EEIES 2026 £ 05 B 11 H

AERERTIZ2N+H

REEE SRR S

IESHRFTIRS

AR
ST M (B S1130525060004) PRI £—% (Bl S1130525060002) BXRA: =735
meikai@gjzq.com.cn mouyiling@gjzq.com.cn jihongkun@gjzqg.com.cn
s =hhnd g
hisRERERIFA, FmELINER]E
IR inanTE

LRAEA GBS N EEE, PEAE BIET AZFH AT 10Y EM A/ EIRAERB @K, @KALBREE %,
B R ELRANEATAITEA, B QAT R T a R 8 mes, BARAZ (0Y-1Y) UL %E .

RRRE. EohSimolit:

THRHHRERREA, EERKIEHERENEA. KEHAITLIHHEHLT 0% Mzd b, £, 21, &k
I, w5, AAFL, GIRFBRZHHREGN L/ HARTEI G . MK F RGBS LT 0% £ o4z %A ko

SRR :

wF., EH, AL, R, @R EHRAM N ERT, B4, ek, ZM. HEEIRS . EERRGIATRE
AR A

S tFrms -

A A B9 26/27 F AV AN B A TR, Tk, B3>, &5, iE, BWRE. RITF 26/27 545 A1HE TN ¥ 4%
LiA. d54 E, EiE 50 49 26/27 S AATRM H Ak LE, F4E 500, )dkAaAg. PR 300 WAk T . MA& B, K&
/ONFNAB 26/27 F A VAT Fyak LA, KE/ P&/ DERK. T EMEN H TR

bt LiRREYEERIF, HEHTEN A BR

ETFAT10 KEKKR 2, bbb FERREZEFZL LA, AEH, AL, 20t B2, L#HFHEEE
EHzie ik, AT EHRHE )T 3000 7 e94ra 02 b b2 25 EAET, iHEM. AR FLFRR, F
Fhilfz, AE, WIFHE, E6%A: LETREIZFEANCTERE, 25T HERE, AL, LITHFMRE,
FELEIREEIEIFAZE 2026 £ 1 B TFaOkNE S

LB kg KhgFEN 867.75 LT, ATkt £TBHIAELT, KWL, AEFHRK, RAEFEZTHGRFHRE K
HMIRAYRRTFEN G LA, AL, FFEANEERAE (KE/F &/ D ERK/ ML) .

RIRERZ SR E S RIFH
LTRAREFEREFRREEAN, LRFEZEREL AR LRAFLELEE A, TR Ed, ek, 21, A%
FMIRR T FE T EH b AR R A B,

ERRIFEE CAIBFREIH, ETF ELEKIEFEERD]

AT kAR, PlrkseREE, LAEZHREAS I ZReEHEN, HR. LIHFKRE, T2RLEE. L
B, BEIERE, R L, ThRIREL S DERK/MAA AR LA, SRE/PERK/MEA AR E, LA
o A B AR EE, L, T/ EAHRIARADE, ERARE ETF R84 KM%=, B ETF A
. IETF RIZOIISHRA, “A, ABFETF M E 24P, 7% 300, FiE 500, Lif 50 % ETF 4 £ 24 E,
IETF 4547k kA, ETF L RFEANGIRFMRR, TRFRHET, €, 2> 5Kk, ARXENR, —F
w, AEEKERREFLRREAMES, LEZEXKEREEA, MEH, REETF Bt dige, 4t 4
AWM ETF 1534k K k@4 e, suot, AT RMe9ME, 2 hEEALoEAEHA, L ENB%EER. 5 —F @,
L ETF Aedb LAY EANEIRE . Fakfe LR ENLIRE S A @R/ @, X F%RERRE ETF 9, ResX&F
FHBXEAHER, £¥, MEFEEHTES. LEFF)RARIZIANSE, BEXEABDIGHEN,
RS

MHIEE

Fim AR R e — AR B 1
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SINOLINK SECURITIES

Rk A AR

A% B F

1. EABKEE, BAELRAEANTA, BARITRT @AM ..o 5
1.1 EASEURSE e %, FEAZBEREAIKS, BKADE ... 5
1.2 B R ELRANELRAPTTAY, BRABATETE@ERGERAS oo 5

2. THRXHHAHREF, T BIBEE AR 6
21 THRHHBENEEI, 2T, LT, €FFXHBREHAEINHEAE ..o 6
2.2 ERIGHECEFNFHHIES, MKFRIEAFEL M AL o 7
2.3 THARANMEAATR L=, EEBRGANESARE 80D LR AT oo 8

3. wF. B, AL, Bkt BAEFMRIAFTREEA ... 9

4, SATIRAER B TR T & A 69 2026/2027 Fa93 AT .o 10
4.1 % A 2026/2027 54 AV EFN LIREABRIRBIAES 10
4.2 B3, B, Ria, AR ERE. AT F MG 2026/2027 S AAFM A LA 11
4.3 F4E 500, A dARAG. IR 300 89 26/27 SFAFEAFMMA TR ... 12
4.4 KRE/ DFEMAEY 26/27 Fa94FAFRAAM BB 13

5, db ER B EKBEMLEEIF, SEEEE TN AR .o 13
51 AFAT10 KA : EAEFEMREZEMZ L LA .o 15
5.2 b #3000 77 AR 69 ARAY: b E X R EAER T, AL MR FLRFRR oL 16

6. BEBREKEEHEE 2026 51 A F A ARB B B o 16
6.1 MAREBFFENTT, LI, HEERIE . 16
6.2 K5 BB AR EN B I LAt 17
6.3 Mk F FENE R (RE/PHE/DERK/MEL) o 18

T RS R D B G B A 19

8. EAHMMA L SAZA P, ETF LA KM AT 20
8.1 Blkkskte N &G, T MRALEIRZ e amat, A, LI FH3E ... L 20
8.2 TFMB AL DM K/MAAGIAR R LA o 22
8.3 MM LM AL EMBEEE, T/ MAIM R IR EIE 22
8.4 MIRIZOYISH R A : “A, ATMEMAMETF M ERAPI ... 23
8.5 KKy kA: MEETF 224 H e T, 3, £ SFME ... 23
8.6 »HAANLHA, DMA/MMBFHALZGETF HAFIEE 24

LA 7~ P 31

BE1: EREAIKIEE DRI R 5
Bk 2: MES5HAL5H, £UFL KK TR E L 5

Fim AR R e — AR B
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SINOLINK SECURITIES

Rk A AR

B % 3:
B % 4:
Bk 5:
B % 6:
& 7:
B % 8:
B%9:

B % 10:
Bk 11:
B 12:
B & 13:
B 14:
B & 15:
B % 16:
Bk 17:
B % 18:
B& 19:
B % 20:
% 21:
B % 22:
B % 23:
B % 24:
B & 25:
B % 26:
B % 27:
B % 28:
Bk 29:
B % 30:
B & 31:
B % 32:
B % 33:
B % 34:
B % 35:
B % 36:
B % 37:

R EAE B ISR . 5
LR0Y £ AIFEEE, BhERAFEABRAPDELRILS 5
FASARABA/BMALSEARTBEEZHEI 6
_EJA DROO1/R001T 341 3%, ROOT 55 DROOT 2 Z MK E . oot e 6
LA AY/10Y Bt 21 8k B R E A, BRAIZ (OY-1Y)LE . 6
LTRATHT HHEATEHA, 2T, KT, £F. AAFL, HGRFLHAEAHLT 0% 25X L7
LB EiE 50, #iE 500, 7K 300, PAE 1000 A9 FEEA 7
EREAA 50, AR AG . FIE 100 B9 B FICIH 7
TRFIT BE, B AFRIGEAFE AR 8
R T B R AN P R AR A BT T8 8
L& R SG R A AGATAE B0%A LA RAT Lo 9
LTASF. BB, Aé., R, @EFMBEETREER . 9
LR ZHBAAA LA 100 KESRAT AR EE o 10
ARG, FIE 500, FIF 300 BT TR 10
LA AP 2026/2027 SFAAATM EESARRBIAEA 10
LA A F 2026/2027 4 ALEFN TR ARLBIEE 10
LR IIFH AR TIRT & A8 2026/2027 F 5 ANATR .o 11
LB AR F RS ANATAN T EA T LR BURLEEE 11
LRABRE, BF, EBFMRE 2026 FAFVEFTMAL LR 12
LR BHE EM . BT R 2027 FAFVEFMA LR 12
LB HE 500, #lAkaAE. IR 300 49 2026 F A ALEATMGA TR .o 13
LA LARIE, FHE 500, 7 F 300 49 2027 F A ARTMAAL TR 13
LR KA/ P A/ D RKARAY 2026 FAFVEFTRA T oo 13
R KB/ D BENEAR G 2026 S FUEFTON LB 13
LRKE/ P/ DN ARRAREY 2027 SFAFVETMAL TR 13
LR RE/ D EMAEM IR 2027 SFAATAFTMA LI 13
FRAARES S B AMEREFALEEF 14
LRGBS BAL EEREHEA AR IEE 14
R BB TN AR .« 15
ATAT10 KEKAE, LA EACFHFHREILEMZL IS oo 15
AL R T 3000 77 AL AGARAY: EEALE E RS IR T, M, ERARFLFRIK ... 16
AL EFAL T 3000 AL AR LU EEN/FHR L0 R ..o 16
AR EBRERE I E 17
TRABRIEFFEANET, AL, HEEMIE . 17
R R R R G G O AT 17

Fim AR R e — AR B
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SINOLINK SECURITIES

