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AR 2026 % 4 A, A& AWBIRSEABCORILE A, E54&TF 2025 FRAH. i
—ANA, —BATP, BABORTT RSO B BURHES, BT EHAY. AU
B WA E SRR T 8RR,

AFERE, RIEREER, BhENREEAXIER R ESA,

® NEALAFIABAFI: Mg s, KA, BHAFN-ULXTHXERS

B E: LR, Mg, #EA, B FAVMN-U. BIARY . R4 HHEH, K
ME, PRET AESA, S8, FEXE, PERFAFIIRSTHXE,
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REARTEF
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120 A FRTAFTFEIRFIF LTI FL oottt 5

2. ANBEAAFEMMAFTIFEI: Mg, $HES. AFHPMN-UFTREZ T RIZE e, 6
21, BB Mg, FERE. BRI -U T LB EIE e 6
22, A MEAE. BREN. FEEAFT LI T RKIE e 7
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B 7: BB, AT ETAGREIE D RKIE oot tee ettt sttt sttt as et nee o 6
B8: WIAL—AHA, UTFETASIREI R D R IE oottt 7

TE 4ol B I TG H 094 B AR B A iR A B R 2/10



27 FiBiE S
B F % 5T

AR T AT 915 BB FMEIEEN TR T, ST EFLMHRET, £
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A FHBEAREH K.
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16T 2025 “F Rl 2064 1242 ok ; 20, 4 A 6 E AR SR $EARL T 51 LY
128,

LR, — AT, BAMBORITE R BN S BURHEF, PR A, BT, ®
Ak AR T ER AN XA S AT, BARE. AE R,
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Bl: LA, £ AREMAFTERBFLTR

M2: MRARITE, PREE. ©TFTREHEREGAR
AR R B AR F

1200

1000

0 L

—— A

2025-11-16  2025-12-16

2026-01-16

2026-02-16 2026-03-16  2026-04-16

—_— i —— T &t

ek T

E %4

2025-11-16 2025-12-16 2026-01-16 2026-02-16 2026-03-16 2026-04-16

HAEKR R Wind, FRIERFRAT £: FAEHK

FIERR: Wind, FFRIEFRFLH 2: Blahk

B3: AR —R, RARM. FR, AR X5V E, REE. ZhEREY

AT SR $3HHF P LA
— e AL A S 0504-0510 HFBFE k$: 0427-0503
(&30 (k%)

R EAR 31 18 13
AR 29 16 13
e RE 10 4 6

EEyE 10 5 5

AL & 112 109 3

LB aAk 10 9 1

By 8 8 0

AT 7 7 0

e 2 3 -1
N 14 18 -4
#HAH 9 13 -4
HE 2 3 8 -5
WMz 21 27 -6
ZiAEHy 18 24 -6
ELES 6 12 -6
A ihat 24 32 -8
JE4ktab 6 14 8
RAds 17 27 -10
FA B 11 21 -10
ik 18 29 -11
i 14 25 -11
iz T H| 27 39 -12
A& 16 59 -13
Heehk 28 41 -13
EHEL 16 31 -15
W, ik & 75 91 -16
Ly 47 AR AR 15 31 -16
L ahib T 69 90 21
it H AL 46 75 -29
w5 82 130 48
B4 65 116 51

HAER IR : Wind, FFIRIERF T

S ob A E B G B 64T B FE e R A R
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1.2, A E: #IAFEXEIF LT H

2026 5 4 A, 4 A H#GAFE AR A, BA31&TF 2025 R, 4 A,
A B9 B AR B oK 30k 2719 sk, A& T 2025 ) 214G 3260 Sk LH, & AWA E
OB, BEAARKFA TP E,

A
;4

RHE—AH (4108-5H10 B) , —HATLP, HEAMBIAFT L KBS
BRHEAR, B EHAY, MR E. EAREREABMRIOXEERSG; A
b, EFAR, BREE AERIMA. FRIEE RFHH, BT SRR LT
o, HAFAR, BHIEE, BRFHXIEKS.

AT, RAERERR, G5 E X EE RS,

B4: 4 A, & AWBERASEREIRLE A B5: 4 A, ARAITE, ©F, EHL %, PRTE

w7 ik & A AL T 69 A B ARAT B R AR H

E#HAMY kit —— bhHité
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FIERK: Wind, FRIERF LT 2: EEHAK FIEFRR: Wind, FRIERF AT 2: A2 HK

M6: RE—AA, —BATLE, &F, dhiksg. EHLEY, ) RE&EREBLT
TENREREEG

Ak & 340 3849 465 6264
E#H4th 306 5885 438 8967
& Hik b 250 3015 303 4876
e T 229 1522 292 2533
i+ 197 2658 278 4215
ME 169 1457 246 2631
Heth 105 1147 107 1503
£ T4 103 1087 104 1436
F bt At 82 1322 97 1847
WwifE 78 1369 88 1177
HEEL 76 759 104 1089
PYGE 2N 73 439 85 671

i ) 71 107 85 393

ok de 68 778 75 1389
AR 65 375 94 726
Ll iy 62 421 69 426
& 4R AG 61 906 96 1412
A 56 567 72 1052
AREE 51 383 60 600
FALE 45 650 75 1222
[ v 41 28 40 23

