL.
REMEF.

3. ME#REELLFHE

3.1, RIFH/ARHAL LR (R LT /PR ET/R0ER)

> 202645 A 10 B, %t AMG 133 4 ®B#SURELIFEHFH®. Z=H
JRITRIANLE 300 4% X4, TR 2028 4 1 A k. Z =B RALLAFAE A BMI>25
(3F 30 vA LG4 ) B GLP-1 %677 B M E /AL 10%M AR, widtfE—
FEMIRT RN L, TR BHARAKPARELEFET =K,

> 20264 5 A 9 B, £E GT Biopharma 28] EX ZH, H A EAL =47
M NK 0 o4 5897 7% GTB-5550 ¢4 504725 (IND) i, CRFEER S
S YBEEE (FDA) #bf, KB ST ARG 6 8 ARG RS, 16
RIRIEATIRA NCT07541573. GTB-5550 &5 F GT Biopharma 23] % # 44 TriKE®
Z4F A NK o3 8 -F 6 TR a3 —KEIEE 77 8hdh, #esier B7-H3 ¥.b,
X—Fe b EFTIRE. LR, RIRGE. B mIeiE. SUIRES A 5K ARG
Pz G AR, LEAR. . GSHRATET AEER G, RV RIEE ST
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SOOCHOW SECURITIES

ARG L, LRIERETOEL R T B, 5% CAR-T 7%, £id NK
ey AR, GTB-5550 B4 dk4F 69 = hde o Tt Mm% —3T44 NK @)
A6y CD16 AR, Bikigtid NK @iee) &0 & M, — i abti /R 175 98 dm e om
89 B7-H3 3R, I ATIE oo e 45 i ¥edy; F R 4580e IL-15 MK, T4
BOE Y HEFZ RN NK @i, BFRI;RIE mioxt RGBS, B ERA
TR AP BRI, A AEARFF IR B I8 A5 2R

A2 ARRFHUBRKRH LT, BAYR—EEA

Ak % AR S AR St E | x2S Pl Homk EMak | kA

Pl
L6\ 454 | 1C49B diE 15k | CXHL2600535 | k40 gy |22 not available
VoA EI ) 5
A PR/ 8)
/A I A 3SC001 5 E R | CXSL2600481 | 7247 & 44 1 not available
A PR AE/N 3] ) 58
IR REED | AN9025 Phase I CXHL2600542 | i % 7| =7 1 Ras; PPIA
ﬂkﬁ MRa); o
AN T3 2 4
E A T
)
IR EEZ | AN902S Phase I CXHL2600541 | Iz & 7 =7 1 Ras; PPIA
ﬂkﬁ FEL/A\‘;], o
HuIN T35 24 4
E A T
)
b mE | AX-023 Phase I CXSL2600488 | s 4f 7 A& 4 1 not available
& M AA R (FF) 5
A
BT Ak | AZD2265 w5k R | IXHL2600162 | & 40 1 1 PSMA
A (F E)A 83
FRE) ;
AstraZeneca
AB
BT A7 F B A3k | AZD9574 #AE B R | IXHL2600158 | 4)7) 1 1 PARPI
A (F E)R 83
FRE) ;
AstraZeneca
AB
FIET A A3k | AZD9574 AR | IXHL2600160 | 457 =7 1 PARP1
A (F E)A 83
PR3] ;
AstraZeneca
AB
BT H) A3 | AZD9574 AW R | IXHL2600161 | 45 =7 1 PARP1
A (F E)YA T
FR8) ;
AstraZeneca
AB
BT F) A3 | AZD9574 AW R | IXHL2600159 | 4] =7 1 PARP1
A (F B)A A
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SOOCHOW SECURITIES

FRo~E);
AstraZeneca
AB

G FA M (5 BGB-21447 | Phase CXHB2600125 | K 7|
I A A A I(Inactive)
[Ra)
G FAR M (I BGB-21447 | Phase CXHB2600126 | K 7
)& AR I(Inactive)
R a)
B E#4TE | BMS- wiFlE & | JXSL2600109 | JE 447 4 %) 1 not available
(FE)EFA | 986325 AF) |

FRNE]
Bristol-Myers
Squibb
Company

Eli Lilly and Brenipatide | Phase III | JXHB2600062 | 7457
Company
Limited; Incog
Biopharma
Services, Inc.;
ALk 75 41 24
A PR3]

Eli Lilly and Brenipatide | Phase III | JXHB2600061 | 7457
Company
Limited; Incog
Biopharma
Services, Inc.;
ALk 75 M 41 24
A PR3]