Rk A AR

B& 38: ERKRZHMEOEET EN G B 18
BA39: ERMEREFENKRE/ FE/ DR 18
BA40: ERAMERSENKRE/ PE/ DN 18
B& 41: BRI AR E I O 19
Bk 42: ERRRFERZEFRESARHMIIIELEES 19
Mk 43: LRAAEHEZEFALERIAIIEZHN20 AR 19
BAk44: LREGHGH, BT, AZFHREEHEEZER S ESAMA LS oo 20
Bk 45: ER EAmAA SO A T I 21
Bk 46: LR EHRRASARER. Bibale, HEFHRGEES o 21
Bk 47: Bkt REE, LAIZHRBREASEZ G LHEN. R, LWIFHRK ... L. 22
B4k 48: LRZAHMBEAEL DERKOGMIE LA 22
Bk 49: EREMpRASS NEMEGMAE LA oo 22
B%& 50: LERFHRZAEZNBREESAEA 0,421, FHRKTREANR oo 23
Bk 51: LRI MILASHAER 30. 72121, FHRTREI 1M R 23
B&52: LRBLA, ARFAMXOETFMEZFTI ..o 23
B4&53: LEAMBZEF T E4ZAGRENIE, T 242 HEF, i, ok %W ... 24
Bk 54: ERUMNA/BMFFAAN L ETF HBREBUFBEE .o 24
Bk 55: ERAAETFP, TAETF, TAMETFAEEFIEE ..o 25
B4 56: LERAAAETF ¥, AH. @3 S M ETF S 25
B%&57: ERMAETF F, TAETFARIEAMEE 25
Bk 58: LREMAETF &, A3, ek, FIFHRETFHFBEE ... 25
B4&59: UHMETFATRERE TS R RAL: 10) oot 26
Bk 60: MIFARRITLEE TF (RFEAZ: ATT) oot 27
B& 61: A AR A AT B B B oot 28
B4k 62: MBI EAF LB E T T o 29

B % 63: 4 @A FHRE, LEAETF fodb ERFENLRE ., Baxfe b EEOEANLIRESHEE/EAH .. 30
B* 64: 4AFHBHFHRAE, LAETF fodb Loy htin B, At EZ 2 RE o4/ 2% .. 30

S e — AR B



El £ JiE 75

SINOLINK SECURITIES

R0 IIRSREE SRS

Rk A AR

1, Exia#lbiE, BEETRNEEMER, BRRTHEEmIERD

1.1 £AHBKBLE N REE, PEANZ “BEE” REA MK, ARAGDE

£ J5 (20260506-20260508, T ) % A6 &4k 5 vha= %, M E 2026 5 A5 H, £4%
%Rk R @ %, 10Y F BB G/ EMAESADIH/ D%, b EAE @B R
PSR, 10Y £ A6 L/ RIRAIFEE, LR G409 R BRI E Z

B#E2: HEEHE5H, £L#ILETHEYEDE

BRT: LRETHHRELEIEEE

17 )
— kA
11t
105 -

99

93 r

ICE: £ LA 20 HF T ok 5 5k M6 403 (BR)-4E 1T 5o B o 20 ()
—— ICE: & A0 Wk § 5k i o b 2
80000 - ——ICE:# A k2 Sk B & F 1 80000

< 40000
60000 -

< 20000

40000 -

20000
-20000

0 -40000
I I I V) K I I R
RN PO LGOI N O P SR RV
© S N N N N S
L S K

kB wind, BAIERH AT

BE3: LAFEFE “BIE” ERETHHS

kK wind, E4&IEAHF AT

B &4: LA 10Y £GFIERE, HBERFEFRTET
H ] EH B 7

P £ A £ (%):10Y B Hr-10Y & H s —— b 4 18 11 2] 000K 25 5(%): 105
—— £ E B B (%) 1045

£ EBRHN: 10Y £ b4 LA EA0Y 4 9% 55 AL 5(%): 4 4
£ E:10Y B 1 52 Bk 5 % (%)
—— £ E10Y B 4 SO (%)

1 35

4 3.0

KR wind, BEA&ER I

KR wind, BEAIER R

1.2 B R EARHWATA L, BARITRT &8 ¥R 5RAA

stFigsmes, LRABEELAHRARA T, BARmT: SNABLEELERE
EZ/3MNARAEEALBEKLEZAES, S TEAR S, LASATH T | R HRi,
RS EIZ R R, B4KE%E: DROOT1/R00T ¥ & %, ROO1 5 DRO0OT Z £ 44 F . 1Y/10Y
E R 2| Ak s R34, BRAE AOY-1Y)IKE .

] 5 5 — 4% A1 % A
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SINOLINK SECURITIES

Rk A AR

B %5: LR 3N HA/ BKAL ELZREE K BT

20 - —3M %t F Ik £ (bp): B TvsE T ——3M%t LK £ (bp): Bk Vs £ T

-60 | u

-90

== = =< X I T =T =T =T L L T = =T =T T L =T T =T = % 3 =T = = = S = =

B #6: _EJA DROOT/ROOT =%, ROO1 5 DROOT 2 Z4¢  BE7: LA 1Y/10Y B G E A5 EX @5, BRFAZ
¥ (10Y-1Y) & ¥

RO01-DR001(%) ~——R001(%): %4  —— DRO0(%): % 4 HAFR A £ (%) 10Y-1Y 2  —— 2 B B 2) B0 53 (%) —— b B A 2] 0k 5 (%):10 5
10 1 65

115
12
05 109
4 0.6
0.0 03
0.0
05 1 os 06 L v v e e s gy
S TSP S S S S £885885828588588588588588588583538
NN 2 AR N N U A U N U2 U2\ A\ L\ 2 © O ONNNODDVDPPOOAA T T C ANVNDODYT I T VOO OQ
L A A A A L A A A A L T A A A A A 4 SSSoocococooooo0o00808888s888888888888¢8¢8
N N N N AN NNNNNNNNNNNNNNNNNNNNNNNNNNN

kR: wind, B&IERF LA kiR: wind, BE&ERH LA

2, TIHRFNEREOF, EERERDEREIIEH

21 THXSHHERABES, BT, LT, ©FFHHEHE N>R AL

LB T BRI S B BK S BT R B MO LT 90 e kA b, K, 42
I, T, ©F. NAF AR S RGN Lo BT
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SINOLINK SECURITIES

Rk A AR

BZ8: LATFHXHHRI LI, BL, L, EF MFL GREFXBHRIGA T 055125 XL

)5 2026-04-30 ¥ %5 % 2026-05-08 BT £ B Lot #h

9% 4 100%

I B B T S IR 1 80%

6%
4 60%
1 40%

3%
1 20%

0% 0%

; ; A - E %
ST S ST 8 I N e 6 T R vﬁ‘ Nl \% 7
% %“’ w‘v’- Wifs A % %/\‘* ?’.\ @ @\ % % %’ u,f’k-
0N -
@ W

KB wind, BI&IERFALH. E: 1. T LEARKERE AdRETHIICEFALGRHHE: 2, 80T EH 2010 51 A% 3. R&wE
Zt R 80% ) 4z 4K

2.2 T E2REEFHEHAEH, NEFREFDEELE 0% 28 A E
WA ET @, 8L, EiE 50, FiE 500, 7 F 300, FiE 1000, AH4] 50, 4]k g, F
IE100 9B EH st Tk b, B RE, B e, #8, i HEMEFRBEHFE L
RO, MekE #&i}eé’a,ﬂ;xﬂﬁwﬁt% 90% 7% ¥ Mz H VA L,
B#£9: _LA_EIE 50, FiE 500, 7K 300, FiE 1000 EE10: _LFE) 50, /LK, KiE 100 695 5FEH
89.% % E X B =7 A

— ik # % LiE50

A F 300 H A F PiE500 # A F PIE1000

— KFHE FIE100 ——— EFHF )k # 3 F 46150

60%

50%

75%

55%

N - -0 = ®W <3 N N J H» QA <3 N N <] $ 4 g N ™ & $ QA o N N ] $
53-5383853-5303 L NP S PN S P N P S PN P S
--------------------- 333333282283223¢2¢8 «ibfﬂff’«f-’ri’fi‘-’ri’f?f»“f?fp"w‘*«ﬂ’w‘*q?(f’ff’ff‘ff’ff‘fﬁ’w@fﬁ‘
Iy III I IS NN [ S S S S S S L S S S S S S S S S S
SRRRRRRRRLRRRRR
kB wind, BEA&IERHAT kB wind, E4&IERHHT

A5 7 B
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SINOLINK SECURITIES 4\\.\

NG FERMESRS ok

AR & F e 3 3 (12 4% )
HAR  EWRE AEobaR:E—A L—J & —J T o 4e 3 —J

i B AL 2.18%  -3.99% 0.79% 0.86% 086% L | 14.20% 3.63% 3.98% [ 89.00%
WR -1.72% 1.28% 0.56% 0.61% 057% | 10.20% 3.32% 3.77% B 62.10%
etk 436%  469%  767% | 7.17%  684%  6.78% [ 84.00% [ 589%  550% [ 8810%
W BN RE L 2.88% 2.96% 6.27% 3.23% 3.32% 334% [IT65.20% 3.09% 3.15%
Mk 1.55% 1.26% 2.04% 0.68% 0.72% 072% 1 1440% 4.90% 4.86% H220%
AT 0.18% 2.71% 6.45% 8.27% 8.68% 8.35% 427% 4.22% IE360%
EHR 3.19% 2.80% 1.71% 1.50% 1.44% 1.44% [ 10.40% 3.15% 3.25%
M 4.76% 6.74% 10.03% 1.01% 1.05% 1.04% 1 14.80% 3.51% 3.72% I 68.00% |
2RI 3.02% 5.00% 5.48% 1.32% 131% 135% B 1 26.20% 2.14% 2.30% B 127.90%
Ptk 5.05% 7.36% 11.16% | 839% 8.24% 829% [ 89.90% 3.42% 3.66% 75.90%

