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FE AR (601319.SH)

PEAPR 2026 F—FHRAIE: ARFEFFEMN

&,

Fll SIMERFFSIG

EHEIR

HEARE M 2026 £, ~RISLHEABEREFFE 88.1125T, ELL TR 31.4%; AfR
T SEEER BRI AEK 94.2%, [FELHLfL 0.3pct; ARFRHFTI S MER LK 21.0%.

EHTL
* REUBITMHEIAE, REIUFRFFER. 2026 F—FE, AFXNEARTELH

BRARAN 2 FE 88.1 27T, BELTRE 31.4%. FHmAIM B MR E T B R Z FISMNBHEZRE
RMREERNEAT G AR BARE T VLR, —FERASSIRKRR
S 1388.8 27T, EILEIEK 2.0%, WENRE MRS FIEE LLIEKLA 1.9%.

R ERIEK, RETFIARFEMA. 2026 F—FE, AMRVKSERFREIREBA
1830.0 {Z7T, RIELIEK 1.4%. REARBEFENFENE, GARARIEE] 94.2%, F
EE TR 0.3pct; SEEURMRFE 71.5 27T, BELIGK 7.5%. DRFRE, FRRZFWA
716.91Z7T, BELEAFF; FER L SH, BRIEIREBWA 644.8 25T, FELILK 6.5%;
RERREWA 119.8 27T, BEILLIEK 4.6%; REREWAN 183.3 27T, BT
4.3%, AREEEZREBIITRUARENEF W SHRENZE. —FTEMKRRNEER
T REM T LA SERN N E BN

FRERRREBRL, FLSNESE. 2026 F—FE, AMRERIIFLSNER
EEIEK 21.0%. 2EEEF BEH. BNE" WIEEL, STHMTEFRE 117212
7T, BELEAIRIGK 84.5%; BN EEIRBERERIS, EXRE67.7{ZT, BHLEAE
TFE 54.4%, LN, BEERRRRFRL TR 15.9%% 445.8 27T, BUSHRS
BRI ERT. AMREELFRERFRE, KHRREREBWA 333.1127T, BEEK
18.7%; HAMZEFRE 42.527T, FEIBK 28.0%; SKIFFE 19.7 2T, TBZ
EEtFBITRE

BEFREEFAHENEEE. ARMRISRYZTROTHRL, THRBRE, BE
FRSIFERISEBNFEM UL ERERRI R, RREFEIFERIE; ASKRT
|, RRRER N R BESKEEHER NBY 328338 # P umiR iRt B NG h gyl g
B, HFEEFPEAREARRIESROUSIEKMEELTZE.
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LRI (IT) 7.20
BREAR(ARR) 4,422,399
TIBARR/BRR (7 R) 3,549,776/0
BRFE(T) 7.22
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XU R 7R
1 FUBEAERE: RRLEE. FeRtRRSNEF LY, BREAEEELT
HASHAETEL 4 DERE.

2. MEMHRBEE FMERETIT: REARDFEAEBNERENG RS, £ELK
TIHRBRANESEAREAELEE XK.
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NRMR | KRS

W S5 4 e R UM FE AR

AEME (BRR) 2021 2022 2023 2024 2025 2026E 2027E
N 89,145 83,018 81,176 95,785 99,319 113,717 136,829
ANREER 15,440 17,409 21,471 28,747 33,760 44,631 58,414
PN 151,937 160,044 179,326 197,045 217,448 258,426 319,495
AREE 8,280 8,493 9,412 9,980 10,582 11,421 12,326
Hith 11,610 14,370 14,650 17,253 15,171 14,772 67,996
&it 276,412 283,334 306,035 348,809 376,280 413,423 459,068
BRERR: RRadG, KITIEEWRER

&1 BTFRIENER, FAMSIMEG KBTI, EhASRISERASNE, At SERER.
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1 R ERA
TWITER  RELZHHER 12 DB RTLRR IR KE IR BHIE ST R R BAREIE N E A, REEWNAIT
BArERN:
B ¥ AAXNRIKTEBEXESTIHR KRR
oM ENRISESAXESTTIR R R EIE T
B % AXNRUBTEBEXESTIHRRMER
ARTER  WRELHHEN 12 NANRATNKEEEN BHEEST R KRR RERIBE N EE, REEVATRIER:
X A ENEEEXRIESETHRKREEERIEAT 10%
# AN EEEKESETIHRRMEEEKIETE 5%~ 10%2 8
oM ENEBEXESTIHR R MR EKIETE-5%~5% 2 [
W AAXEEERIEET SR RMEERHIENT-5%
TREFE: HFBRNTERRLENER, XEQAERTEMAERNEATHEESMH, REELMER, BfE
AT TR TR
MXIELETHRFREFREGA: A BHIHLUMR 300 AL, HERTHUSRME GEXHMNEELLARE) =R T
(RtOHETEEILAR) B, BETGHLUEERREEE.