Eli Lilly and Brenipatide | Phase IIl | JXHB2600060 | %47
Company
Limited; Incog
Biopharma
Services, Inc.;
ALk 7 41 24
A PR3]
MR EZ | CB549 wi5e Kk | CXHL2600529 | k4n e 22 not available
FHHA IR 3] 2
BT AME | CM512 Phase I | CXSB2600080 | 747 xRl 1 IL-13; TSLP
HAHEA R B
35 PRARRE
i E A
A PR a)
P Pl (= CS0159 Phase IIT | CXHL2600543 | K 7 = 1 FXR
i) B S AHHUR da

A R/ 8]
AR TG DM1001 wiEE & | CXHL2600534 | %] 7]
MEHERAR
A
ArriE A4 | DR10624 Phase II CXSL2600474 | 47 & 94 1 FGF21; GLP-
AT PR 4] sb 1R; GCGR
i@ K44 | DR10624 Phase II CXSL2600475 | 747 & W) 1 FGF21; GLP-
FHHA PR3] 5 IR; GCGR

Bcl-2

ELleS
4
3%

Bcl-2

ELleS
4
3%

not available

ELeS
4
5%

not available

ELeS
4
5%

not available

ELeS
4
5%

= 2.2 not available
oo

14 / 27

3IN Z 4 I~ )f?ﬁ
450 Wik B XX 5 69 Tt A AR R RAEZH R PT



) %%

SOOCHOW SECURITIES

W RAd | DR10624 Phase II | CXSL2600472 | ;447 A 494 1 FGF21; GLP-
FHEA PR E) 2 IR; GCGR
AL /A4 | DR10624 Phase II | CXSL2600473 | ;447 % M%) 1 FGF21; GLP-
FHEA R 8] & IR; GCGR
7 eFeR 254, | GRA2405 | Phasel CXHB2600134 | BAME | 0F 1 not available
IARRARA R Zil 8.8
wealy MNE
FakbE 2H( L HBM2001 | #3154k | CXSL2600476 | 72447 & ) 1 IL-23p19;
) PR AE (AF) =, TL1A
okl E (L HBM2001 w56 & | CXSL2600477 | 2447 £ 4| 1 IL-23p19;
) PR AE (AF) =, TL1A
a)
Ao £4 4 | HDM1005 | Phase III | CXHB2600129 | ;%447 1 2 1 GIPR; GLP-
) 25 A7 PN 3) 8- IR
A B £ 4 | HDM1005 | Phase III | CXHB2600127 | ;4471 15 3y 1 GIPR; GLP-
%) 25 A7 [ 8] 8.8 IR
A £4 4 | HDM1005 | Phase III | CXHB2600128 | ;%447 1 2 1 GIPR; GLP-
) 25 A7 PN 3) 8- IR
R Ak F | HHKO01 wiF e & | CXHL2600538 | 724t 5) 12 2.2;2.4 not available
E 2h A3 TR (%&F) so
TAENE);
N RiERE
A PR E)
R A | HHKO01 Wik Rk | CXHL2600537 | 24 7] 2 2.2 not available
E 2h A TR (%F) so
e
N RiERE
24 A7 PR )
kg xR E | HLX37 Phase I CXSL2600467 | E4+7) % 4| 1 PDL1; VEGF
A E AT PR -8
el Lk
Y X
RA PR3]
LA R | HLX43 Phase CXSL2600468 | 72447 & 44| 1 PDLI
Y EHATR /I (%F) 8%
N8 LA
gy X
RA PNE]
LB RRR
& AR Ay
A 3]
{2k A 4|25 | IBI3003 Phase /Il | CXSL2600478 | iz4t# | £44] |1 BCMA; CD3;
(TR M)A PR 8 GPRCsD
3
RINFAZ A4 | INO06 Phase II CXSB2600083 | ;% 4t7) 4 | 1.2 RSV fusion
FHEA PR 5] S0
mARGLI A4 | KHN921 wiEIs k| CXSL2600466 | 347 A 494 1 not available
FHEA R3] 8
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SOOCHOW SECURITIES