WA RARR | 2.23% 2.09% 6.52% 7.83% 8.03% 8.37% I 82.30% 3.53% 3.54% B 6620%
EiEL 6.63% 5.89% 8.92% 2.98% 2.80% 3.06% BT 77.80% 3.68% 4.19%
HE 3.64% 3.97% 433% 3.00% 2.94% 297% B 17.10% 2.22% 2.45% B 128.70%
HREE 2.28% 3.83% 4.20% 0.73% 0.74% 0.72% | 1.30% 2.43% 2.60% I 48.10%
H IR S 216%  215% | -483% | 030%  032%  036% | 0.30% 2.00% 191% [ 7.20%
£33 1.64% 4.13% 7.27% 1.26% 1.26% 1.17% [ 10.50% 1.74% 1.77% F 1090%
PL3 3 1.13% 4.00% 5.39% 0.54% 0.56% 0.52% || 9.40% 2.58% 2.52% T 48.50%
E% 0.20% 0.53% -1.36% 3.75% 4.05% 434% | 1.00% 1.45% 1.44% I 3.20%
B S bk A S112%  249%  -2.33% 1.23% 1.34% 124% | 1.60% 1.92% 1.29% | 0.30%
RkAk e -0.89% 1.92% 1.14% 0.71% 0.78% 0.85% 0.10% 2.69% 2.67% B 37.00%
AT -123%  231%  -0.32% 0.84% 0.97% 0.93% | 0.30% I 2.00%
JEARIT AR 0.54% 2.62% 1.23% 1.67% 1.78% 1.64% | 0.90% 2.09% 2.13% Fl o 1230%
b 3.60% 7.58% 11.34% 1.10% 1.07% 0.98% [ 3.30% 3.15% 3.33% I 5260%
KBE My 2.66% 2.81% 1.01% 1.11% 1.04% 1.00% | 1.60% 1.44% 1.55% Fl o 1320%
w5 5.89% 11.24% B 99.80% 4.78% 4.57% B 8040%
@ 7.98% 6.58% 15.60% 7.50% 7.44% 8.16% 437% 3.84% .7l |
HH M 6.15% 5.33% 9.49% 7.58% 7.29% 720% BT 67.30% 3.68% 3.95% B 60.90%
3 4.71% 4.13% 2.26% 2.69% 2.53% 260% B B34.60% 3.54% 3.88% I 58.80%
mh 1.07% 1.78% 0.22% _I] 1.70% 3.06% 3.10% B 4530%
A sk 1.29% 2.59% 1.70% B 65.00% 3.01% 3.05% I 61.00%

kB wind, BEIERFTRAT. £: LRzt oA 5K 2010541 A S —A.
23 THRHRBIRBEERNE, & ERRGAFIEIITE 80%H LR UT
LTRATHAARIARA ST E, Tk b, B ERIGADHIEATE 80% ) LM MEE AT .
BE12: LATFTHRAHMIARETE

A P AR AR BRI E 26 RHAL B B ¥ B ):4 B 45 5 F 2 Wind £ A
08 - A P A AR (B B SE Z R HAL B ¥ ) 1208 45 5 F 4 Wind 2 A 8000

— Wind &A% %
7000
06 |
4 6000
\ } 4 5000
04 | a
‘\ 4 4000
‘ 1
| L \ ! ﬁ * 3000
A 7
0.2 |
/ N (g
;«b lv Y \ w,,“‘ hﬁ o h\‘}l: } 2000
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1000
— O M O 1B N M N O v« © ™ 0 M O I N M N OO & «~ © « 0 M O v
O O O v« O v« O O O O «~ O O O O v~ O «~O O O O «~ o o o oo « o
S S - - ddd I35 VbWEIENEDEDdDD S ¢ = ddd g 3 b b &
D D N D o D N N e > B N I SN I Y B s B < B N N < A SV ]
O O O O O O O O O O O O O O O O O O O O O O O oo o o oo o o
AN NN AN AN AN AN AN AN AN AN A AN AN &N AN N AN AN AN N NN NN NN NN
R wind, BAIERFAH. E: KAVERA LA HRFEFRORZGTNEATHADEIRIRGE S,
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SINOLINK SECURITIES

Rk AT AR
BE13: L& KRSt 7501 5k E 80% 5 X Me X T
) A AR(MA4) 2026-04-30 w75 4 45 47 (MA4) 2026-05-08 KA EAEAR(MAL) 7 5428 tfﬂb
04 100%
S S 80%
0.3 -l
1 60%
02
1 40%
0.1 H
1 20%
0 0%
@5* O 8" S e "§< P e m’%;ﬁ w%\“%@ o e P
Y e 5> o W i a‘% w ’??
N o
o Ny
R

B wind, BAIERMRI. 2: KAVER 242 0 H%FR2HERGRERTNEA T HANEISIRGE S,

3. BF. EH. 86, Rmiifl. BESFRRRHRERER
TRAET. BES. Ao, REWH. BIEEHRATREER, B, Sak, EH, W
HIR G B F AR BRI AN EST . BIh, ZARALASAT 100 KE MK, 4
ARG, PAE 500, K 300 69IAAT @ %, EIE 50 69 iR AT A AR K.

BE14: LAETF, EFH. HE, RERY. EIFFRXBFHELER

WA A% AT AT HCE AT e B) B

WOR AR AT R AT R AT Ak 8] B S

24 IR JE AT A AT SCB T b B) B
AR R AT LRI ET A B S R E

124045 %)) 2026/4/17

(
L E (12004 ) 2026/4/24
#(
#(

1234 7) 2026/4/30

)
)
)
12934 7) 2026/5/8

b K& R S TN I S & %4
B R S I R S S R S R
R o a5 W T e a
o . 3
R ®»

®

FB:owind, BEIERFTH. 2: 1. AT HIRARBOL, AR AZAT L8 B RAIRR 5iZ4T L& L7 S X bk
ARFHAGEE 2. RIERA N2 AEHNFH, TH.

R 45 7 B




El £ JiE 75
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Rk A AR

B£15: LR Z18KELF 100 X F €59 T BE16: LAEILKA, FiE 500, PR 300 #9755 #

7% RAXEE
14 ¢ — AR (12B A5 F ) 100K T it ——— AT (1284 5 ) 75300 —— A5 (128 4 5T 3) +3£500
PRI B (128457 F3) LiE50 PRI B (128453 F3) £ deAr

N N N
o ®
Q

kB wind, BEIERH AT &K wind, E4&IEAH AT

4, PIFTBERRTRET2 AR 2026/2027 FaY3FiEFN

R F R — BRI TE Uk, 94T T 5 S5/ 0195 4 AL M 69 T 5 (b 5 F R ARG AT
WRATTN) , BB A A FRAIH. TR, TR E BRI om, i
T AT I E 2 % IRIE R B o ABIF— ARG R, DATITHN G T 30 5 AR A A AT A
THE A48 B 0T AL | i Rk A AT T CA it B SR IR AT M T AR G —
ES I RTINS & C R SEE IR E S A R b N

4.1 & A P 2026/2027 454 #0864 RE LU AR 3 Bl ot

ERA A P 2026/2027 F 4 A AR LA (GBET R UL — AR MR AT 49 FRN) 89 AN AR A5 AR
BT E—@¥est, At mae, 4 A 2026/2027 F 4 A0 T R (AB 4T R —HA
FRATEGFAM) B9 RL bl AR s T L — A 2 %, KERIAEEE LA, LASHITEZHE
BTFIET 4 A 89 2026/2027 569 4% A E M

BE17: LA A F 2026/2027 54 F) 55 A _E 786554 BE18: LG4 A ¥ 2026/2027 4 F 2G5 W TF 5865
JE HE ) 3 =7 A JZ B ) 3 27 &

HAF b T — AL 0 YtoY TR

S & 5% 8 AL YioY LA HOF & T — 4 AL 0 YioY 3 T HE S A AT YoV T A

32%

RB: wind, BEIERFARLH. E: 1, BAMALRGENZ: RE-PWIR  &RR: wind, BEIERFRAN. E: YtoY TRKTEA T A4,
WEATRY A BAIAN; 2. FRMRARE - MR E AR, RE LT 0 M

RATAAFAM ; 3. YtoY LA TAA LiAS A,

R G — W4 7% A 10




El £ JiE 75

SINOLINK SECURITIES

Rk A AR

B #19: _LEAPHIFEZ BT T 4 A 69 2026/2027 S 55 7# #7752

0, _ 5 PERN N 3 < =h. .

