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FER (HRAT) wEAfER (BRx)
2025A 2026E 2027E  2028E 2025A 2026E 2027E  2028E
B BB 1589 1942 2263 2575 15mAS 234 213 392 520
[ER125%:S 1180 1428 1656 1897 R BIESBAR 1037 1052 1064 1077
EF 409 514 607 678 R7UXMKTR 133 162 189 215
%E M IA 26% 26% 27% 26% 7755 385 632 733 840
B F S ZHM 15 22 25 29 FRIFMER 27 75 87 100
R%EAM A 1% 1% 1% 1% HEftRzh&r= 16 15 16 16
HEEZE A 142 171 188 205 RENBEFEEH 1832 2150 2481 2767
R%EM A 9% 9% 8% 8% KHIRRDURE 15 15 15 15
B 57 66 72 79 BEMEEME 38 38 38 38
R%EW A 4% 3% 3% 3% BEZEEFEI 385 373 361 361
Wz kM 5 6 7 8 EWRK= 49 49 49 49
R%E A 0% 0% 0% 0% mEs 0 0 0 0
T4 5 %% FA 0 -1 -4 7 BILFRERER 8 10 10 10
%E A 0% 0% 0% 0% HEfhIERE~ 57 64 63 63
M BFERERSK 0 0 0 0 #H#E=BI 2384 2699 3017 3304
S ARER % -3 -4 3 -3 fEHRERER 0 0 0 0
ARMETEER 13 15 12 13 RfF3RI0 66 71 83 105
BrEkE 15 23 29 32 FRUTMTR 0 0 0 0
B FE 224 293 367 404 [ {<ER T #E 24 35 41 47
%E WA 14% 15% 16% 16% RIZFiZR 12 26 31 35
R e:d 1 1 1 1 EfthRzhfalk 483 519 507 421
FERER 225 294 368 405 #EIARE 584 652 661 608
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REmE 0 0 0 0 mWgER 2.96 2.30 1.99 1.74
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AT CRL) 0 0 0 0 BEFUEE 78% 91% 101% 10.2%
ERRMA -188 0 0 0 BEFEUZE 105% 121% 13.1% 12.6%
Hith -1 0 0 0 &F=E 1.7% 126% 135% 13.1%
BEREDMES T AT -189 0 0 0 HFfAfRR 257% 251% 22.8% 19.2%
WLHRE (RSLERTRIZM) -26 21 179 127 RAEFERE 0.72 0.76 0.79 0.81
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10060000, A EBR S FFHEIESU DR FHIESRESEHLEE D RS CHEEREETUNEELRS .
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BEM. NERFSEHTENRGKERL, REBRENGMITHEAREMSELS, BETASREBR. BXK THils. REEHE
BRI RB EMERKFBITRBRENKG. AR NRBERNTHEN. 2L, EXFHUR. ERTEWNESE, T3
FEXNES MR KB R T IAES M EL BT REPHRESRBELHFERITRIESMEZENRAEN, REFRUHHER
BREERATMEEL K. AARBEHFTERAARAFNMBA . MEFIABIESNBIEREN . ARAFRFARRSARE TR
REHITRERITU S HREMRSZEHEMI S (BIIRERE. FXENDA. REA. AEFHEERE).
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REIESFREM TANEINERR. REETNN AR SBREM S H BT UREARREMERE, AEFENESATLER.
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