Eli Lilly and LY4337713 | @i ls /& | IXHL2600149 | 72447 =% 1 FAP
Company on
Limited; #L%&
TN 25 A TR
/3
RS iE g M701 wiE L | CXSS2600078 | 53447 4 44| 1 CD3;
FRA M E 25 8% (&) -8 EpCAM
A P 8)
FRE4 43 | MRGOO4A | Phase III | CXSB2600079 | &4+ 7 XL 1 tissue factor
AN R3] 5 AF) | &
LiEEEIT A
I ARA T
(EANE]
LB EB A4 | MY004567 | Phase I | CXHB2600132 | A #| A= 1 IRAK4
FHEK A PR i
E]; R
AR A
AN
s EKAY | MY004567 | Phase I | CXHB2600133 | 2 #| 12 1 IRAK4
PR RA PR i
PAEIHE S8
AR AT
PR 8]
s EKAY | MY004567 | Phase I | CXHB2600130 | 2 5| 12y 1 IRAK4
AL RA PR i
AR W8
AR A
PR 8]
LiHEEBAY | MY004567 | Phase I | CXHB2600131 | 2 #| 1 2 1 IRAK4
FHEL A TR so
ey KX Bl
AL A
PR/~ 3]
M ERIesE | OTOV-102 | #wiFlk &k | CXSL2600479 | iz 4t5) % Yl 1 OTOF
& BB AR PR i3
e R
®(aR)ED
JHUK?ET R 8]
Fen A | QLS1403 wiEs & | CXHL2600546 | 2 #| 12 1 PARG
/A V;] c‘rja
Fem hA R | QLS1403 W iE sk | CXHL2600545 | B #) 1 2 1 PARG
A &] oo
Fes A | QLS1410 Phase I | CXHL2600531 | 2 #| 1 2 1 ALDOS
/L\ ‘;] EFU
FemhA R | QLS1410 Phase I | CXHL2600528 | 2 #| 1. 2 1 ALDOS
/L\ ‘;] EFU
Fe s | QLS1410 Phase II | CXHL2600527 | A A 1 2 1 ALDOS
A &J s
F s hA R | QLS1410 Phase I | CXHL2600530 | 2 #| 1. 2 1 ALDOS
/L\ V;] :?n
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SOOCHOW SECURITIES

A= (M)A | RG003-02 | $ifi& &k | CXSL2600487 | 47 EX7E 1.2 influenza

WA PR 8 virus

5, FEEF

HFREDHAE

AR PT

FAE®mED | SHR-1139 | Phase I | CXSB2600081 | 72447 & My 1 IL-23p19; IL-

A 3] -8 36R

Fo ik B4 | SHR-1501 | Phase /Il | CXSL2600470 | 3447 4 44| 1 IL-15

W B AT R (4 F) S

g, Liglaz

E 24 IR i) ;

AHlamED

FEAD AT PR/ 3]

LiklesE2 | SHR-2005 | Phase I CXSL2600469 | %447 & My 1 CD40

A R3] LA

JPaLFAR2E | SQ-23101 W iE s Rk | CXSL2600482 | 72447 & %) 1 not available

FEAD AT PR/ 3] N

Pfizer Inc. SSGJ-707 Phase III | JXSB2600064 | 745 & 44 1 PD1; VEGF
83

LZHERESL | SYS6067 W iE sk | CXSL2600483 | 72447 % My 1 not available

2 M A PR 83

3]

FY| TR % | TB-D004C | Phase I CXHL2600540 | ;34t7) =7 1 not available

B AR I LA 83

2N

EY| T B e | TB-D004C | Phasel CXHL2600539 | x4t =7 1 not available

B AT LA 8%

2N

BAERR: EHRET, RXIEFFRH

3.2. GHIBRAMEMY EF. BERFRFL

&3: KRAGHBABKRA LT, BRFR I
43k £ AR Bt | DL#E | KBS ik HRX EZMHy | BE
A x
Ha MAR | L E A
H R3] (27918 4 LTl CYHS2601063 AR s | 4 vitamin D
Ha MAR | LA
H R3] 27418 4 LTl CYHS2601061 AR et | 4 vitamin D
LA BB L | X LB
A A E) Wi K #iFEH | CYHS2601030 | mish | s | 4 proton pump
LR RS L
SHBRDA R | R X 5ok VN il
A P &L CYHB2600886 (%) FEHL | L proton pump
L ARER R | Ak F
Y BRI A PR | BT 8] T Ak COX; P2Y12
) A ik bd | CYHS2601049 | A #l %S | 4 receptor
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https://go.pharmcube.com/application/detail/3769b0238964e2ff1569158c69534c2c
https://go.pharmcube.com/application/detail/71afdd1855efcbea7a178d513bdde969
https://go.pharmcube.com/application/detail/0d4cd47cc955a99d2dab3a161f245357
https://go.pharmcube.com/application/detail/62207c363aa101d4709d80ae222b27f9
https://go.pharmcube.com/application/detail/be4b73c286f3c901a3f5de94d70229e9
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SOOCHOW SECURITIES