A A 36 303 48 421

A aAk 33 296 26 204

FAERK: Wind, FRIERFT LA £: ARARITeRE B H1H 2026 F5 A 10 H,
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2. NEAABFZHMBAEL: Mk, TES. BHFFN-U
FREBSTYHXIE

M &ILERE L RE—AHAGIARRE, & ERZKIT NS RT@mT,
RIZNREH NS (Fe, ~ o, H~BAHF) , XELARGAFEL,

21, BAR: M., HEB. aHAMN-UFXATHXE

-'——}%’ ﬁﬁ’ﬁi\ %ﬁ—*ﬂg#\%\ Elﬁﬁ‘#)”'U\ ﬁgl‘ﬂi4/7)\\ iﬁﬁ%\ —E:E]_E_ﬁ]\ }—“Efé‘ﬁf’h
2. PReT AZSA, B8N FEAME, FTEFTAFXIRSTHXE, &
WK FARIT I Z

m7: LA, ATLETRAEXARSRXE

HORAE K &R WHFAAER: &
H—p (k%) #—A (%)

BERAS  REEA —SATE —SATE

300806.SZ Hrid | Aakib T WAt 3 13
301323.8Z A HEERK & E AT At 3 9
688235.SH| Hidti-U EHA 4 ik 2 146
300693.87 BN W AR S| B AR IR 1L 2 70
301580.SZ Fdk EHAY E 55 BAR 2 36
300766.8Z| #AHAZZ| EM B A 2 29
300900.87Z| AT BFEL EREE 2 27
003031.SZ il A B4E AEiE 2 25
300631.87| A EZEF AR FAREE T 2 17
301257.8Z LRA| EHAY E RS 2 13
000035.87 ¥ EAR MR L 2 12
000951.SZ FEEFA AE ERGES 2 11
300393.SZ e R KRS 2 11
300480.8Z KA A BRI S +Ai5& 2 10
301058.87 AT | R TAEARED 2 6
000878.SZ ZhiRdk| HE4E I kA 2 5
300969.87 B A g AE R 2 5

AR : wWind, FRIEFARTH E: APHMAFTFERA 0, REAINBFT LGHAR,

& 8] AT e T AR IR

HHE: NEABRT, BREANF HEFF R, Al RRLFEZRFAE, A
PR AARKBENE, ) LB AARE R, EREFREE 2 &k, £ETH
Kizo NAMEAF LB RIS B, RARE “GLEGFH. K AT L,
R ERART AR KAEH, NIRRT EHEZOHET R, RAOHIELLE
NFFF T LR, KIBERMANADRENLF RAZE G AREN SN,
N8 Al L H S BB R R EBAEF “BRARA Al X1 HKFEEL” BRL, £
Ir “Mm AP, AmAE” , Al LHFBOCEKZ “ANm o FREITIESE” . Ahk
B, Ao HRERIIESE” RA “=-A-35-F7 RARMH, LR P OHAKEE £
A TAEsE P #iTA 2, MIERE AN TAR E&E, S TFREZELSH, TR
A E,
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22. AE: REAH, ook, PETAESH T
RiL—AA, RiAH, BRAk, PEEFA. kb, BAEIL. AEY
B, SRR, BEBHME. BTN ANBHELHNR ST AR, WAL
AR F

BM8: RA—AA, ATLFRAHRERSXE

HOREE R R WAMAMER: R

BERS REMMA —SATE ZBAE o A n (k) w—AA (ER)

688G68.SH|  hidAHE EAE SEBAT R & 12 107
000703.82| et ik Hihaik N ) 7 196
000951.8Z| FEFA AE EEES 7 21
002008.8Z| K& | ML & f #h ik & 7 11
002046.87| BE#4ET| ik A% 6 91
301603.82| AT AR | AU & 3B AEE 6 75
002103.8Z| J 1ERy| 22 T 4)id AR ] 4 6 18
300623.8Z| iEiEfd T FFiK 5 66
000338.87| #%#AH Ak Pt 5 48
301595.82) KRAFHEL| 214l K b 5 48
000538.8Z| =das| E#dtdy P 5 14
002003.82| 4% Z Btr| & 8RS LraliE 4 139
603713.SH| #FRALI| ZiBEH Lopi 4 108
002463.8Z| P apidy T A 4 95
000811.8Z|  sk4bIRFL| ML E iF R 4 77
001283.8Z| s meftid| & Ak & W 4 70
600882.SH| #TH# 2| & RiiH AL 4 35
000761.8Z| A4R##t Mgk -4 4 29
605128.SH| kit A& A& At 4 27