8% M E B 5418 YioY 4k —— FUM BT — 44 A1 YtoY 4k

4% |

OOA) 1 1 1 1 1 1 1 &'

4%

L

-12%

-16% L
LOMAOTOTTTOANANODLOMNMOTTOTTdTOANMNANLDOMNMOT-T O T OANMNMNANLLOMOO«™ O«
OO0 00T OO0 00T OT OO0 00T OO0 T OO0 00T 0000 T OO0 0O O
O 900090 0000 Or00090- 9090009090009 009090 90T 00099
VOO OO T~ ANANNOONITITOOOLOOMNMNMNMOOIOOOOOT T ANANANMMOMOT ITWL WO
OO0O0OO0OTrrrrrrmrrrrrrrr e NNNNNNNNNNNNNN NN
[eNolololololololololololololololololololololojlololojolololololololololololoNooNoNoNoNo)
ANANANNNNNNNNNANNANNANANANANANANANANANANANANI AN NN NN NN NN NN N NN N

K F: wind, BAILAF R E: YtoY BARIGaY 2 LI 5 KA H BAI M 69484,

4.2 B3, vF, RiE, AREE. BRITFREE 2026/2027 554 H A 454 LA

LB AR AA ARG AT LM RS K, ST, BT, RiE, BRE
& ORAT. MUk, TE R EIR 5. T EALEF R R GG 2026/2027 454 A E TN 354k ERL

B E20: _LJ5 45555 HG IR _EF 60 170k 4 B 28 4 B K

BB TR S AR TN 3 L8 47 sk B (A ): A0 T SR — SR AR S AT 40 G — ok 7
AU R R LA 80 47 A S (AN 12 H 50 3
30 Wind4 At #

25

2 | ,1

o

1 8000

- 7000

< 6000

5000

4000

3000

2000

N N
& F & o S 5 oS o
S S S N
voY Y Y @

N
©
i

N N
F S IO FS LGS
S S S S S S S S S S S S
[ S S S S SO S S S R S

e &»
O &
\\({),\
P> ¥

U
5
A g o P o
[ S S S S S S S S

N
& &

1000

kB wind, E4&IEFRAT

Fim AR R e — AR B
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SINOLINK SECURITIES

Rk A AR

BE21: LRER~A, CF. Xi5FH]% 2026 F #5755 WL 5

m— ) E T K A% ) 2026/4/30 m— %A A TR (% ) 2026/5/8

— AL E (S ) T B
20% 5.0%

0% 0.0%

-20% K -5.0%
-40% -10.0%
‘%” %&%% S s&;@x *&',ﬁkv@é’; %%,& ?fﬁo\ % %f% & W%\A; 5’@&{%}/\@@% 5’\5/ %W 7
s % i *@e so B AL wR
: )‘\Aﬁ‘ &j)‘\‘
253
kK wind, E4&iEAHF %A
B %22: LR, #H. EFFHES 2027 F 475Nt L
— ] N A (F — ) 2026/4/30  mmm— 4 )5 #0005 AL (F — ) 2026/5/8
— = AN T AT — ) IR T A
30% 7 6.0%
20% 1 4.0%
10% 1 2.0%
0% 0.0%
-10% -2.0%
-20% 1 -4.0%
-30% -6.0%
-40% “ 4 -8.0%
%N 2 K%
AT S W T T N S @g@zi@z&*wf "
R %fa % BN i R so‘ 5 w ¥ & i
Aﬁ‘ &}X\
&}X\

KR wind, BEA&ER R

4.3 #4E 500, AJILARIG. PIE 300 &9 26/27 4 AEMM ¥R T A

b, ERASHIRE R LT LIk 50 49 2026/2027 SF4A1IEFM, TR T ¥ aE 500,
*’i'JJk#)i«‘Ja « PR 300 89 2026/2027 SF 4 FE M

5 — WA 5 9

12
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SINOLINK SECURITIES

Rk A AR

B £23: LA FIE 500, €] LHE A, IR 300 45 2026 F
AR TR w8 T

B A24: EREILHH,
HAIT AR 5¢ TH

#2E 500, 7K 300 #9 2027 %

— M K B S S Y oY 24k P K300
25% - M H: %5 441 VoY H 4k EiE50

TR #h: 5 54 A YtoY # 4k F1E500
MK 7L 5 A1 YtoY Ak 4 Ak A

15%

5%

N 3’*‘ '

-15% 1“

-25%
o 6 P P S E PP e EEEEEEEE
%\Q q\e & o S \Q ’:\\Q Q}e o f‘S\Q (15\0 {ﬁ\o (f)\o 'L‘*Q (f:\o
wwwww"ww ® [ S S

%L,,

g

- ﬁr;&_‘n p ;ftﬁﬂi&e’a“

— MR F: T — 4 A YtoY 4K P R300
M BT — %A YoY %48 _EiES0

TR L #: T —4F 4 A1iE:YtoY # 4k +4£500
TR L BT — 54 A1 YtoY H R ] kA4
15%

5% r‘A Z\ t W’iJMJ**‘* L)ﬂ N Y

'11‘},\ 3 -I ~
vy \ R it r
5% v L) “v T S LAY
! ) u W
-15%
-25%
$ P P E PP e e E e ® $ & & @
F P EFFPELEEFLPEELEEEE @S
o“‘b\ Q@\ ’9\ 0"\\ o"q) Q(b\ o"v\ 0"6\ o"q’\ Q’i\\ 0'3’\ 0’9\ &Q\ 0'1:\\ @’rﬁ 0'{'5\ &v\ 0'133\
v v e v v v >v v > v v > v v

KRB wind, BE&IEFA LA

KB wind, B&IEFA LA

4.4 K&/ DEXAEE 26/27 S84 FETN ¥4 LA

K& b, K&/ DEMERYG 26/27 695 A0 4% LB, K&/ PR/ DERK. P&
IR 26/27 58 «%7% JE TR AR T Ao

BE25: LRXZS TR B AR SAG 2026 F 45174
A T 7

B E26: _LJAR B EK GG 2026 £ F) 1A
LA

R E B S R4 A YOY B4k K Ak
T3 4 AL YoY Bk b f Kk
TR E B2 G 44 ALY oY B4R AR K

16% —

8%

0%

-8% \
-16%

<

S

TO - XN OLANNDYT T O QNROWANNDY = O
LT LLLLTLTLLLLLILLILILLZILLLRLe=L
SSrddIBITITVOORNNBSOIODOSO o JIDITIOGC
FTETCT T T T o TcrTTC T AN NNNNNNNN
Q0000 Q0000000000 QO O 0000 O0Q Q00 o
£ VS VA VAR SR SO S A S VA SR SN SRR S S VS VAR SN SR S SV SV SRR AR SR S S S SR

16% T E 3 & 4441 YoY Ak KA AMA

— TR L 5 G %A YtoY Sk b A AMA
TR K 3 % 4441 YtoY AR A AMA

8%

0%

8% I

-16% -

03
10
05
12
07
02
09
04
11
06

L LeLeL LI QORI Lo g o9

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1

1
202
2020,
2023,
2023,
2024,

2021
2021
2022
2024,
2025,
2026,

KB wind, BE4&IEKHFEAHT

B E27: LERAZ/ TR )T KR HGG 2027 F#F0
A% T 74

kB wind, E4&IEAHFHT

B &28: LRX B | B HAEAR 4G 2027 F 471 FAY
#w LA

16%
— R LT A YO 5k KA RK
M E 3T —F 4 A1 YioY Bk o 4 A
8% M E BT — 4 A1 YioY H bk /s A

0%

-8% |

=~

-16% -

— R BT — 4 A Y oY 4R K A M
N A B T — 4% A1 YoY B4k o AMME
TR E 32 F — 4 A R YoY 4K s &AM

16%

8% |
0%
8% '\ J/

-16% -

d-83583828cs5883csc8828gs5888c8¢3 g§c8588:28565888:858828:2688¢8:c8¢2
S523885 BEESEESSSS5S:858¢5 S E S <
SRR RS EEEEEE SRS AN EEEEEEEEE N EcocobcoobcbcoooboogaRgEEEERd
LSO R A SV S VA S S VAN S VA S VR S A S N VA Y oA VY SV S VA S VA SV VA VA SV SV VAR S SV S oY) NN NN §NNNN~§N§§~§N
KR wind, BE&ER LI KR wind, BEAIERH R
RRBAEHERIF, HEFRSEN A B
5. b LR ZiEIREHLE . BEEFRIEN A
=~ . _ =
AR EF&FEREREEHF, BAmT: b L5 A Y ETREHR%RSEEA, 15 Bk

13



SINOLINK SECURITIES

Rk A AR

EEZ B LA A RN 12, 83%E 55 F L 4G 12. 49%, AR 6y, HF & A1440)
B, LA EaR54 KN AR

B #£29: _LSIE_EE S H E #E st 8 T4 4 5 H

B 3 A SR (10 L) [ % i :MAB B 3 &SR (0 ) [ A% 18 :MA20 Wind4&A: % 4
4500 7500
4000 L
3500 |
3000 6000
2500 |
2000
1500 1 { 4500
1000
500
0 et Ap, R K R R . . . L L L L = 3000
N ) o 9 N % » & N ® o 9 N & o U
,\N\ @9 \@0 (\9 <\> &0 \Qﬁ @'Q P&!\ q}b ({}9 {],/,),0 (1,;{'\ ,1?9 ‘fp @’Q
N N M N SO S A G I O T G
KB BIAT, wind, BEIERFF AT
BZ%30: LRLSE B LEELLEHT &4 ARLHZ T EE
20% - — bk 3 K H AR EMAS db b 3E 3 83/ A AR E:MA20 Wind4A: % # L 7500
15% |
1 6000
!
il !
10% l ﬁ
L
U
1 4500
)
5%
0% | i y . . . . . . . . . . . . 1 3000
N o H 9 N O H Q N S o Q N S H 2
o & & a8 A & o & (§ ‘ﬁ ,f @ ,f ‘ﬁ «@ @
P L ® LS P L P P P > P P P > P ®

kiR BRFT, wind, BAILEF AT

Fim AR R e — AR B
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SINOLINK SECURITIES