K ER R £

JARMEES | & ek

AR R 3) h Lk CYHS2601048 il FHha | 4 GABA; a2d
ROER R £

JARMEES | & ek

FHHEA R3] k Lk CYHS2601047 il FHha | 4 GABA; a2d
AR A
0 E A

HMEBLTH | N R

A PR ) iR eEF CYHB2600883 Ol 5 25 & glucocorticoid
AR A
0 E A

WOl AR L | RN AR

ARG | BR Wi b CYHS2601043 | B B | 4 glucocorticoid

LEFERG | KB RN

A PR TEAT R ek CYHB2600890 TR RFEHE | L not available

£ | BB M 4t
Bk AR | B OPEE 4
8] " L CYHS2601027 el FHL | 4 OXTR; AVPR
£ | BB M 4t
Bk AR | B OPEE 4

N b3 YiFbw | CYHS2601028 | w47 | w#%Hs | 4 OXTR; AVPR
AL FRBY | E N A B
HEBEDAR | BT A% E 4 A
A AR % i LW CYHS2601036 (F3R) FEHR | 4 GnRHR
K 4 5
Vi WE-§-3
8 (16)/ %
7 ¥
LT HEZAAF | Q6 %) E
A PR 8] Ak b CYHB2600875 A 2 & not available
RAHLAR | X 4% 7 3
A k % i LW CYHS2601055 Rl FHa | 4 SGLT2
AL AR | A A5 %
NS ] ¥ i L CYHS2601056 il FHhm | 4 SGLT2
A 5 4
B R (F#H) 4 | = F 2K
BERAMRN | % B A
a) (1) $ 3 LT CYHS2601046 SR twFHae | 4 SGLT2; PEN2
kA 5 A
B R (F#H) 4 | = F K
BERAMRN | % B A
&) (1) Lk CYHS2601045 SR twFHae | 4 SGLT2; PEN2
FTAb 4 4F 4 2 | mhET ek CYHB2600859 | &7 # (4 | /%% | R 6 not available
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https://go.pharmcube.com/application/detail/e385501c199c63ce728f6e6fde0f9f60
https://go.pharmcube.com/application/detail/344cb2ff744dfe5f1a9dae7d0e1418fd
https://go.pharmcube.com/application/detail/7b690eb60891c9432cd3be4c9adbfe9f
https://go.pharmcube.com/application/detail/38046c622df1b77a5aa2e07c083bc04c
https://go.pharmcube.com/application/detail/88a5ae106bf54881e023bf181db855cf
https://go.pharmcube.com/application/detail/1bb6a2d387da2d5526a9031d03a700e2
https://go.pharmcube.com/application/detail/791ed07ffc6cc4a7ce7b6ffcbdd78c2b
https://go.pharmcube.com/application/detail/051591a503ae3975f54ef21895f83e2f
https://go.pharmcube.com/application/detail/701b6e9e8d7aa303dec5a04ad7cf54ae
https://go.pharmcube.com/application/detail/399b5a83362921b015f075f19c895e86
https://go.pharmcube.com/application/detail/f35d16d4477eb95b3c0ff2efa65e3a26
https://go.pharmcube.com/application/detail/bb0f789f8bc38e7c4c113eb0430a24d8
https://go.pharmcube.com/application/detail/2ede6cb6421dbf1f5bf54d9dda07ed7f
https://go.pharmcube.com/application/detail/5d9c83072ad4ac132d24224c5e9db0a9
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R3] )

THAEEHB L | Wi F G

PRARHT PR/ B) Hiks Ll CYHS2601029 Bl tFHha | 3 Fe

KR A48

BhAb A FRTAE | W R B FR

28] ] Lk CYHS2601052 il tFHse | 4 PR

BB H T | BB R A COX; u opioid

A PR3] THE KA eLEW CYHB2650112 | A # FHm | L receptor
a -adrenergic
receptor; P -

2 B B Ak adrenergic

Bl EH G | A K K receptor; COX;

5 A PR3] (11) ek CYHB2600871 ki # wEHE | L H1 receptor
a -adrenergic
receptor; B -

2 B B Ak adrenergic

Hal BB G | A K A receptor; COX;

S AA TR a) (1) &Lk CYHB2600872 | A #l wFEHL | L H1 receptor

M AL | Z K EE

H PR3] ] i LT CYHS2601050 Vil tFHse | 4 URAT1

M AL | Z K E

A PR3] ] i LT CYHS2601051 Vil tFHe | 4 URAT1

Zydus

Lifesciences Bl A ke

Ltd. L ¥ i LT JYHS2600011 IR E FHae | 5.2 AR

I A HAALE | A [18F] AL
IR AR P | R FH OB
a] Hik ek CYHB2600860 TESF wFEHE | R 6 not available
A BAE | A 18F] B
B A R | R OB E