DI/ ikl

nbi: HiX

Add MI A X #i2 i 200 SEEEHAPO B 22, 235 Add /BRI KR 88 SRS AR 37 #4
P.C/ (200080) P.C/ (430023)

= sl

Add ERFAX S #EH 16 Sht 1 SHEREEEKRE 23 F Add FRYITTREEX 0N 1 SEERIRT 15 3 4 36 #%
P.C/ (100020) P.C/ (518048)
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AREBRZAFMASBNIRNWSE, Wiz ZUHARRS. STEEETEENRLIER, AREEUETRILRRT (F
ENRARUR  (EESRMANEMRATES, 75, b TREAREPHAGREENIURAMAEEERBEKR, FIHER.

EBREKRERR
AREFCTIESFRDAR AR L/REWBEIE (UTER HOTIES] 5 [4A28)) §E, BOTIESRBARLSES
EARFAMEBXRHEK LT KITESROERAFAGPEILIESFAINRESHLSEE, 2EIEFUSHTIERSH:
10060000, AR &ZFBZSHTIDAEFPEIESUHSRTFHIEFRZSHH U ER B RS CHEEREEINFEERERS.
HEEFERRERZABAT, AREFTERAIKTIESFEE (F8) ARARETEMRET. KTIESEL (F8) AR
REEATRUESFLREFREZAEN “IEHREBEL WHFHERK (FHXMBIREEER) , FRESH: AXY608,
AREEERFESIESBRNFRES EREEREENIEELERS.

H b &= EA

AWEFFHNABELE . EHAESHEERLRERNTARFZRERE . KHNAR . AT TSR ERARE AR
EMAENEF. ARENESRBTLAFER, ARQERXLEESAERMEMTEEREEMRIE, BARIEFE2EEME
WARREEMEE. AREATNEMAT I ITWER BRI AREFEINUR BIGFREZEREERAEY SRR R
ZBEM. KEREFSHHENREER, REBRRENIROFERREMZELS, BETESREBR. BX Tafla. KEEHE
fERREEMERRIFBITRERENKE . AARBNRBEATNEN. AE, EXHAUR. HEMEWNESE, FE1E
FEXIEHMERERK T ERNFHE AT REPHESRNEBERFTBERITRIESFHLSZHNHALN, REFEUBEREMR
BRRESENAMEEL .. AARBEHFIHRAELAFNBWA . MIHIAMIEHNBIEREN . KA BURSSRRE S RN
NAFITRARITU S HIRBRF FHM S (B RERE . FXEDA REA KEFHAERE).

FREFMEEHURLEYUFEATRAEREE, BIREEMIEFPNFHREL. BRRHEE, FREHANEFERFXT
REIESFREM T ANEINERE. REFTNNUAR &SRR A BT UREAR RS MERE, AEFERNESHETLER.

AREFBN R BREAEN N RAXE] T LEAREL BRFME, AREMENIESRIREFNINE. MERRER
AFFHAIER, BERIARIEN B ERNRIUKE, ERRNH, AAR UL EREMS AR ERBEEF —BREFEBEEHHRE;
AREFRRARARNARERR . RBREANTTE, HARRARBIEMHBEIENLG; KRB RFMRLEARSA2ESRET
ERFRS. BN, AARANAREABELETERLLBRNER THEHENR, REENLBTROIENNEFTHER. AQH
RfrEEBBMAEEEN, SARE PN SEFENIES A EELIREMNE RN ES RIURS] . BRERANFIEHR.

AIREMBUNA AR BFE, AREVEEEREAER. REBEFT, EANBMNPATEUMEAR BN EHFMEH
K[EMIBRE/RAL (TIEEGFES) - WEIAFUERELARLBMFTH, BEARSXNAREHTEIFRERRNSIA. BHHER.
HHIBRLRNESMARERNEREN, NIERARENLHANELS Y, RREAESMARENRGE. KB T IEL
ARIFREZEPREAARSIRERPHART LN EEREERKAFEEMTE. RERNHHAREELAREN, K88
REEHEBREARETERF

RRERE—PINH
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