ook A AR
B#31: EA_ELELHEANAR
— e ERHAEALA) ——WinddAE S
8000 r 1 7500
7000
1 6500
5000 |
1 6000
1 5500
1 5000
2000
1 4500
| v V
-1000 - - 3500
- M U N O - M U~ O T MO LN O T T MO DN T T MO DN T MW
2999299289999 Q9999909099289 990z 990Q
- T T - — N N N N N N OO OO OO T I 9 S °© 00O WO W W Ww O© O© ©
AN AN AN AN AN A AN NN AN AN AN NN
O O O O O O O O O O O O O O O O O O O O O O O O OO O O O o o o o
AN AN AN AN AN A AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN N NN NN NN

kiR BIRAT, wind, BEIEFRA LA

51 £AF#10 KiESK: L EALTFERRERLEHZIL LA
A FAT10 KiEHFBE 2, T, FEARERAAEEFEREGER LR L LS, £
B, Ae. ikt @5, BHERRNER LML R,

BE32: BTFR10 AZFKKE, LRI LEEE FEHRMETEEFTZ L _EH

E B b EAT10k % 3% /4 £ 4K MA20 e £ £ 8 H /AN R H AL L AT 10K % 3K :MA20
2026/4/30 2026/5/8 LA EK KL F 2026/4/30 2026/5/8 LA LR RILEF)

w5 17.09% 17.25% | 2.70% 0.16%

i Ho 0.00% 0.00% 0.00% 0.00%
4 0.00% 0.00% 0.00% 0.00%
M 0.00% 0.00% 0.00% 0.00%

Rk 0.00% 0.00% 0.00% 0.00%
i B 0.00% 0.00% 0.00% 0.00%
Y 0.00% 0.00% 0.00% 0.00%
BIh 0.00% 0.00% 0.00% 0.00%
HRERE 0.00% 0.00% 0.00% 0.00%
T 0.00% 0.00% 0.00% 0.00%
PR 0.00% 0.00% 0.00% 0.00%
M4k 0.00% 0.00% 0.00% 0.00%

W H IR 0.00% 0.00% 0.00% 0.00%
Pry € 0.00% 0.00% 0.00%
A bk 0.00% 0.00% 0.00%

whBARF L 0.02% 0.02% B 23100% 0.00% 0.00%
AT 0.04% 0.04% | 2.00% 0.00% 26.13% 26.13% 0.00%
AT 0.05% 0.05% I 130.80% 0.00% 16.27% 16.27% 13.90% 0.00%
EARIT A Bk 0.08% 0.08% 0.10% 20.01% 17.87% 17.87% 17.20% 0.00%
B 0.18% 60.90% 0.01% 18.28% 17.02% 23.50% -1.27%

TG E My 0.02% 0.00% -0.02% 17.00% 0.00% -17.oo=
iz 0.02% 0.00% -0.02% 16.57% 0.00% -16.579

E4 0.03% 0.00% 0.03% 33.06% 0.00% -33.06%
Ak 0.16% 011% El  12.20% 1 -0.06% 23.62% 2130% I 39.40% 2.31%

it E A 0.66% 0.60% B 130.80% 1 -0.06% 13.86% 13.74% I 14.90% 0.13%

W, 77 3% 4 AT R R 3.12% 3.04% 1 -0.07% 34.94% 37.60% 2.66% P
gz [ 480%  480%  WE9040% | 1 -0.09% 18.53% 18.05% W 51.20% -0.48%

B kAt 0.36% 0.25% 0.00% l 0.11% 27.35% 2631% | 1.50% -1.04% 1
etk 0.80% 0.67%  IT52.70% 0.13% 18.66% 18.02% I 126.40% -0.64%

E% 0.34% 0.18% | 2.60% 4 0.16% 28.56% 2572%  E 8.40% 2.84% 1§

KR wind, EA&IEKF AT
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SINOLINK SECURITIES

Rk A AR

5.2 b L&A F 3000 F R A9ARA: b EE B4 EAERTF, HHEMN, AAELERR

B TR EH RS T 3000 F AR e9ARGG 0 2 ATk b LH%Li%%%A%%\ﬁ
i, wAHABRNAELERE, T 2452 HEE. A&, LITFHE,

B #£33: Jb_LFEE T 3000 TR GG : EJGIEZEBHTFEAEF, M, EHEL

S F ok AR e
b B E AN (L) H R4 300077 AL A T 894749:20260506-20260508
200 Bt EAEN(CA):HRE 3230007 BAT 69474913 X104 5 B
150
100
50 K
0
50 t
- %, % R ) %
@)%x@( VN@%%&,«/ 4}(%@2{\ %%\éf’ @“a 5;\&01?& @ﬁri%%®®\0$‘% 3’ 0‘4” ‘ég%“@ “‘;‘?“}\Q‘ﬁ'\/&i 'Z} %‘@\
Yw A RN W g i i W LA
i S xR
0 Qi
® )
Y

kiR BRAT, wind, BAILEF AT

B #34: FE_EFHE )T 3000 7B 6594749: ERJIEFAN/2 R F 69 10 £ B

R B 30007 B VAT 8 B AL E AR
BEARSHIOR EFHESWHI0R

#E . ) J & E A (20260506- . : A &% E A (20260506-
Lk Ll G2 060508, 1oy RS RARA 20260508, 127%)

1 688256.SH  E &K% wF [ 26.32 603083.SH 445 AH# FLRES
2 001309.5Z  #&m#l L B 10.78 688521.SH %R M4 a5
3 688072.SH  4&#|#H4% wF B 8.89 002240.SZ A4t Hesk
4 300604.5Z KA wF [ 7.85 300751.8Z & H Ay UK
5 301308.8Z A it B 64 002222.8Z  #&dhAHE wF
6 688702.SH #AHidfz-U o F [ 5.40 301358.SZ  # skt AT
7 300475.8Z A R4 et El s, 002916.8Z  FH @k a5
8 300223.8Z HEEE o F | 4.60 300769.8Z  f&F Ak 3719
9 688525.SH  1& 4 4 fit wF [ 3 3.77 300782.8Z  #REA wF
10 300342.8Z E4hd £33 [ 3 3.28 300570.8Z kKRt file

kB BT, wind, E4&IEFAFA

6. FMELEIRESEHEIHZE 2026 ££1 BTFAOURNE=S
6.1 ABEBAEANELT, LI, FEEHR*K

TRARBREKE TG, ABEETEREEFEN867.751L7, M, BATHARTFH
TRl g A, Tk, BEFEEFEANLTF, LT, AEFHRE, REZHSRST
*}ii}{o

R G — W4 7% A 16
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SINOLINK SECURITIES

Rk A AR

B &£ 35: Lk iEK R E R A B#36: LIF#hLERFFTEAEF, L, HEFHKH

6000 ——HS300 —— B EAHAARLI: S 7 19% — k4 5 A (12 2):20260506-20260508
. R BT AR AR B T A I
7% 350 ¢ 1 9%
5000 - 300
15%
250
13% 200 1 6%
4000 150 ¢
1% 100 s
50
% 0 Illllllllll....- ‘‘‘‘‘
3000
-50 - 4 0%
% hHE S S ER AR R EEY TN M A 2K TR A kb E R
PIUBEIiny D WP D YW EBE L RENR TN Dk
F o8 find EE -4 g & oo =S *® ® R L X
2000 ‘ e L % 4k E = % AR % 'LEET
PO\ N O O\ \ S NN S N R N o R
A A A A A A 3 ?
KR wind, E&IER I KR wind, EAIERF R
B £37: L5k A L2 R AL 0 4 5 5 F
—_— TRl T) A — R AR TR 3G 3 AR AR A A
25000 - R RF(L ) o B B 5 AR AR A a0
26000
24000
22000
20000 | 1 280
18000 \ [
16000 | A ’ l ' »
L \
14000 \ 1 250
12000
10000
8000 F
6000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 220
N D e & 9 © oW & X O O @
S > 0'«0 0’339 S 0’99 & 6‘99 6‘:\9 & Q"‘J;Q N4 6’339 &VQ 6’/9 0“339 & 0’199
v Vv Vv Vv v v v v v v Vv v Vv Vv v Vv

KR wind, BEEER R

6.2 K% BMRM AT EN &b LA

LR R Z MR ERTFEAN L B, L, dER. . RS BTEANE L
‘H—iigo

Fim AR R e — AR B
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SINOLINK SECURITIES