3) A eLEd CYHB2600861 EAHA FHm | R 6 not available
MM ARES | 2 H A F
EfHAEBRL | mRAX E 4 A
H PR 3) 3] 4 L CYHS2601042 (A&F) fFHhs |3 protease
M ARES | 2H AT
EfHAEBRL | mRAX E 4 A
H PR 3] 3) 4 L CYHS2601040 (AF) F s |3 protease
HFrhkk | 2Rk | vF LW VN
A PR3] mzkcd | (Other) CYHB2600865 | (i) | 1% | 4 proton pump
FWN LAY | B R A S
B 25 A7 1R 5 o IR f ek CYHB2600862 i il twFHa | 4 neuraminidase
x4 A AR
BN R | REBAE E MR
H PR 3) B ¥ LT CYHS2601064 (AF) feFHha |3 not available
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https://go.pharmcube.com/application/detail/63c81a7592b9128189292dcc528c2159
https://go.pharmcube.com/application/detail/22cefb311404cb9374bbbc71f5a04618
https://go.pharmcube.com/application/detail/5252313caeb188491cac69870883fbc2
https://go.pharmcube.com/application/detail/53bc7274889e20cd6e96a8ca1c1226c5
https://go.pharmcube.com/application/detail/ab6a6f3c43a1cada3f91395518e36f40
https://go.pharmcube.com/application/detail/cbb390e51b614a02b7ed2dbf1bac97f6
https://go.pharmcube.com/application/detail/ff1f62c9adaf89b9a18d631f7a991f27
https://go.pharmcube.com/application/detail/4fdae5aade11eed14d67a5f358626b2b
https://go.pharmcube.com/application/detail/cfad0420063b35953d90f3b8ebbe6082
https://go.pharmcube.com/application/detail/68373736fd82048001516e89aefb0c88
https://go.pharmcube.com/application/detail/0e4af7b4ccafaf1ee05f43e49f52d1e2
https://go.pharmcube.com/application/detail/ead214dcb01c331e83d6d7478954f78c
https://go.pharmcube.com/application/detail/24669a6337d7c52ce4986c422968dffe
https://go.pharmcube.com/application/detail/2c40b3142601c196193e9a50bf49c3b1
https://go.pharmcube.com/application/detail/c56935d2e1822fbceb236ae4d4b83cd1
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AR R L | AL 4 E
PRARHT P/ 3) Sk eEF CYHB2600889 pEXugill e 25 & Na+
M HEH | £ E A
FHELA [R3) IR Lk CYHS2601054 pEXugill FEHhsm |3 Na+
Ak —F R4l | R E
A PR ) Sk EEF CYHB2600874 pEXugill wEHE | L Na+
(S i
HEAMBRRZE | 2T £ 5
A PR3] PhE R N CYHB2600884 | #ish FHs | 4 not available
B mHA G | R
A7 PR 3) A L= CYHS2601037 k7 wEHR | 4 not available
i R A 4 9
BB AR | RK#EH R IR R
A A ek CYHB2600877 il FHha |3 K+ channel
R AR 4 9
A BB AR | R #EH R ViR 9::3
NS A ek CYHB2600880 il FHha | 3 K+ channel
R AR 4 9
A YA ATR | R #EH R ViR 9::3
A A ek CYHB2600878 il FHha | 3 K+ channel
R AR 4 9
A HHBEATR | R #EH R ViR 9::3
A A ek CYHB2600879 il FHha |3 K+ channel
HEaFREH | Z R Y2
AT RN 3] BFE Lk CYHS2601044 | k& #) FHsn | 4 bacterial IRS
EXRAEHL | A% EE
& B R A TR | e & i ) 5-HT3 receptor;
28] AR Lk CYHS2601065 Ji 4 7 twFHae | 4 NK1
B H G | BN F
A T3 ] ¥ i LA CYHS2601026 il FHm | 4 PPAR o
I AL |k ds
H PR3] EATR Wi b CYHS2601035 | iz4+#] B | 3 AMPA receptor
I AL |k ds
A PR3] EATR Wi b CYHS2601034 | 247 B | 3 AMPA receptor
W £ K EAE | #E T E A
BR2h e A PR | AL 4h R A
2] R $ 3 LT CYHS2601033 JEHT twFHa | 4 bacterial Top II
LRRAH L | 4 E A
VS e AR ek CYHB2600885 il 5 2 o AT1R; NCC
ok (A ) B | % 4 AR A
A A7 R E) BN Ll CYHS2601059 NGl FEHs | 4 M3 receptor
KR L Ry | R ek BN F M1 receptor; M3
H PR 3) BN B F | LT CYHS2601031 7 FHhsn | 4 receptor
20 / 27
R RAEFFR R