AR R Wind, FRIERFLA 2: 2R %THREDNHA 202655 A 10 A,
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EXFH. HIELAAR, FRIEFIFTHAROREER AR OFRE) |, BB N E-F & IR E R
BT H EAULRZ A E L3 H BRI KSR HC3. Ch, CORYEBI T & . HHEAFLLBTERRNLK ST
A& HC3. C4. CHOYEBART A, HBUH M, F 2. B AR P a2 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

B R BT

P HATIFARE

AT RIRAEE AR BEAH F EIEF LRI T 69E F AL F i Pk JTAE A0 L a9 F b riEhe /), AB AR
B, R, BERME AARE, AR SRS G . AREFWCRAIRIET E L AR QLA E, FTESHs
A TFEMEIR, TRBIXTRFEDMTERHEAERAR . ARER NG ST H ARG Lo, 6
{22 RAARIEPN B BAER R B A Z M D o AREF LA RRKIBMNMMET 30 AE 5, 7h, LHRE
5ARE P ARG IRE T LI EH LR AEGIK R,

RERTIFERHAA

PR BLEA

EN (Buy) Rt A8 F 3% T 77 % & 2 20% A L ;
SERR ¥ 4% (outperform) it A8 3t 5% T 77 % & 2 5%~20%:;

1 (Neutral) it A8 T 3% & LA — 5%~ +5% 18] K 5 ;

B4 (underperform) | #ist 48T 45 F 77 % & I 5% AT .

A4F (overweight) TR AT Ak AR AR AR T % &

TRFR by (Neutral) A AT Ok B MR 5 R LR AR

A& % (underperform) | st 4T 1k 55 T B4k T 3% & 2,

EE: PR EAURED B 6~12 ANA R, EFAA TR G A ERRHAI TR EI, L+ AR ERE NP
# 300 454k, BIEAERRBAB AL, HTEMRAEBKA RS G astibineg) S EmBT A% (4
ST iEAREY) | RBAORAE RO ARE 500 R AMTE LIRS AR RATARRERE, RRHERS AR AR
B 6917 B K& BAFBATE . RAVR A RARIIFRAR R, A TRT AT LT B BT HFEARF L HIERY
RRBETNAGERFEIL, BT EMAR LT ZH BOR F, &505 2 HEERIRE, UKt
BRGNS 5158, T AR SE 43R Sk AT 453

DT AEAET 0 TR LA
ARET Q25T AT EABIR, RRABRTRFEDTEREAETRAR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL RTARIEPT B BAER B A ZNAER S .
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T IRAEF A A TR 8] Z2 P B B A E R ZHIER 2T, R IERIZTFH L LT,

RIS AETF RIER LD AR NS QAT EAR “RNE" ) EPFAER. AN TR RBMANKS] RRERALLA
BEFPo AMERKZLTTRIERE P, BTHLREMH, RAFRIERE P TREAF LA

ARERAT AN AN TEGTANTAZ L, BEANS RRILIZFE L EMAERTEN, AREPEGTH. T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R E A S5k T E 69385 e A %
o AREPTEA A, &N AARRBUR AN 8] T KA ARE S B AR, AHRE T8 091 K AT ARG 69146
WER LT MNT AN, ARG LEERATREAEA LB EERNG AT ERREH, KN TRE L AREH
BRH, ERLAEUNR—RGRE. BPF LS FEB AN TRAELETRY AAREEZAEGAZ TR, RERA
BERME BT RO E—RF. ARE PO RTRIRETRRESANE P, THRE P AT NENL. A
N AAERRE LD FRIANFNE P ARG ET BAR. M HRARE 2. KN BE P BHERAREOETE
REEBRAGHERERFRTRN, AR (FHLE) BRI BT . BEMERAT, KREPORE LRI AR
B I A B IHAEAT A 3L T B BARTH LT, AN S TAHEAT A BAL A AIRE o 69447 A 25T 5] B A9 AT 457
R RAEAT AL . HAREQBAAIEAN S ME P, B AT AR HE AT 52 L AR E & RAEAT RFFE AT
B R Z IR o A H T O A BT R A AT RS, T8 X9 FIEA BT S RE p12iE 4
B RK AP & R 2 KRB H LK
FRIEAREFEAFOFLTTAE, HTRFA RIRE D RAYIERREAITIER RS, R RIRE D RGN 3] 3t
REPRREOERTRATLSENGRF R LS I, FRIEFATREAREFRGANZMAELELFXE, FL
FEARAKRBFLEXZBEBLEF.

ARG RRA T RN S P o AN ST ARERG — R Al AE AN F AP ISR, RIRE GRS HRF
VAEAT 75 KA VEAEATAS KA9 35 N . B R A 4l e, AR KLHEATHA, RMEATIZAT AN 8] JRA Y AL 77
KAE R A ARS PR TR, REARICAARITH A AN G AR, IRSIRICRARIT,

B R BT

T IR AEFRBT AT

L& el
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