Rk A AR

B ENARH BEEANARRX BL—ABTFEAL 20205 Ak &A%

2026/4/30 2026/5/8 B R LR P S A 3 AHEAR

AE4RAT A 0.54% 2.62% 1.23% 12.08% I 60.40%
e 7.98% 6.58% 15.60% 10.47% 11.61% I zs 707 e
e 4.71% 4.13% 2.26% 7.93% 9.07% I 79.50% e
BE T 6.63% 5.89% 8.92% 9.17% 10.30% T 6830% | e
AT -1.23% 231% -0.32% 9.12% 10.11% T 440% Y
w3 5.89% 11.24% 10.92% 11.88% .~
E% 0.20% 0.53% -1.36% 8.62% 9.48% =3 30% e
A -5.44% -1.72% 1.28% 6.73% 7.59% F 1420% D i
EL) 1.64% 4.13% 727% 8.01% 8.86% T 77.60% Y
% it B | 614%  -2.18% -3.99% 7.14% 7.99% B 3520% T
H IR S -2.16% -2.15% -4.83% 5.31% 6.06% s | |
Rk 1.55% 1.26% 2.04% 8.56% 9.26% 0.69% I T 4170% I e NGO
Tilia 2.66% 2.81% 1.01% 8.27% 8.92% e Bse% | | ———
W ARk 2.88% 2.96% 6.27% 6.80% 7.45% "
2T 3.02% 5.00% 5.48% 5.24% 5.89% . I
KA -0.89% 1.92% 1.14% 6.83% 7.46% I 63.60% A N—
AT 0.18% 2.71% 6.45% 8.78% 9.29% T 9430% L~
W, 7y % 4 R R 2.23% 2.09% 6.52% 8.14% 8.65% B os0% | er———"
P 5.05% 7.36% 11.16% 8.14% 8.58% 0.44% I 9030% .~
e -1.12% -2.49% -2.33% 7.14% 7.57% 0.43% T 5150% T
it HA 6.15% 5.33% 9.49% 9.77% 10.06% 0.30% I63.10% —
ek 436% 4.69% 7.67% 9.80% 10.10% 0.30% B 4740% e
A 3.64% 3.97% 433% 8.33% 8.40% 0.08% ISR
EH 3.19% 2.80% 1.71% 6.04% 6.08% 0.05% ] 1750% SOy
M 4.76% 6.74% 10.03% 7.07% 7.11% 0.04% IG5 50% e
b ek 1.29% 2.59% 1.70% 9.93% 9.83% -0.10% E 39.80% (S W
TS 1.07% 1.78% 0.22% |AESHIEAIY 1 03% B 10.40% A e S
3 e 3.60% 7.58% 11.34% 8.30% 8.13% 0.18% [ ] 23.80% e
WA EE 2.28% 3.83% 4.20% 5.87% 5.62% -0.25% I 26.80% W anas NSNS
G IRE 1.13% 4.00% 5.39% -0.27% T s5120% PN~

KB wind, BE&IEFRALA. F: MMeFoT ek s R 201451 A,

6.3 g ENE L RA (KE/+ &/ D E K/ H1E)
i FRKRAAE, LR AERFEANKRE/ P EDERK; W TFTOMMLRAE, AadEAKE

/R E/ A
BE39: LERB#FEALR/ TR ] BAEK B £40: LB aFEANLR TR B
2100 —— KBAREBE TS EAGLL) P AAKEBE S EA(LL) —— REMMEEBE A EA(CR) A R A E AL
AR TR EA(R) 600 AT R 5 EA(ICR)

1600

1100

Aa
600 p,
-100 I

100

-400 500
O g O
IR R g {9\6" R ,19\0 S L LI ELPLT LSS UGS  IY & ,Qe“’ ® ,L\(L S P LT EF LI LS LLLS
TP TSI ST R R R S R R R S
KB wind, B&IEFA LA KRz wind, BEIERH AT
, )

Fim AR R e — AR B
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SINOLINK SECURITIES

Rk A AR

7. WRIBZZMESHLEOFH

LAREBFEZETHEEF, LESFZEHLL ARRXFZILRAFLELEDH, ITLE
&, Gwmatl, %I, AEFHREGLIESFE LT &R FZ ARG A E A,

B &A1 LA EH TSR B A42: LRESEHTEEGT 4 AR AL E
4

800 WA F 3 4 S0, MA20) Btk oo - —— R ERETERAZIMA)  —— LA E R L b ARG R AZILMA20: G 00
700
600
500 4% 1 s0%
400
300
2% 1 30%
200
100
PSS 0% e 0
Fif: wind, E4EKHF AT £ wind, B 4L KA
B E43: L ESEAF T 88T Lk X2 R % 69 20 R
. 3 EEX FEH BRI 2 L EH(IL
AERD AR ARBEEEMEARMLL  RAHEZEMCR) ]
2026/4/30 2026/5/8 J SR 3 2026/4/30 2026/5/8 EES A
300430.SZ 1B |
603028.SH %48 E 30.05% I
601339.SH B KT 29.95% I
688069.SH taAki 29.81% B
603599.SH I AE R 26.74% [
605158.SH I 25.08% I
600222.SH K2 24.59% I
002986.SZ F A 24.45% I
300052.SZ Az 24.40% B
688260.SH B ZAHL 23.46% I
300352.SZ EIXED 23.45% I
300840.SZ B 455 B 23.33% B
002723.SZ AR 23.07% i :
688800.SH HT ik 22.88% 499
301171.SZ BEET 22.77%
300488.SZ 4T A 22.42%
603399.SH KA 42 21.80%
600724.SH FhE & 21.46%
300632.SZ KE R
301028.SZ #F T HAR

KiR: wind, BE&iERT R
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SINOLINK SECURITIES

Rk E AT RIS

REBREZETAERIFAZL REHEEEHRALL)
2026/4/30 2026/5/8 EER T 2026/4/30 2026/5/8 JA R & 5

Mk

G At

%I 4%

G RE
AF
i3

i H

A RARE L

W F
HH
E4

sk
HUAR
Bz

£t T

E 5 E T
BEAR
E%

Vxi N
LR E - &N
R H RS
#

A RE
ARAT
R4
1204k
e
B Sk
33l 1B Hy

FERAT Rk

KB wind, BE&IEKHF%AHT

8. EaMRIREEC(AFROF, ETF RELEHEAIESRED]

8.1 BB BEESE, THREEAL I B LR, R, LI EHKE

TR I BEESSEAES, PIhkS%EREE, TE MG LH AN, HRE, RIHF
Mk, TEZBRALEL, RiE. BEIEMR,

B R G — A A B




Rk A AR

W@ FBHNESRS

w

Ry

"
w
E
&
=
v
W
w
X
z
-
[]
z
@

El £ JiE 75

o

IR £ L2 F BT

LAZ

.
.

B %45

91.0%

87.0%

1 94.0%

1 93.0%

1 92.0%

1 90.0%

1 89.0%

1 88.0%

|
EN
I~
N
o

91.0% r

90.0% r

89.0%

88.0% r

87.0%

86.0% r

0€/¥/1920¢
0¢/¥/1920¢
8/¥/9¢0¢
92/€/920C
91/€/920C
¥/€/1920¢C
¢l/2/9c0e
¢lz/9z0e
12/1/92¢0¢
6/1/920C
9¢/C1/S20C
91/21/5¢0¢C
¥/211520¢
¥2/1 115202
¢lL/11/Ge0e
L€/01/G20C
L¢/01/G20C
6/01/G20¢
61/6/S520C
6/6/5¢0¢
8¢/8/S20¢C
81/8/G20¢C
9/8/G5¢0¢
§¢/1/S20e
§1/1/S520¢
€/1/5202
€¢/9/G20¢
L 119/G20¢
6¢/5/G20¢
61/5/G20¢
1/5/S5¢0¢
¢elvISeoe
01/¥/S20C
8¢/€/G20¢
81/€/G20¢
9/€/5¢0¢
¥2/2/S202
¢l/2/Scoe
€¢/11520¢
€1/1/1520¢
L€/CLIve0e

kK wind, E4&iEAHF AT

LB, FRFHERE LA

AR EEAERK,

LA Z

.
.

B %46

20260506-202605084F 4 T

MT LW E
g

e

%

Wy

WY

R TH
T2
THEUTHE D
WH 4t
Y

3

EZ2 L2238

£ &

WF
AW ET &
TR E

¥y

NI Y

®
=%

B AR K4 20260506-202605084 &K 50 W@ Ak A K 4

0.08%

0.00%

-0.02%

-0.04%

-0.06%

0.08%

KR wind, BEA&ER R

1
(9]
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SINOLINK SECURITIES

Rk A AR

B £47: BIRERIGARESE, LAZABGREELZRIE L L., KR, L LFHH%

0, -
0.08% BB EA A 20260506-202605084% 4 I 7 (B4 ik 5k 1)
0.06%
0.04%
0.02%
0.00%
0.02% |
0.04% |
-0.06%
-0.08% *“
XM M ¥ ORE F ok SR M Nk R ML b E b K EE e R I E
Rom R ® o2 MW YW YR KEEDY R EYEENRYEN YD
2 F % ¥ % R E R & o & h N R4 &
O A = & e s =R
& = = e
s EN
R »
»

KB wind, BEIEERF LA, F: AT LR RN FNEEE, JIRKESEBEZFROTLERE T =127 LT L
ME-ZAT L (T-1) HH 2T RKEEDZ B HORE, BHA (T-1 MRE) * (I+Hzfrkskskig) /(- (T-1) BAFE o+
BAT Lk (T-1) #A e zx (14T BAgkskha) KA=),

8.2 A alk A e b A K/ ML A8 XM ST

AT kAR FK, B RRELSHFEMEERBTIRARAEERRE: LR LN RIKRES
ARG N E K/ AR AR kb EAT, B RE/ b K/ IMEG AR K S R,

B £48: LR ZHhGEEE S BEKEGX LA B #49: LR ZHHEEE S B R M _EA

51%

M%

31%

21%

1%

—— 2 RRAESRERK —— LR e P ARk — I RA S RENE —— E A ST AIME ERE0TE TSN <N
EAmRE LD ERK

27%

18% |

9%

KR wind, BRIERF I, E: 1. AR I BIREALHHEARN L ERSA kB wind, E4&IEARHF AT
AeBRTReA A e 2, AN KX E,

8.3MMREIMBERALHMBETE, L3/ B RLIALNTZE

LA R 3/ A AR A MAES F] 0.42 /72T, 30.72 e, EFh/HAHEELEE
8913 R TRA X, 1.1 R,

5 — WA 5 9

22
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SINOLINK SECURITIES

Rk A AR

BES50: _LRH & 255 Z e REMBES 0. 42 127, B Z£51: _ERH & =698 501 REMEY 30. 72 12

: s 4= N — g .\ = 5 x
FIGLITEHN 1 X T, FRHELTEHEM 1111
1200 LR R I L) TR AL  ——FHRITRU(R) 2 A E % 500 5B A A AR (L) A B i R A & — FHRATRE(R) AR 4 9%
1000 ~
400
800 160 1 60
300
600
200
400 H 430 130
100
200 |
0 0 o WEalRh ). SNSRI o o . O S 00 I 0 L0, Y SRR SO IO 0
— - - TOTODONNTONDTOUNMNOONNTOOONNTUOUNDT-MOFTOODO NN
5838820838537 5385800838800338587 53388003 SRR S SRR S S AR AN S S S EE LRSS S S 55004 8
R R R R R N R A R S888588888888888888880888888888888888888¢88
NN NN NN NN NN N NNNNNNNNNNNNNNNNNNNNNNNNNNNNA® NANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN

Ak wind, &I R wind, Bl 4IE RS

8.4 ABRIZHMHBMEAE: 4. XAFHANETFREIEZSPH

L ETF #0040y, A ETF SRIZOYAERCRAE, S, AHFMMXe) ETF A E % 91,
5 iR 300, FiE 500, _EAE 50 40X 49 ETF 4% £ &4 =,

BRE2: LRSLAF] KBFHXAE ETF#EZRA PR

8 £ ETFHLE
(e 7t) k& (0506-0608)

ETF# % ML)
X104 HE ZLER04AKHE LHFL24F

A%k

ETF %4k 29475.78 -762.52 -2109.79 -3185.89 3669.71 | -12459.07
i %300 . -320. -697. -885. 44.89 -6984.
A450 [ 134235 -82.52 -226.48 -323.89 2098.46 771.47
¥ 4E500 901.55 -141.54 -365.82 -418.30 4372 -1297.52
LiE50 493.06 -97.49 -260.15 -276.06 12.09 -1351.63
A1 Jk A% 48 750.46 -13.17 -46.31 -175.81 447 45 -767.67
¥ 4£1000 323.06 7.17 -100.67 -159.83 20886 -1665.62

Aalalwso] 33536 -1.37 -8.03 -42.01 -142.22 -75.20
F2ETF| Li£180 237.55 -0.01 -1.00 -2.68 3451 9.49
41 3k 4550 311.00 3.20 1.80 -23.50 -122.06 -144.70
¥ JE800 60.29 2.19 -1.89 -3.95 -18.33 -4.88
¥ 4£2000 77.07 4.46 6.45 4.90 -10.97 19.88
#H41100 250.80 -2.93 -15.37 -36.76 -104.93 -63.28
wp 153945 38.78 57.88 76.57 41183 205.22
%% [ 1348.94 2434 29.48 3.18 77185 100.12
#iEA500 [I2016.37 -56.22 -183.68 -347.55 34.41 -1209.82 1

KK wind, EEIERFRIT. iE: HAEHE 202655 A 8 B,

8.5 W kF: MEETF £ 24 HETF. wH#. &80 FHk

¥ ETF SRIZOGBH I kA, MEZETF 2253 FENGREHRR, T25FHEF, I,
A AR F AR

Fim AR R e — AR B

23
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SINOLINK SECURITIES

Rk A AR
B£53: LRREETF £2BHFEANLGRERK, ZRAFHET, B 2B~ EHR%
BETF/# % A\ ({2 7):20260506-20260508 BETF4 EAN({e):E (10N H B
100 r
0 1 1 1 1 |1|
-100 t+
-200 t+
-300 t+
-400 t+
-500 t
-600 t
-700 t
W4 B o#roH) o R O KKK B P I HEFE W E R E R
o M M FE R % oW OE =W RN oM w2 W ROKosow R
% & B H R e € g Rk oE = d - o« o} ok ¥
N % = g = & (N Lo R e 4 59
= Y B &
AN g
» R
¥:3)

kB wind, BEIERFRIT. iE:

ETF % Z N8 L,

HABME 2026 55 A 8 B, iE: AM#EEEANA K ETF SRIZHHITUARE, UBABKX ETF 694 ¥ &3, L8+ &AT LAk

8.6 A ALME, N/ BMBAH K L6 ETF ¥4 KD

ERUANAEA N T ETF #4BE, iTkh, ANMAEAHNIHEF £, 544,
SEHEE SRS ETF 4, B4, ERUMMBIR A T ETF & 404 ke, AR A
ETF % %,

B #54: LR XANKR/ AHHFF 7 E 69 ETF 2 28 58 4 It =7

12000

10500

9000

7500

6000

4500

3000

1500

-1500 -

——ETFR AR P (L) AMART H £ ——ETFR A4 $ (L R) M A %

K. wind, E&iERH 0T

R )G — T4 A 7 B

24
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SINOLINK SECURITIES

e

n®  FIBREESIRS

Rk A AR

B #£55: LRAAETF o, ELETF, £FETF # &

Rt =7

B #56: LRAPAKETF F, HE. Zing#/dFHH%ETF
AP

BETF4 % (1L YA AMA 4 £: 2026/4/17 METFA4 9 B (1o L):AAH A A . 2026/4/24

ETF#4 % I (fC YA AHA 4 £ 2026/4/30 B ETF4 & (1o L) A AR A A £: 2026/5/8

40 ¢
°1 |
-120
-140
-160 -
EMETF AT LETF FAETF REETF RAETF

BETF#4 ¥ (L) ANAHA K £:2026/4/17 METF4 ¥ (L L):AMNARA A £ 2026/4/24

40 - ETF# (L L) AN ARA A £:2026/4/30 W ETF 4 ¥ i (1L L) AMNAHA K £:2026/5/8

20

20
40 +
60
-80

-120

B 5
> ~,§4§@\ v ‘;},@* @1""{
k3 ¥ 2

@’Y %%‘ N A 3 & R

w& L2 A S

kB wind, BAIERH AT

B£57: EANAETF #, FEEIF # £ 248E

kK wind, E4&IEAH AT

B %58: LMK ETF ¥, HH&, £#845, ELFHK
* ETF #4582

WETF4 P W (fC L) AUt A A £: 2026/4/17 METF 4 & Wy (e L)L H 4 A 2 2026/4/24

ETF#4 ¢ W (fe )t A A £:2026/4/30 mETF4 % W (L L) H 4 4 £: 2026/5/8
100

0 | _mm - ‘ ‘ ‘

-100

-200

-300

-400

-500

-600

=700

-800 -
2 AETF 7 LETF SLAETF F%ETF RAETF

WETF4 ¥ M (L R) A H AT A £:2026/4/17 METF A4 My (10 L)ALt 35 A A 21 2026/4/24
30 - ETF#% ¥ ig(fe L)ALt 4 4 £ 2026/4/30 mETF 4 ¥ i (e L)AL 4 4 £: 2026/5/8

20

30

.40

50 L

KR wind, BEA&ER I

FKiR: wind, BEA&IER R
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SINOLINK SECURITIES

NG I E SRS Mkt HA I

B #59: HHETF Fr LB ET % (£ FEl: 121)

20260413-20260417 20260420-20260424 20260427-20260430 20260506-20260508 20210310-20260508 % + & 4L

GERE 0.32 -0.81 -0.90 0.11 T
%A -0.24 -0.29 -0.31 -0.02 .
A AR -0.20 -0.35 -0.45 -0.08 I e
WREE -0.38 -1.61 243 -0.32 T
B4 -0.44 -1.71 -1.69 -0.97 T
N -4.16 -5.42 -4.49 -2.41 T
g -3.50 -5.08 -6.75 -2.63 I
&M 2.32 -4.66 -4.05 -2.67 e T
Wik -1.84 -4.16 -5.23 -3.29 T
HEERS -3.64 -6.09 -3.53 -3.30 e —
R -1.81 3.97 144 3.38 T
EHR 215 -7.17 -8.90 -4.61 L — T
Rkdis 5.79 230 -3.33 -5.26 .
S 213 -6.16 -9.15 -10.93 —
B B -11.10 -15.88 -10.70 -12.59 N
BB EL 1.18 -8.09 -13.55 -13.83 e
RiBiEd -5.68 -15.26 -17.33 -13.86 —
A -5.99 -16.87 -18.02 -19.38 -
A RARFL -5.37 -13.19 -19.21 21.52 T
AT -29.62 -48.19 -36.57 -24.07 T
FERIT A -14.62 -54.10 -44.20 -34.17 T
etk 2511 -56.20 -75.25 -35.00 L
E% -12.64 -46.55 -54.56 -39.70 e
HAk -26.41 -45.69 -37.74 -40.74 T
s 522 -33.95 -45.62 -41.07 —
it EAL -44.59 -40.63 -37.03 -46.90 N
Bz -44.00 8.64 -30.04 -48.42 T\
AT -12.50 -43.18 -58.18 -50.88 Ty
07 k& AR -39.37 -59.89 -60.73 -63.29 T
o5 -190.12 -186.55 -257.23 -210.62 T

kB wind, BEIERH AT

T 4571 7 B
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SINOLINK SECURITIES \\.\

£ EEREESRSS NN

B#60: HHHHITLIEET S (EFELl: 121)