b Wik E XX B8 ST F RS


https://go.pharmcube.com/application/detail/00b3ab1b57ef784dd9e7b1a04c8373d8
https://go.pharmcube.com/application/detail/d1d95ef96904789657dca6ca1f9cc700
https://go.pharmcube.com/application/detail/2229f95b24fa49f437981f53323f87a9
https://go.pharmcube.com/application/detail/4e4dbffadb9a6f5abf156cca06dba054
https://go.pharmcube.com/application/detail/7e9288261a7d0df74b214f61473ab9e3
https://go.pharmcube.com/application/detail/84545cde8da52b5cba1eaf9b473aae0b
https://go.pharmcube.com/application/detail/22d39f49959b38b7479558f3f211c993
https://go.pharmcube.com/application/detail/a6a2b0aefdb69d482b6ba01899055959
https://go.pharmcube.com/application/detail/d7c9b9638bb1f867fd5eba09b37ea9e4
https://go.pharmcube.com/application/detail/4abc86c205e5de0d1a8ebf1bcbfdbb54
https://go.pharmcube.com/application/detail/190f25e9ad828a6e6dc1d48847ff24d4
https://go.pharmcube.com/application/detail/de544ec43c5cd190440e6eefd8fd9f14
https://go.pharmcube.com/application/detail/81a609a57f0fd7ebcdb1012264432054
https://go.pharmcube.com/application/detail/8fe310f842b0c42bef8384a0927ac3df
https://go.pharmcube.com/application/detail/694d104b40086d223ddfc179219ff1f4
https://go.pharmcube.com/application/detail/abf9c208534f17b43e951ebfe0ae69bb
https://go.pharmcube.com/application/detail/2a7d58a39e05d5415325596b6b8a4619
https://go.pharmcube.com/application/detail/5a16216e6b1b5e1f01bd07cf404c5065
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Bl
=y Ak | IR 48 &AL
A PR E) iz | BEW CYHB2600887 | iz4t# FHhaE | L DNA
R
)R BA RN | W PR
a] BRAR IR & Lk CYHS2601032 HIRE wEHR | 4 vitamin K2
G HI A G | k4
A R3] h eEH CYHB2600888 il FHha | 4 PDES5
B AAHR B | A E B
A PR3] AR ek CYHB2600873 JEHT wEHe | L vitamin B1
By A A | EEECH
PRAR AT [/ 8] Jp i oA ek CYHB2600876 EE Rl 2 vitamin C
EEHLERA | MK F L-type  calcium
PRAR AT PR/ 8] EBR ek CYHB2600864 =B R FHa | 4 channel
WOl B FAF | H R B GABAA receptor;
25 AL Ay RN 3) H Ll CYHB2600869 | A #l FHsn | 4 sodium channel
WOl B E AR | H R B GABAA receptor;
25 AL A7 RN 3) H Wi L CYHB2600868 | A #l FHhsn | 4 sodium channel
Wl B E AR | H R B GABAA receptor;
25 AL Ay RN 3) H Wi L CYHB2600867 | A #l FHhsn | 4 sodium channel
ST AR ()T
M) A7 R3] £ (AL) eLd CYHS2601062 EAAK | FHE | 4 not available
ROK A R | 3B R R
A PR3 'R Lk CYHS2601025 il tFHs | 4 GBA
AFHAMEY | ALK T O IRIE R B 2-adrenergic
Ay P 3] oRER | WIE LT CYHS2601024 | # B | 3 receptor; GBA

E 4 R B
SARERBL | B AR E KR E A A
A TR 3] 2 ik bd | CYHS2601041 | GAF) | %5 | 4 DNA; Top Il
RRAZHY | LB = F
B TR A PR | BN &
&) K (IV) ek CYHB2600866 SAER tFHa | 3 PEN2
HafFESL | B &I T
AR | = F AR
28] ZHER Lk CYHS2601053 SR tFHha |3 DPP-4; PEN2

o # 7 T
EHERAKE | = F K
2 AL A7 R 3) SRR i L CYHS2601057 SR FHham |3 DPP-4; PEN2
LAREGRED
EHRFEAR| B R
FTAEE) ARAE R =i CYHB2600870 Rl FHa | 4 PDES
YR (iRAE) P | B oW 5-HT2A receptor;
AP AT R 8] BRI A R ¥ LT CYHS2601038 SRR FHha | 4 SERT
TR GRS | B g | LT CYHS2601039 SRR FHha | 4 5-HT2A receptor;
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https://go.pharmcube.com/application/detail/4c205ab736875da0f5c94ae8cde80d24
https://go.pharmcube.com/application/detail/46fadff50ac5d919e91bee8443b62e5b
https://go.pharmcube.com/application/detail/09ed6d336698d8834a548ff0cde8e441
https://go.pharmcube.com/application/detail/c1dac3408cc3f95f6c42baae6b361d83
https://go.pharmcube.com/application/detail/bd42e3798472eb2f4045744a25e3f68e
https://go.pharmcube.com/application/detail/9db19455a57482a90ffd63adb654206d
https://go.pharmcube.com/application/detail/c472ffffd581fdc88ba14701d7bbe934
https://go.pharmcube.com/application/detail/f9dd598f2bf94ad3d036bd7ce36838ec
https://go.pharmcube.com/application/detail/f2235de604ba61f4473a1b369972d54e
https://go.pharmcube.com/application/detail/031df71e3726f1bb0c31704f57b12f78
https://go.pharmcube.com/application/detail/0ebbe6937b171496bb0e594e5306ee2a
https://go.pharmcube.com/application/detail/00debf94d0637c450cf1200f823dbecb
https://go.pharmcube.com/application/detail/17271b44c707c8f0d289cc88cb9f313f
https://go.pharmcube.com/application/detail/b6e8eccf28b4da77cc2d7e4998b5637b
https://go.pharmcube.com/application/detail/3324468ac423701381d5a259c2450464
https://go.pharmcube.com/application/detail/8c693ceb3025b6cd2385fc156ff79537
https://go.pharmcube.com/application/detail/277d2436de087ef9864ed13fd2b5d2cd
https://go.pharmcube.com/application/detail/61d789888ebe43b964b9e2eddfcc7166
https://go.pharmcube.com/application/detail/b0b519985e8044fba6bedcdd3d5f50b1

) %%

SOOCHOW SECURITIES

WA FRE) BRE A R SERT
x4 A &

HEaEAFS | R FE E M A

B PR3] * ek CYHB2600863 (%) tFHse | 4 not available
B E T

BRI L | FH 2 R E o R R

EAYAT PR3] Pl Lk CYHS2601058 # FH& |3 not available

REE () M) 4

A A R | Lot B 45

a) AR ¥ i LA CYHS2601060 JEH A tFHhs | 4 folic acid; TYMS
B ¥

LA s AR | AR A

B R3] " ¥ iF LW CYHS2601066 JEH A FHha |3 GSH

4. ATRFREEE R

> 5A68, BRARAHLUBEEEEGNRE, HH P OMEBEITT (REEE
FE o AR FIRREIRMBEARIEF RN, BT (TAMRHEL” %
BEHRGFNEAIEF R (55T) Y (LK) . R3E (AR L A%
e8] F TP A ARG R L AAR S 698 400 (25055255 (202009 %)
2R, ZARHRBEREREATERZT, ATAR, ARAHRZAAEAT.

> 4 A 29 B, ARER A T 2heu LT 455 91569 2 W ls RREE £ AR Se AT
KoM S4BT 5, #t—F EEH iz M T g AF YRR ¥ hH AT,
KPR ET (AW RIRE A WA AT 30 E A ERARE (JER
FAS) Y, HXIBEAAG BEMTRAHEZR, AAFEREL.

> 4 A28 B, h#t—FigFF F12KE 57 s RIT A, CDE 443423 7 (AN
¥ FAFIRIE T A NE KRR B ARIEF RN (FERZNA) Y .

5. AT =R
AE ., HMEAHS A REHIEIEKZEINA +0.31%. +0.44%, F85H PR 300 &

ARBIBE AN H-1.03%. 4.79%; KA. FmEAHSEE LA KZEREHF A -
0.44%. +3.35%, Aast-Flad#E 55555648 5.19%. &k 10.60%.
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https://go.pharmcube.com/application/detail/df3b5cc071329e8fe9c4942401089dfe
https://go.pharmcube.com/application/detail/cf99f86a7f03295614dadd68d83aefd7
https://go.pharmcube.com/application/detail/c32f79807b75c4a91946e9f3434ee2b7
https://go.pharmcube.com/application/detail/76f416972ee0a14a83f57d60f919b281

A7 b SR 55 R 4 @ RS

SOOCHOW SECURITIES

B15: EZHAT 2021 FE4 (2026 %5 7 8 B ) THEIN

20%

10%

1(?02)21 /2 /2/17 2023/1/19 2023/11/292024/10/24 2025/8/29
20%

30%

-40%

50%

-60% = PR 300

HAERR: Wind, &R ZIEFFFL AT

50. EHTARRE: EARKTERY 34.62 4%, B LA 3.77 4%
AE2026F5 A 80, EHIEHKTEEA 346215, KL EE TR 0.08 4%, 1&F
Wi 3948 377 45 PR 300 F5 3T B 14.71 4%, E B IEBAEELEN A 135.4%,
IR LR T 3.1pp, KT M £ ¥)1E 44.5pp.
E16: 2007 %7 A £4 (2026 55 A 8 B ) #iE] E Mk EEKF B/