20260413-20260417 20260420-20260424 20260427-20260430 20260506-20260508 20210310-20260508 % 3t % 4L
W F 189.12 117.15 92.11 308.11 e
Sk T 37.96 42.15 7.16 69.03 L, —
Y ) 38.35 29.07 0.24 61.00 "
i 77.02 81.97 -12.12 54.16 7
FEARIT A Bk -6.11 -3.27 15.22 41.65 —— "
HUAR 49.72 45.38 2.17 37.47 . ]
i EAL 13.12 17.53 _13.64 36.65 e~
%EL 8.27 6.32 -5.95 27.82 e
® ik & AATR R 70.67 -7.84 -56.05 21.10 —
) 30.32 4.66 0.78 20.78 e ey
i 13.45 -0.48 -10.47 19.84 S
ARAT -3.40 -1.83 7.17 18.39 Y s
Rl 4.99 -1.65 1.63 13.91 e
ES 5.34 3.61 -2.38 13.11 P
R Stk 9.99 10.77 -3.57 12.04 e S
BABNRF L 0.81 5.15 9.16 9.62 L ]
T 7.30 1.32 0.03 7.44 e
HE 3.21 -2.36 0.98 6.31 T
G G AL 2.89 1.58 -12.16 5.83 I e A
ARk 3.70 1.73 -3.08 4.78 el e e ———
A 9.50 3.23 4.15 457 e
A -1.57 -3.03 -3.63 3.37 L e —
RAkdkie -1.19 2.41 2.42 3.10 T
5 -2.33 5.19 3.18 3.05 N e e
J 3~ 0.46 2.31 -0.70 2.63 N ——
B E RS 2.72 -0.22 -3.66 131 e e
BAREE 0.83 2.07 -1.97 0.75 T —— S
mh -0.18 -0.03 0.11 0.28 B e e
Ak 0.61 -1.21 -1.70 -0.63 I
5 BURE -0.01 1.56 -1.26 -3.97 T

kB wind, BEIERH AT

A e — A A 5 9
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SINOLINK SECURITIES

nG SRS SIRS

i Rk H A LARE
B £61: LWl BT LB E T
0260 0260 0260420-20260 0260 0260430 0260506-20260508 0210310-20260508 % z

% it AL 0.01% 0.02% 0.01% 0.07% e P
W 0.00% -0.01% 0.01% 0.07% L AN
Aa T -0.03% 0.10% -0.04% 0.06% A
i 0.05% 0.05% 0.00% 0.05% T T e
R E BRI R 0.00% -0.03% -0.03% 0.04% e N, )

E%H 0.02% 0.07% -0.02% 0.03% et
M -0.02% 0.05% -0.01% 0.03% T
HEER S 0.01% 0.02% -0.01% 0.02% T
KAkt -0.01% 0.03% 0.00% 0.02% T
5 0.00% 0.01% 0.00% 0.02% N P Y
AR EE 0.00% 0.05% 0.00% 0.01% PN e A
WA BNRFL 0.00% 0.02% -0.01% 0.01% P et

B Sk 0.02% 0.04% 0.02% 0.01% e\
M 0.00% 0.13% -0.02% 0.01% e
%Ik 0.00% 0.03% 0.00% 0.01% T R e
S 3 0.00% 0.04% 0.02% 0.01% e T T e e
w5 -0.03% 0.09% -0.07% 0.01% ST
AT 0.00% 0.02% 0.01% 0.00% e R A
ERITE R 0.01% 0.05% 0.00% 0.00% e, T R,
L 0.00% 0.00% 0.00% 0.00% N
e -0.01% 0.04% -0.01% 0.00% LS
hEsk -0.05% 0.09% -0.02% 0.00% S A et o e P
HUik -0.01% 0.06% -0.01% 0.00% N —
AE 0.01% 0.06% 0.00% 0.00% A\ e
G RIRE 0.00% 0.02% 0.01% 0.00% N e S
Zh ek 0.00% 0.03% -0.01% -0.01% Y e
£ 0.00% 0.03% 0.00% -0.01% e R
BEL -0.03% 0.01% 0.03% -0.01% B
Ll iadh 0.01% 0.03% -0.01% -0.01% e e
@i 0.04% 0.05% -0.05% -0.05% P — .

KKz wind, EBAIERFRI. E: 1. AFRAXEMNE; 2, RETHCHRKEBEE.

T 4571 7 B
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SINOLINK SECURITIES \\.\

£ EEREESRSS NN

BE62: HHH G EETLIETL

20260413-20260417 20260420-20260424 20260427-20260430 20260506-20260508 20210310-20260508 & 3t % 4L

T it B AL 0.01% 0.02% 0.00% 0.07%

Ak T -0.02% 0.12% -0.03% 0.07% I e
A -0.01% -0.01% 0.00% 0.06% P W
i 0.04% 0.03% 0.00% 0.04% T ——— e~

%, 7 & R AR 0.01% -0.02% -0.02% 0.03% AN |
E% 0.04% 0.05% -0.03% 0.03% WL
HRERS 0.00% 0.01% -0.02% 0.02% Pp—

AR 0.00% 0.01% -0.02% 0.02% mE—_—

A 0.00% 0.00% 0.00% 0.01% | A e
A -0.01% 0.07% 0.00% 0.01% AT

BREE 0.00% 0.02% 0.00% 0.01% Fo N SENEE— P

5 T4 0.00% 0.01% -0.01% 0.00% ™ e

e S bk R 0.02% 0.03% 0.00% 0.00% s
LIS -0.02% 0.04% -0.02% 0.00% o A

IR 0.00% 0.02% 0.00% 0.00% T e
SRAT 0.00% 0.00% 0.01% 0.00% A e

AERAT ARk 0.01% 0.04% -0.01% 0.00% e e e

i o, 0.01% 0.04% 0.01% 0.00% o T e
b 0.00% 0.00% 0.00% 0.00% | ~

WA AN Rk 0.00% 0.01% -0.02% 0.00% | e

it -0.01% 0.12% -0.01% 0.00% T

W F -0.01% 0.10% -0.08% 0.00% — SN ]

h ek 0.00% 0.13% 0.00% -0.01% T

13k 0.00% 0.05% -0.02% -0.01% S ——he
E4 0.01% 0.02% -0.01% -0.01% N ————e ]

Rilia 0.01% 0.02% -0.01% -0.01% e [ e

EL -0.03% 0.01% 0.03% -0.01% AN
A 0.01% 0.08% 0.01% -0.02% e\ e e
AU 0.01% 0.09% -0.01% -0.02% e N
@A 0.03% 0.05% -0.03% -0.07% A

KKz wind, EBAIERFRI. E: 1. AFRAXEMNE; 2, RETHCHRKEBEE.

A e — A A 5 9




El £ JiE 75

SINOLINK SECURITIES N

“@ Eﬁ%ﬁﬂﬂ@gﬂﬁ% uk A IR

BK63: 4 FBHFHRE, LA ETFFfb LogFTARLRLE, Bihto fe 159 FAFKRE D F K/ @

16 - FENEIRFE QA TFH). ETF&IL L —— I AR E (4 -F) P R&EEA Wind&A: &40 7500

7000

12 | 1 6500

\ 6000

8 { 5500

N

‘ \' 1 5000

4l j 1 4500

4000

0 L . . . P L L 1 I P I I L L L L L L L L L L L L L Lt 3500
sSSP S S e S S e S

L i S i L 2 i i i P A 2 i e P O i A 2 i T A A 7

kB wind, BA&IEEMTHT. iE: 1, ETFRAL LA EANRKIREHGIA: b L5 ETF £R EAATRAHKE, b, ETF 5470k £ N AKIE L — ETF 4 E A5 ETF
SRIZFGHAIT AR LR PTF, b ERF A FENZT LA T L4 3000 7 ALATa9db B4 2 HREA+ K ERMFE £ LM EEA A0 2, RaR&AIE
A EANRIRAIRIG R, FaREENLAER XD E SRR GHIRRE

B %64: 4 B FHAEE, LA ETF Ffafb Lbg# h HIRE, Bl E5E H A RE DT EH/BE

6 . R HEARAGABAFALETFGILE  ——— & B ARAGAS A TH) AREA AR Wind&A E# 7500
N 7000
12 + 6500
6000
8 r A 5500
w ‘ 5000
\

4l u 4500
\ﬂ \j] 4000
0 L L L L L L L L L L L L L L L L L L L L L ¥ L L L L L L L L 3500

g S e e e e S S e

R G G G R SRR S G

K& R: wind, BIAIERFIAT. E: 1. ETF&AL Loy h R 45092 : AL L 5 ETF £R ikt 5%, £, ETF 2T w4 2 H 5 AIREL —ETF 3 ENH 5 ETF
RIZFEHAIT LR E A HICE AT, b EREH B iET kA T EHA 3000 FARA T L4 ERFHNSA+ R EHKMMHE R LM LGSR0, 2, BalAE
e ENEIRARRAG R, Pt E LRSS FRE D EGHRRKE,

R 45 7 B
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SINOLINK SECURITIES

Ay o+ A RS

9. KBRS

MEIRE: HABRA RN D LGS, MEAFHEIRE, B, RAHFEARFLTHRIE
A 4 R AR E

Fim AR R e — AR B
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SINOLINK SECURITIES

O IERNESRS PR

R ER:

E&IEFRDARN S ZF BIEA LB EEER2ME, CESEFRRTER LS T4,

ARERAE B EIEFEDHIRNE)” (AT HAR “EEIER) BiA, KEFEABRRR, EATHAMF AN RN 7 X3 AR E G9ALAT 3000 A 44T
AR AL B FIA. B, H. IR, SOMETRILAN S MR b7 Xie B, 23 B @mmasl A, FlK, FEAhdh “Beie fARmamk
AN A7, R R AR S AT AT A R 4 M A d

AAREG AR T B EIEF AL LA R NA T 0T A RE AT, (2 EEIEHF AL LA R A X EAT 869 FH Ao T HM RAFEATRIE. KRS
RORIEE R RAAR G RERA, RS T &, MARETRNET i G A LA ARG 5 AT R IR AR —R, B EIEF IR AIRE T8, 5694
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