120 4 400%
. 0,
100 350%
1 300%
80 { 250% %
- &
=60 | 4 200% 38
\'E_ 0 =
40 150% 38
100%
20 50%
0 0%

2007/07/06  2010/11/21  2014/04/08 ~ 2017/08/24  2021/01/09  2024/05/27
RN Bt

A5 KB Wind, &R ZIEAFFR P
5.2. EHFARIEIE: KAESEMR. EPFSRkE L

KA. FMEA A BREHIREEZES A +0.31%. +0.44%, ABFPE 300 #
RPKBESANA-1.03%. -4.79%; XE. FMEAHBLELEYHBEIBBERBE L H K -
0.44%. +3.35%, ABA T REAMBIZHLFIEH 5.19%. Bk 10.60%. KB E 7T EHK
(+1.90% ) « A%l (+1.29%) « BArH (+1.28% ) ki@ EaT; EFRS (-1.16%) .
EHEL (-0.64%) . AFHZH (-0.01%) skia/EaT.
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SOOCHOW SECURITIES

4. BEEA (%)

bR IX 4] Ak Bk
801152.S1 EHH 1.29 -0.90
801151.SI EH -0.01 -2.36
801155.S1 W3 0.10 -2.70
801150.SI EHEL 0.31 0.44
85151181 JEH2 1.28 10.20
801154.S1 E#HFL -0.64 -4.14
801153.SI B 57 B, 1.90 1.96
000001.SH FiESR S 1.65 5.32
801156.SI E R RS -1.16 9.35
000300.SH P 300 1.34 5.23

AR B Wind, REZIEAFRH (E: HIBEBRE 2026555 A88)

A17: FATLGERR

S s E A ®PE (TTM)
90
796
80
70 |
60 54.7
0 | 471 471490
412 33.8 394424 39.6 383
40 b \ 346
29.1
30 7o 251 145
199
L | 147
“1 I l
B 57 B B4 ERUEIR Bk wEH BAtE AHEH P #300

$AER B Wind, REZIEAMTA (i HIFEBRE20265F5 A8 H)
53. MNEEIR
KB A LIRS E AT A 2 Ak (+22.57% ) 3 A (+19.09% ). 42 B & #(+16.54% ),
PR E AT ST i 3% (-26.32%) « ST B #F (-14.25%) . ST =& (-1421%) . AF H K

Akha EAT L EIEE (+30.08%) « Bhdh KFFE (+17.74%) « HIAE#E-B (+14.16%)
kg AT Al [ 2 IR (-21.47% ) KRB AM-B(-16.35% ). P BHF A E F(-16.05% ).
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&5 A BAR#Hsk@AT+ &6: A P& 2026 55540 E AT+
i (%)
1 A 2257 ST it 7% -26.32 1 ES 231.08 ST R -39.06
2 LX) 19.09 ST 7 #f -14.25 2 A K 183.83 RZH -36.66
3 SRS 16.54 ST &5 -14.21 3 ERHM 130.99 LEF -34.26
4 «ST R 4% 15.71 ST 44t -14.17 4 HEER 90.13 ST 1 7%, -33.80
5 b1 N3] 14.88 ST i % -14.15 5 e Wy 89.16 v B3R -33.77
6 BRER 14.21 ST A % -12.74 6 «ST 4% 86.76 ERED -33.10
7 2R 13.63 EAE ST -10.70 7 ): $:8::208 83.59 HEED -31.69
8 BRAR A M 13.50 ST 4% -10.57 8 7 IR 79.09 BEZH -31.04
9 955k 13.37 BIEDH -7.32 9 Fi s 78.08 F X -30.92
10 e 2 Py 13.20 Fi A%, 721 10 ST 7 #6 75.38 ik -29.37

$AERIR: Wind, REFEAFRI (£ HIEBRE2026F5A88)
6. X FdRw

1. 24 &b RALM ANt L4k 4 A TR

B XK ERCE, ottty ERTRT B nffetey Kiakn, MAENE
HAa BM TG E B, ERNENGEHERE R ZAR, KRB SPEMER
Mg B vT RE AR TALA, AFa k4 A4 BRI K F7h

2. EREER#—F = 5E

EAREEA F B EHAT R KE—E A7, L IATBOR AT 8 A4 8AR X 0 8]
B AR R A R T A,

3. oud B BATE R R BT,

7. BE
7&7: N2 RiE M-
Bk F 3 5% 3
Lﬁggggiﬁ SEHGEMRAAG . LA BEAEA G, LAAERMEY SR
(1) AH AHHRALBEF £ S0 Coit R ERMR, HERt T ot R A
B, BECIERENAL (LA SARFAANL) , RAKE Chrth £EM BN
P Bk, BARABAE, REHRIMFEENEITEY (bid. oW o), LR
2. BRSSP RET ) ALY Y
ESL L (2) A4 B4t AR HHAE (LEFULBEAL) . HRFLY. BB, LAA

AR RS0 T R
(3) 24 CodRM A FHA, LAA AR GRS
(4) A4 Coit M BA AL RN &
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3. A FIFAG RIS LFRRAR LT RAG HGH &
4. A FIEAGH GESER LT RATE 6 T
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